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U 
5 h re Ch cont cl ec The week’s total for all cities shows a gain of 19°5 per cent 
7 , ° over 1894, the increase over 1893 is 29°3 per cent and the logs 
] PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. | from 1892 is 8°9 per cent. Outside of New York the excess 
0 as compared with 1894, is 10°7 per cent, the gain over 1898 is 
; OA; . 
0 CLEARING HOUSE RETURNS. | 24'7 per cent, and the decrease from 1892 reaches 4'1 per cent, 
; For the month of September and the nine months the exhibit Week ending September 28, 
? : ‘ 
is as follows : Clearings at— 1895, 1894, | 1895. 1893, 1893. 
5 P. Cent. 
{ September. Nine Months. ® 3 3 
: . eee | 559,687,303) 439,191,404) +27 613,279,91 
1895, 1894. P.Ct. 1895. 1894, P.Ct. ron Manciohis aes "267°713| 57968006 +17 eo'ans +4 
4 3 3 2 Pittsburg..... é 16,241,800) 12,813,240) +19°9 14 
| New York. ....|2,372,980,009| 1,805, (1,613 +27-2121,405,079,977|17,528,408,961|422-1 | Baltimore. aael ‘icmaae lee 13,613,6 
' Philadeiphia..| 271,138,479] 248,308. 647| +92 2:533,377,879| 2,197.934.483|+15°3 | Buffalo....... 1'398'203| 1'339'x84| 466 4,320,4€9 
Baltimore.....| 52,947,144 51,%49,1 "1) "509,994.¥47| '498.733.599| +2-3 | Washington 1'391'817 etry 28 1,931 886 
ttsburg......| 59,488,007} 40,234 73/418 4) 539,271/151| 480.304,279/+12-3 | Rochester.. "338° a vot tas 1,504,217 
: butal seccese] 17,801,558) 14,435,380/4+23°3] 158,389,22x| 141,858,064 a 0 | Syracuse. . oon aes cenaael «6 tae 906,274 
Washington €,626,076 6.044,007| +9°6 9,022,634 60,148,628, +15°7 | Wilmingto R34°749 755'012 107 859,862 
ester . 5.919.920] 5,600,632] +5°7] 57,977,328} 54,070.461| +7°2 | Scranton... 289° 400 s04'800 t + A #5 ees 
Byracuse......{ 4,012,841) 3,529,476/+13°7/ 36,300,553] —-31.898,016|+13's | Binghamton. - Ben om : —1'9 Eis 238,800 
) Wilmington <2] :2.987,205} 2.714.537] +8" 2 27,155,407|  26,995.424/ +0°6 | ‘Total Middle..... 664,546,066] 520,060,869} +25°4) 501,467,724] _710.608,737 
Scranton ..... 3.028359] 2,210:967 27:968,015| 27,001,592) +3°5 
Binghamton..| _1.311,000| _ 1,335,400) —1° 3 13.101.400] 12,831,200] +2°1 | Boston 87, 7.940, 493 72,791,981 $208 65,516,814 90 
) 3 5 Pip = F ~ ™ oa ce.. . ¥ 139, i 5 "000 
Total Middle}2.793,190,551 2,251,994 ,242| +24°3| 26,375,219,049) 21 ,059,584,747|+2U°5 ets — 2.154.008 1.879.006 Ties 1608. 708 1,525 528 
, Boston.........| 363,753,224| 307,969,822] +18"l| 3,453,061,980| 3,001,899,202|+15°0 | New Haven. 3.785 404.4 “0 279, 1,479,067 
Provideice. 19.220;800 20, 518, 400] —6"3| '1#6;711,000] '170,986,700 1 0 | Springfield eee], seem doen | 019,582) 1,211,502 
, we | 8.541075) —_-7.457.757| +145] —88/h521672| 74,965,711) 414-6 | Worcester. 1.178,024| 1,051, Yld) F115 2,526) 1,198,783 
lew Haves... 6,616,145 5,462,022|+<1°1 55,718,903 52,043,553| +7°1 | Portland 1,304,866 4,154,571) +15°0 1,188, 169 1,178,608 
eld .... 5,803.7 17 5, “155, ue yey + 54,410,808 47,147,268 +15'4 Fall give pony etl aoe +igs 540,232 esis 
" 430,115 - 4 io 511, YT 44,373, 116 OW ‘ ana. wre 
tae MT 037,836] +8°3)  40935'737|  44'894,002 bie > New Bedford. 449,715) ___—_306,0-0) _ +46"9 309,405) 551,802 
Fall River.....| 2,864,741 2 rth 037|+-22"1|  28,055:9168} — 26.764,677| +4°3 | ‘Total New Eng...| 102,513,315) 85,047,671, +20°5| 76,971,824] ~ 104,130,573 
Loweil ........ 2,443,288 2,506,493] —2°5 23,816,036 22,047,727| +4°0 
New Bedford. 1,736,511 1,368,476 +26 __ 15,786,723 15.395.245| +2°6 | Chicago........- 83,288,194) 83,629,344) —0'3| 78,992,183) 98.759,092 
Total N. Bng| 421,942,406) 362,407,002] +16°s| 4,009,001,770] 8,501,343,778) FUrS | Cincinnati . tageere tae) tee Seni esieee 
sieeve] 954,76.586| 351.657.743] +0'9| 3,300.166.236) 3.134,171.085] 47-2 | Detroit , 5.449,162) 5,104,757) +10°7/ 4,345 924) 7.011) 
Stngtnnati.. 47,408,000 46,863,850] +1°2] | '483/585.550 0| 14-7 | Cleveland eM oe ee My 
Milwaukee ....|  20/803.270/  19.411,353| +71] 177-418,809 102.203, 663] +y's | Columbus Fy Tinea | 
Detroit.. ......| 25.141,501| 23,247,610] +81) 236,509,135 210,933,991|+12°5 rig...... 1,682.3 14 AG as 1 1S1.r00/ 1.776 
25,940,944] 19,227,094]+34'9| 213'962'161| —173,988,278|+23'u | Indiana * aT oer 711278 +2°2 -4°258 1,118,797 
Columbus. ....} 15,873,600) 12,444,400/+26°3) 131,968,400] 122,-n4,500| +7°4 | Grand 355203 pl Bare pL yy: 
Peoria ........ 7,311,467 6,967,629] +4°? 77,083,580 68,594,667|+12°4 | Lexin 346'1 358 484 35°1 262'015 393,012 
Indiana ‘| 5,792\50a] 5,506,067] +5°2| —-47:880,052| —_-47,895.642|—0°05 | Saginaw. set Sogtos| 820 tyr 428, 
@rand Hapies., 3, °01,947 3,040,851] + 5°3 $2,115,249 29,376,709] +9°3 | Bay Cit: 33843 isi 8 130; canta 
1 685 1,351,192] —4°5 13,151,504 1,308,778} —1°1 ]| Akron 430 118°1¢ 12°3 186'480 ‘ 
1,127,216] +42°4|  14'209.766) «10, 766,427/+32'8 Springticid, Oabo.. 163,909 194) oo & 138,199 
1,194,687 tes 12,820,51 10,110,877|+21'8 | Canton......+.-++0++ 146,561 139,573) +5" 125,000 170,000 
963,630 ]+30°2 9.22262! 6.751,586|+36°6 | Rockford.. 307.206 216,749 ash 130,000 o6sesess 
8.766] +24°6 766 5,939,146/+13°9 | Kalamazoo... ey 224,277 181,166} +23°8) __........ pang 
625,04u +18) 6,865 31 5,659, T2307 Toled0*.... .seeeeee- 1.187208] sees. soos] : . o0se cece 
772,834) +0" 107,20: 7,457.120' +57 ’n.| 120,045,840] 110,284,340] +3°2) 107,754,403] “141.782, 
See tts a 310,064 Sivai.ova fizz | | Te MS eee 12 144.156} 13,994,900 13 o| 13, se 991 meee 
| 120| ~496.063,210 Teil35i257| 4.40z,097,697| 775 | San Francisco...... 2 5 t, —13" 32. 19.270, 
Tot.M. West. $15,491,120] 496,063,210 +59 "| 4,041,354,287| 4,492,097,697| +78 Sen Peapeinse.... °s rf vou. 0 1.170.387 ra +5 ono 6.085 2198 eee 
jan Francisco.| 54,423,902) 54,971,449] —1°0) 495,393,405) 482,009,477) +2°8 | Salt Lake City...... +268. 1066, Ls : 1,690,307 
Portland......| 4.527.024, 4.642°680| —2°5|  42'423'1nu| -38.168,545|+11'1 | Seattle.......... --- 524,001} “4B8.078) F1vS) 44.270} 1.087.637 
alt Lake City) 5.189.174|  4,452,230|+16°6) —44'916,329] 42,036,220] +68 gee 558,97 572.88 23 $11.102| 1,100,000 
jeattle........ 2,170,397 2,049,771) 15°4) 18,738,870 20,105,416] —6°8 | Los Angeies poeccess an wo = po * Li sen aee 586,335 
Tacoma 2'274:893|  2.203;9¥7] +3°z} 21,190,540] 20,746,113] +19 | Helena..........+++ 1.050 o14.207)  +ize 300,000 728,408 
Los Ang 4,665,493 3,167,669} +47°3) 43,225,280) 33,076,220|+80°7 | Spokane.... ....-+++ BOC10 rt at 7 it 4 1,028,746 
Helena. 2,805,470) 2,055,674] +5°6| 22, 182, 516 22'211.406| —0°1 | Sioux Falls......... e. aease7 +5" . 180,000 
Spokane....... 1,597,426 1,225, 08]+30°3; 14, 10,142,584|+38'0 | Fargo........+0+ coo} ___ Suey an ee TT ee 
Sioux Falls... . 207,747 400,465) Be 2, 252. 635 4,688,643/—51'4 | Total Pacific..... 17,771,731; 19,070,790 —6°8} 16,002,882) 27,647,600 
Fargo. ........ 960,668) 936,739] +2°6| 766.952 5,123,825] +12°5 ounia. eh. sak sueh dad 
—7agre 194| —76j00.Boal +26) 710,081.46] ~ 678, 7 ae k 470, 977,397 
Total Pacific! 78,872,194| 76,700,502] +2 8) 710,001,345] 678,298,449] 477 figoeee C Po oaoceess 9.45752 28/8 385 400 3 8 199.960 94 
Kan hea 0. 1 3°8) 343 Omaha....... O00 : pres +270, 279, 
pieaee Cuz $ - 9, 1 20.700-088 aa py oe. (o payee th re 3,809,557 3,717,024 ts 2,509,259 5.783,208 
; is: “377 731| 17,074,879] —6°6, 134,188,809] 180,582/223 ae 2,367,030] 2,205,733 +73 1,521 446] 5,640; 
15,635,327} 14,622'687| +6°¥| 154'731,273] 126,669,825 -266, 186, 1 487) 1284711) 1.8ol, 
10,654.212} 10,474,732] +1°7| 101,741, 32 101,710,701 $47,658 516,938;  — 80,301 987,14 
*9,650,000}  10,731,880]—10°1| 030.0: 79,550,467 917,904) = 1,035,120) —11°6 607.574) 1,100, 
5,487,000 ,588,715] +1°8 Bi. 226, O18 56,443.21 68,797) 363,084) = —26°0 397,104 600,701 
2,004:817 9°5| 24°101.42% 308,014 301,913) +2°0 297 742 604.528 
3'593'4 -4| 3854438 66 '573 413,587|  +12'8 331 177 418,020 
1251913 16.898 45 55,841 53.122) +4°9) Bod 82) 
1'240,9~ 15,544.14 67,368 62,334 +811) 66,706 70,000 
L7s3218 109 1314696 1,243,785] sss seal nes (eae 
957 61]—11" 1 $'154.273|—21°6 | ‘Tot. other West.| 32,401,211| — 33,175,916, __—2°3) — 25,866,557| — 91,671,301 
249,605 083, + 11°5 2.393.519) 3.121.690] 23° need mena | gummed on van 
5 473 219,170.20: t. LOWIS,....seee00 .130, 8) 663, 394, 
Tot. oth’r W. 144,429,759| 138,545,589) +4°2| 1,23u.448,937| 1,219,170,203] +-u'v oe. Kons g.22222)] 71901,775| 6,816.633| +25"1! 6,307,128) 7,484'561 
8t. Louis.......) 97,248,219] 88,256,027/+10°2} 914,004,229! 828,381,453/+11°0 | Louisville..........., 8 504,023 aerial ioral Seecterl atenane 
New Orleans..| 29.234.n41| 24.766,691|+18°0| 412,706,872] 295,30.,782| +0°0 | Galveston.. 3814°279| 3°20" 2 rytre 4 yl vee 
23107 les! 21,820,505] +5°9| 233.4 9.124| 233.027,620| +0-2 | Houston.. 814,27 ay erty 00 Ber nl ~~ if 
1e'3es'555| 10:160,355| 422-0] 8442620 78,820,063) +12-z | Richmond.. 1,867,377; — £.020.2 —7°0| 1,900,000; 2.1 98,044 
7 oes) Tanne v4] B4BIB 73,706,395] +10°0 8\590,443/ 3,069,769] +17°0,  2.750,267/ 2,389,415 
8,441,709 627,218| —2°2| 9,381,887 1333,361| +7°2 1a eee, = L800! en ats 
10;376.112} 10,681,006] —2°8]  74,951,+07|  66,542,710|+14°4 1:212,701 en + 70) Bee 1,172,528 
4,665,114) 5,223,159/—10°7| 62,287,524 (818,152] +2" ‘6 788,759) +04 6457.0 9 = 1787-188 
5.011.931,  3,6#0,971| +55'8 2,435.227| -37,424,270]+13"4 1,098,382) 1,072,409, +2°4! 672,538 708,527 
$463,346, 3,369,638] +2°3] 35.669.07"| 34,025,120] +4°8 881,325 787,180; +12°0 0337| 741,700 
431 4,833,634) +3°1 45,371,918 42,182,153] +7°6 937,675 787,837 +100 pany ens 700, 
.|  3.613{956| — 3,484/315) +3°6| —-35.455,872 ‘3344z4| +3: . Nasal hte 400,003 465.000 
285| 2,710,850) —4°5| —$1,470.854| 21,5 +45°9 389,118 a7, +S ais | 6S 
Fort t Worik” 345.088} 2.259.576] +4°2(  27.238,712| -23/918;71u{ -13°9 iue.sat Poy F280) Et 308.008 
ae 1524.73) 1,199,047|+271| 13,651,595] 11,548,147) +18°2 870,930 o71'987 29°68 | ; 
Jacksonville.. "859,893 865,360} +2°8} 12,72=,146) —147591,487| —12°8 i : "| seveeees Weres 
Chattanooga.. 979,523)  ———-744,337/+31°6) 8,652,950 7,613,271) +17° see_csee ea Semen sete I puestebes soos 
Total South. 222,435,523) 205,063,575 +85 2 113,625,599 1. OA, 041, 382, +89 9 Total Southern.. 57,354,672: 48,689,179) +17 4 41,217,838) 66,930,685 
on all.....)4.181.309.613 3,530,780, 290; +18°4/38,2383,730,¥57 32,491,842. 256! +10°4 4 Total all......c... 994,632,844 832,228,774 174 +19°6| ; 769,380,288) 1,001,671,496 
Utside N. Y,|1.808,8:9,604|1,665,748,677| +84) 16,878,651,110|15,363,883,285, +93 | Outside N. York.| 434,045,541| 993,037,370| +107) 948,756,648| 478,391,530 
45,251,618] 46,855,319 —S-4) 421,331,885 391.685, 957| +7°6 
gry ry pe pe Se Hy ra 60-224) $7°5 | Montroal.....+--++--] 10,777,614] 12,006,800| —10"2' 10,744,176) 1.405.218 
4,100,000 3,975,406) +81) 32,919,750) 32,008,748) +28 Toronto.. ‘| 5.404.681) 5.201.164) +2'1/ 5,172,699) 1730;000 
2708,323| _21686,878| +0°7|  24.286.701| 25,223,345) —3-7 | Hailfax... pe Be ae ae 
- - ———— * — - 5) y ee . . ets =a —_— te poe 6 PS eee 
Tot. Canada.! —~79,206.657| 78,658,637! 08 ~~ 740,532.737| 604,040,517 46 | }1amnIPOR-«---- - 592,983, °566,883| +46, «638, 361! 660.600 
Total Canada..... ~~ 18,882,885 20,420,839] —75 17,749,410) ~ 18,780.51 


* Estimated, 
@ Fer table of clearings by telegraph see Page 596. 












* Not included 1n totals. 
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THE FINANCIAL SITUATION. 


A farther decided fall in sterling exchange has been 
the feature of the week. Asit has also been accompan- 
ied by lower figures for Continental, it indicates a uni- 
form weakness of the market. This sudden. and 
decided downward turn has been attributed quite as 
much to a light demand as to more liberal offerings of | 
bills, and it looks a little as if this gold export move- | 
ment had been somewhat forced and overdone. For) 
this reason little surprise would be expressed if gold | 
imports should become a feature sooner than has been 
anticipated. Cotton drafts are reported to be coming 
forward quite freely now, though they are still held at 
comparatively high figures; but the indications point 
to more liberal offerings and lower figures in the near 
future. 

Our industrial interests remain in a satisfactory state 
of activity. In some trades where there has been 
extreme buoyancy a trifling reaction has occurred, but | 
that is natural, and the volume of business remains 
very large. The returns of bank clearings reflect the 
activity prevailiog. We havethis week prepared our | 
statement for the month of September, and it shows | 
an increase over the corresponding month of last year | 
of 18°4 per cent. In August the increase had been 
not quite as large as this, being only 16*1 per cent; | 
in the months immediately preceding, however, the | 
ratio of improvement had been much heavier, having | 
been for May 24°7 per cent, for June 22°1 per cent | 
and for July 29°8 per cent. But in these earlier | 
months the circumstances as to the comparison were 
different. Then we were comparing with heavy losses 
in 1894. For August and September the comparison 


is with figures last year which had shown gains over 


1893. In September 1894 this gain was 5:7 per cent, 
and the present gain of 18-4 per cent is therefore addi- 
tionai to that gain. Another influence affecting the 
totals the present year should not be overlooked. We 
had a short winter-wheat crop this season, and conse- 
quently the movement of that grain in the winter-| 
wheat districts has been very much smaller than a year 
ago. As a result the volume of clearings at some 
of the Western points has also been reduced. 
We notice, for instance, that at Chicago there 
is an increase in the clearings of only a 
fraction of one per cent. Again, parts of the 
West are still sufferiog from last year’s short crops. 
In addition in the South we have the present year not 
only a small cotton crop but an exceedingly late crop. 
The effect of all this is seen in a ratio of gain outside 
of New York of only 8-6 per cent, and the increase of 
18°4 per cent for the country as a whole has been made 
in face of this small addition at the outside points. 
With business expanding all over the country and 
with large crops giving the assurance that it will con- 
tinue to expand, we may expect that mercantile failures 
in the near future will be reduced toa minimum. Up 
to the present time the improvement in that particular 
has not been as striking asit might have been. But the 
results reflect past conditions, not present conditions. 
Messrs. R. G. Dun & Co. have this week issued their 
compilation of failures for the third quarter of the year, 
prepared according to the intelligent system formu- 
lated by Col. W. M. Grosvenor, and they show that the 








failures have continued rather large both in number | 
and liabilities. ‘The number has been a little less than 
in the corresponding three months of 1894, being | 
2,792, against 2,868, but on the other hand the amount | 


of the liabilities has increased, the comparison 
standing at $32,167,179 against $29,411,196. Of the 
total of 2,792 failures for the quarter in 1895, 2,159 
with liabilities of $18,430,147 are classed as trading, 
587 with liabilities of $12,205,115 are classed as manu. 
facturing, 46 with liabilities of $1,531,917 are desig. 


nated as ‘other commercial;” 31 banking failures for 


$3,532,523 are reported separately. We give the figures 
for the different geographical groups in a little tabular 
statement on another page, and will only say here that 
for the New England States and the Middle States the 
comparison with last year shows a deczease both in the 
number of insolvencies and the amount of the liabili- 
ties. These are the manufacturing sections, which are 
distinctly enjoying the greatest benefits from the revival 
of business. In the Southern, the Southwestern and the 


| Central States, where the agricultural situation domi- 


nates largely, there has been an increase both in num- 
bers and liabilities. In the Far Western States the 
number of failures has fallen off while the liabilities 
are somewhat larger, and in the Pacific States there 
has been a small increase in numbers, with a marked 
decrease in liabilities. 

Last week’s bank statement showed a decrease of 
$5,866,700 in loans, making $11,322,700 in two weeks. 
This reduction has seemed out of accord with large 
discounts for interior banks. It is probably in the 
main to be accounted for by the liquidation of con- 
tracts which we recorded as made sixty and more days 
ago with near-by interior banks and Hastern and 
Middle States cities, the latter borrowings being 
in anticipation of taxes, and were obtained 
in very considerable amounts at low figures 
of our Clearing House institutions. The small loss in 
cash Jast Saturday’s return showed, notwithstanding 


the free movement of currency to the interior, is most 


likely to be accounted for by the distribution of profits 
by the Bond Syndicate to the participating banks. This 
week the outflow of currency to the South and West 


| has been heavy again, but it is in some measure covered 


up by the interest payments by the Treasury, the 


amount of interest falling due on the first of October 


being about 54 million dollars oa the old 4 per cents. 
Money on call, tepresenting bankers’ balances, has 
loaned generally at 2 per cent this week, there being 
less competition because many of the largest lenders 
were distributing October interest and dividends, and 
those lenders who were in the market sought to obtain 
full rates. S>me loans have been made every day at 14 
per cent, and yesterday the range was from that figure 
up to 24 per cent; the average for the week was probably 
only a small fraction below 2 percen’. Banks and trust 
companies quote 2 per cent as the minimum, and very 
few obtain any higher rates. Some of the foreign 
bankers called in outstanding loans early in the week 
and none appear to have been lending liberally. Time 
contracts have been in little better request and more 
firmly held this week, and in some instances rates have 
been slightly shaded where very choice collateral was 
offered. Quotations on good Stock Exchange security 
are 2 per ceat for thirty days, 24@3 for sixty to ninety 
days, 34 for four and 343@4 for five to 
seven months. The supply of commercial paper is 
fairly liberal and there is a good assort- 
ment of names from which to select, but the demand 
is not urgent; the large city banks remain out of the 


| market and the business done is chiefly by institutions 


other than banks and by purchasers in the interior. 
Banks having large interior correspondence continue to 
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report a dearth of money in the Northwest, which 
makes a good demand upon Eastern banks, and generally 
speaking money is moving to all points in the South. 
Mobile banks sent in applications this week for re-dis- 
counting for the first time this season. Cotton is mov- 
ing freely from nearly all plantations to the seaboard. 
Quotations for commercial paper are 44@5 per cent for 
sixty to ninety day endorsed bills receivable, 43@54 
per cent for four months’ commission house and prime 
four months’ single names, 5@64 per cent for prime 
six months’ and 54@7 per cent for good four to six 
months’ single names. 

The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent. ‘The cable reports 
discounts of sixty to ninety day bank bills in London 
9-16@§ of 1 per cent. The open market rate at Paris 
is 1? per cent, at Berlin it is 2 per cent and at Frank- 
fort 2 percent. According to our special cable from 
London, the Bank of England lost £970,937 bullion 
during the week and held at the close of the week £42,- 
772,315. Our correspondent further advises us that 
the loss was due to £984,000 sent to the interior of 
Great Britain, to an import of £267,000 (of which 
£217,000 were bought in the open market and £50,000 
were from Australia), and to an export of £254,000, of 
which £200,000 were to Ezypt, £414,000 were to Spain 
and £10,000 to the Continent. 

The foreign exchange market has been decidedly 
lower this week and each day until Thursday the tone at 
the close was easier than at theopening. The offerings 
of commercial bills against cotton have increased, though 
they are held at full rates, and in some cases above 
the views of buyers. Bankers who do a large business 
with the South directly through their own agents are 
reported to have been abundantly supplied, and the 
fall in rates for bankers’ bills has naturally tended to 
induce buyers to hold off in the expectation of still 
lower figures. The absence of inquiry, for this and 
other reasons, has materially contributed to the easier 
tone. All accounts agree in stating that cotton is 
moving freely to the seaboard from all points in the 
South, and it is felt that the supply of bills 
must increase rapidly. On Monday the market 
opened dull though fairly firm, but the Merchants’ 
Bank of Canada reduced rates halfa cent. It was re- 
ported that there were some cable transfers in the 
market, presumedly against an intended shipment of 
gold to Germany and there were comparatively few 
commercial bills. In the afternoon the tone grew 
easier and on the following day Brown Bros. reduced 
their rates half a cent and the figures for actual busi. 
ness were quoted at 4 874@4 874 for long, 4 88i1@ 
4 884 for short and 4 884@4 88? for cable transfers, a 
reduction of one-quarter of a cent compared with the 
cloge on Friday of last week, while francs were fully 1-16 
lower. The market was weak and the supply of com- 
mercial bills against cotton was reported large. On 
Wednesday Brown Bros. reduced rates another half 
cent, and Baring Magoun & Co., the Bank of British 
North America, the Bank of Montreal, the Canadian 
Bank of Commerce, Heidelbach, Ickelheimer & OCo., 
Lazard Freres and the Merchants’ Bank of Canada 
lowered their rates half a cent and the tone was weak 
at the close with a still better supply of commercial 
bills. Rates for actual business were quoted at 4 863@ 
4 87 for long, 4 873@4 88 for short and 4 88@4 88} for 
cable transfers, while Continental bills were lower all 


coucessions. Oa Thursday Brown Bros., the Bank of 
British North America, the Bank of Montreal and the 
Canadian Bank of Commerce again reduced their rates 
balf a cent and the market opened steady at a decline 
for actual business in short to 4 874@4 874 and in cable 
transfers to 4 873@4 88, while francs and marks were 
about 1-16 lower. The demand was fairly good all day 
and the tone continued steady to the close. It was 
reported that some of the gold bills which were sold 
early in the week had been re-bought and there were no 
indications whatever of gold exports even on order. 
Yesterday Baring, Magoun & Co. and the Merchants’ 
Bank of Canada marked their rates down half a cent. 
The tone was easier at the opening but the close was 
steady at an advance of } cent in the rates for actual 
business in sight bills and cable transfers. The follow- 
ing table shows the daily posted rates of exchange by 


leading drawers. 


Fri., Mon., Tues. Wed. Thurs., Fri.. 


Sept. 27. Sept. 30. Oct.1. Oct.2. Oct. 3. Oct. 4, 

60 days.. 8&8 88 88-7 8744-7 87 87 

Brown Bros....$ Sight... 50 89 i ee 88 
Baring, 60 days.. 83% eke 4 gers 88 SS 8736 
Magoun & Co. ? Sight..... S034 894g 8 88 89 SB 
Bank British 60 days.. 88% S&S B86 88 876 S7% 
No. America..? Sight..... 894 8946 oolg 89 8Big BBSg 
Bank of Sgedegs.. 8344 NSlg 8846 88 87% 87% 
Montreal. ...(Sight..... 804 8956 B96 89 8856 AB Le 
Canadian Bank § 60 days.. 8834 Sr HIby AS 87% 876 
of Commerce. ? Sight..... 8% 89) 89% 89 8856 8856 

Hetdelbach,Ick-§ 60 days.. 88% Ba 886 83 88 88 

elheimer & Co? Sight..... 894 89 s0l¢ 89 89 89 

60 days.. 38 8546 88 88 88 88 

Lazard Freres.. {Sine .. BOM 805 SUMED 89 89 
Werchants’ Be. $90 Gays... 89 836 8846 ive} 38 sis 

of Canada.... ? Sight..... 90 8946 896 8y 89 88 


The market closed steady on Friday at 4 87@4 88 for 
sixty day and 4 88@4 89 for sight. Rates for actual 
business were 4 863@4 87 for long, 4 873@4 88 for 
short and 4 88@4 88} for cable transfers. Prime com- 
mercial bills were 4 864@4 864 and documentary 4 85? 
@4 86. There were some sales of bills during the 
week, supposed to be against the reported purchase by 
the Rothschilds of the Anaconda Copper Mine, and it 
is understood that the entire issue of $3,000,000 
fifty-year 4 per cent gold bonds of the Louisville & 
Jeffersonville Bridge Company has been placed in Am- 
sterdam. But the exchange against these bonds is 
said to have been sold last week. Oae of the Cana- 
dian banks sent $50,000 gold to Canada. Lazard Freres 
have $600,000 in gold in transit through this port from 
Europe and Zimmerman & Forshay have $250,000 in 
transit. 

The Cleveland Cincinnati Chicago & St. Louis has 
issued its August return of gross and net earnings this 
week, and it shows $76,217 increase in gross and $38, - 
339 increase in net. The Louisville & Nashville for the 
same month has $34,493 increase in gross and $54,598 
decrease in net; the Denver & Rio Grande $23,761 in- 
crease in gross, $10,241 decreasein net; the Chesapeake 
& Ohio $68,641 decrease in gross, $48,945 decrease in 
net; the Southern Railway $46,503 increase in gross, 
$38,273 increase in net; the Chicago Barlington & Quin- 
cy $140,052 increase in gross, $30,644 decrease in net; 
the Chicago Burlington & Northern $16,346 decrease 
in gross, $22,887 decrease in net ; the Canadian Pacifie 
$19,811 increase in gross, $72,121 increase in net; the 
Atchison $77,357 decrease in gross, $192,362 decrease 
in net; the New York Susquehanna & Western, $39, - 
407 increase in gross, $49,100 increase in net; the 
Mexican Central $118,548 increase in gross, $114,384 
increase in net ; the Mexican International $55,802 in- 
crease in gross, $30,418 increase in net; the Buffalo 
Rochester & Pittsburg $21,160 decrease in gross, 
$2,527 decrease in net; the Rio Grande Western 





around. The light demand seemed to induce holders 
of spot commercial bills and of futures to offer them at 





$34,362 increase in gross, $37,985 increase in net; the 
St. Paul & Duluth $7,773 increase in gross, $13,067 
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decrease 1n net; and the Oregon Improvement Company eee joc a cin ion —January 1 to Sept. 30. 
. * : ‘ (000,000s . 4. . 1892. 1895. 1894. 1895. 192 
$56,687 decrease in gross, $13,035 decrease in net. omitted.) $6 8 $ 3s 8 ' s @ 
——August Earnings. ——-———. | Pittsburg... 59 50 39 60 539 480 515 565 
Rained tein —_ a a iss’ | Cincinnati... 47 47 41 62 484 474 486 548 
Atchison Top. & Santa Fe*..Gross 3,220,687 3,208,044 3,545,195 4,310,726 | New Orleans 29 25 23 27 313 (295351335 
Net 662,092 854,454 1,225,317 1,528,432 | Kansas City. 40 39 33 45 376 3149 359 363 
Buiale Roch. & Pitts. . . .Qrose Sess; | Tornen «= BRESS «= *BC SSE | adilwauke.. 21 19 15 32 177 «162 267 256 
Canadian Pacific.............Gross 1,675,363 1,655,552 1,873,626 1,820,388 | Louisville... 23 22 18 30-2330 «2330-24781 
Net 647,377 576,256 734,786 728,988 | Buftalo...... 18 14 15 17 153 141 167 = 143 
Ohesapeake & Ohio... o+oeGnoes ooa.7e7 onnnes poy 1 goa. Detroit ..... 25 23 20 3L 237 210 250 260 
Chicago Bur!. & Northeru..Gross 157,951 174,297 169,05 2 0.4 Minneapolis. 36 30 23 37 234 205 239 300 
Net 45,582 68,409 66,885 106,757 | umaha..... ° 16 17 19 23 134 181 232 48212 
Ch Buri. & ney..... Gre 3,074,196 2,934,'44 3,076,206 3,720,196 ‘ 
icago Burl. & Quincy gross reise TOS 1 390000 1372230 Providence.. 19 21 17 21 197 171 222 204 
Cley Cin. Ch. & St. Louis...Gross 1.202.204 1,216,077 1,207,142 ©1,444.909 | Cleveland... 26 19 17 24 214 «6174 «6210-215 
Net 365.935 327,596 $10,664 415,179 | Denver...... 1l 11 8 25 102 102 154 200 
Peoria & East sll 178,425 «171,784 50,265 158,312 ; 
eo astern Gros me bye tt ryt 8t. Paul..... 16 15 il 23 153 127 160 194 
Denver & Rio Grande....... Gross 668,470 44,809 484,245 945,408 Total .. 3,953 3,319 3,171 4,580 36,221 30,971 40,019 43,07 
Net 287,110 297,351 155,500 451.461 elles ¢ a ia : 8 : ae 
Kap. City Ft. Scott & Mea Gross 433.700 402.318 380.782 saat Other cities.. 228 _212 165 234 2,063 1,921 2,077 2,132 
Net 26,635 27,92 22, 2,8: . ‘ ; oe. aor 
Sen: City Mem. & Birm.....Geees 82.705 81,838 78.139 93,158 Totalall... 4,181 3,531 3,336 4,314 38,234 32,892 42,096 45,205 
Net 5,867 6,667 320 6,428 | Outside N.Y. 1,808 1,666 1,495 2,036 16,879 15,363 17,537 18,405 
Louisville & Nashville .....Gross 1.797100 MSs too «= SZa88S 1587-89? | Asregards the effects of Stock Exchange specula- 
Mexican Central............. G 770,115 651,567 639,608 630,147 | tj i 
xic ntra Gross 770.115 851.567 =— 930.60 0.447 | tion upon the clearings we may note that the transac- 
Mexican International...... G 212,902 157,100 141,000 161,418 | tj v S Y i . 
exican International......Gross 912,902 157.1 1,00) 181,418 ang on the New York Stock Exchange ia September 
Oregon Impro ‘0... Gross 294,58 351,21 359,716 393,000 f 
regon Improvement Co... Gross 994,591 351.21» 350,718 303,000 | this year were somewhat larger than in September last 
ties itis Genii. Gross 227,900 193,428 = 182,430 = 258,270 year, the sales reaching 6,823,840 shares, against 
Net 90,745 52,760 71,009 99,336 : 4 
®t Paul & Duluth........... Gross 154,513 146,745 ~—«- 134,389 ~—-192.800 | 4,064,049 shares, as will appear by the following. 
Net 47,114 60,181 43,429 78,234 
Southern Kailway.......... -Gross 1,538,578 1,492,075 1,347,798 1,585,619 SALES OF STOCKS AT CTY NOW YORK STOCK “KCHANGK. 
Net ‘$62,714 ‘424441 ‘271410 "484/512 





Exclading Colorado Midland in all the years. ' 

In the earlier portion of this article we have referred 
to the increase of 18°4 per cent in our statement of 
bank clearings for the month of September, and enu- 
merated the circumstances which give particular sig- 
nificance to this increase. In the different geographical 
divisions the ratio of improvement varies greatly for 
the reasons there given. For the Middle States the 
increase is as much as 24°3 per cent, for the New 
England States it is 16-4 per cent, for the Middle 
Western States only 3-9 per cent, for the Pacific States 
but 2°8 per cent, for the Far Western States 4°2 per 
cent and for the Southern States 8-5 per cent. In the 
following we show the comparative monthly aggregates 
back to the 1st of January. 

MONTHLY CLEARINGS. 





| Clearings, Total All. | Clearings Outside New York. 
Month. SS 


1895. | 1894, P.Ct. 1895. 1894. P.Ct. 


8 | y $ $ 
! 
January... | 4,407,442,660) 4,060,508,771 +8°5! 2,012,770,245 1,895,034,715 +6°2 
February 3,411, 146,453) 3,210,442,334 +673) 1,646,705,226 1,486,402,544 +4°1 
March......| 4,038,238,490| 3,760,337,264 -+-7°4) 1,797,497,475, 1,711,525,713 +50 
Ast quar... |11,856,827,603| 11,031,378,369 +7°5) 5,356,972,946 5,092,962,972 +-5°2 
en ee | 4,259,820,786) $,723,423,077 +14°3! 1,886,341,807 1,710,104,889 10°s 
May....... . 4,864,658,46?) 3,900,473,927 +247) 2,030,811,869, 1,807,338,510 +12°3 
June........ 4,403,915,784) 3,608,051,926 +22°1, 1,923,076,692) 1,709,471,692 +125 
24 q.uar...|13,528,395,039 11,236,948,950 +20°4! 5,840,230,368 5,226,015,001 +11°7 
EEE — ---= 
6 NEREEES ‘Yanhtigtnme pgggaN vend: gegen 10,319,878,063 +8°5 
TAY. .cs000- | 4,570,095, 412) 3,521,963,519| +208 2,042,826,916 1,678,544,743 +21°7 
August.....) 4,147,053,320) 3,570.771,148) +16°1) 1,830,241,276 1,699,161,802, +7°7 
September.) 4,181,359,613) 3,530,780,290|+18"4] 1,808,379,604 1,665,718,677| + 86 
3d quar...|12,808,508,345|10,€23,514,957 +21°4| 5,681,447,796| 5,043,455,222|+12°6 


2 months 38, 233,730,987 32,891,842, 256 $16°4'16,878,651,110 15, 363,333,285) + 9°3 


~ At the leading cities the ratios of gain also vary 
greatly, but there are only a few cases where there is 
an actual decrease. Among the points in the follow- 
ing only three appear which show reduced totals as 
compared with a year ago. Among the smaller plac’s, 
however, the decreases are more numerous, as may be 
seen by reference to our detailed statement on the page 
preceding this article. 


BANK CLEARINGS AT LEADING CITIEs. 

= Septem ber.- -—January 1 lo Sepl. 30.—~ 

¢900,000s 1895. 1894. 1893. 1892 1895. 1834. 1893. 1892. 

omitted.) $3 8 g $ 8 3 3 8 

Mew York... 2,373 1,865 1,341 2,778 21,405 17,529 24,559 26,800 
Ohicago...... 355 352 335 439 3,360 3,134 3,548 3,712 
Boston....... 364 308 288 380 3,453 3,002 3,494 3,624 
Philadeiphia 271 248 228 292 2,533 2,198 2,639 2,792 
&, Louis .... 97 88 75 102 gl4 823 856 899 
Ban Fran’oo. 54 55 52 72 495 482 533 596 
Baltimore... 53 52 53 60 510 499 S41 574 









































1895, 1894. 


Month. | Number | Values. Number | ___ Values. 
|of Shares, par, | actual, |of Shar | Par. Actual. 
' 


—-—} | } 
| 3 | $ 8 
Jan....| 8,249,905) 318,422,500} 192,636,084) 4,519,463] 445,052,520} 257,323,27» 
Feb....| 3,024,032) 300,314,750; 186,106,308] 3,173,527| 310,597,250} 186,671,536 
March. 5,128,539 499,445,800) 301,268,171) 4,755,383) 464,925,000! 281,106,748 
1st qr/11,396.476 1,118.183.050 680,010,563] 12,448,373) 1,220,604,770| 725,101,554 
April...| 5,036,710, 482,463,355) 271,711,290) 4,024,651| 396,238,500} 219,543,822 
May....; 8,932,707, 859,162,950] 463,888,575] 4,808,808, 465,310,050| 324,363,706 
June...} 6,030,415, 579,44z,850' 31»,670,724 3,895,727 | 336,156,400! 239,451,431 


| 

2d qr. 10,000,889 1,921,074,165|7,054,270,580 12,229,186) 1,197,704,959| 783,358,959 
6 mos. . | 31,396,308 3,039,257,205)1,734,281,152 24,677,559) 2,418,309,720 1,508,460,513 
| 


Jaly....| 5,849,466) 561,238,250) 342,847,860) 2,803,736! 277,262,850! 190,975,817 
August! 5,269,019 490,170,700) 337,335,231 5,034,810 498,373,650; 308,737,404 
Bept....| 6,823,"40: 628,792,500) 310,601,277 4,064,019) 400,396,200) 252,698,930 


34 ar. 17,942,825 1,690,201,450) 990,784, 388|11,902,595! 1,176,032,700| 752,412,151 
9 mos. |49,338,633 4,719,458,655 2,725,065,529186,580, 154| 3,594,342,420' 2,260,872, 664 





















































The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Receswved by | Shipped by | Net Intertor 
N.Y. Banks. N.Y. Banks Movement, 


Carrency...........s0.0. s-js---. --| 1,735,000) $6,800,000) Loss.$5,065,000 
il isketh incididéaibdbniibiadendideasnes 366,000;  850,000|Loss. 484,000 


Total gold and legal tenders...) $2,101,000) $7,650,000) Loss $5,549,000 


Week Ending Oct. 4, 1895. 














With the Sut-Treasury operations and gold exports 
the result is as follows. 


Week Ending Oct . 4, 1895. 





Into Outos | Net Changew 
Banks. Banks. | Rank Holdin s 


Banks’ interior movement, as above, $2,101,000 $7,650,000 Loss.$5,549,000 
Sab-Treas. oper. and gold expts.... 16,700,000) 19,200,000 Loss. 2,500,000 


Total gold and legal tenders..... $18,801,000 $23,850,000 Loss. 8,049 000 

The following table indicates the amount of bullion 
ia the principal European banks this week and at the 
corresponding date last year. 























October 3, 1898, October 4, 1894 
Bank of | 
Gold. | Shiver. . Tota. | Gold. Silver. Tota’ 
= . oS "7 s s 8 
England......| 42,772,215 . .«.! 42772315 37,455,029 wee] 87,455,029 


France... ....| 80,221,954 49,965,016 130,183,970 76,035,000] 50,182,000) 126,197,000 
Germany*....| 32,008,900 13,718,100 45,727,000, 32,627,000 13,327,00)| 45,954,000 
Aust.-Hung’y} 21,884,000/13,03 4,000, 34,922,000] 13,893,000) 14,871,000] 28,764,000 
Spain......... 8,004,000]11,800,000] 19,204,000} 8,004,000} 9,659,000) 17,654,000 
Netherlands .| 4,274,000) 6,872,000} 11,146,000} 4,039, 100) 6,860,000 10,929,000 
Nat.Belgium*, 2,833,333] 1,416,667) 4,250,000| 3,037,333) 1,515,667 £,556,000 
Tot.this week 191,098,502] 98,809,733 283,898, 285. 175,120,362 98,389,657) 271,508,029 
Tot. prev. #"k 196,053,583 98,094.274 294.167.8597 177.627 142!) 97.389, 41571 274,987,100 
« The division (vetweeo zold and sliver) givev in our table of = 
and bul:tou in the Bank of Germauvy and the Bank of Belgium 1s m t 
trom the best estimate we are avle to obtaiu; in neither case is 
Claimed to be accurate, as those banks make vo distinction 1D 
weekly returns, merely repvrtipg the total gold and silver, but 
believe the division we makeis a close approximation. hile 
NuTE.—We receive the foregoing results weekly by cable, and Ww’ a“ 
not all of the date given at the head of the column, they are the 
turns issued nearest to that date—that is, the latest reported figares. 
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STAT&d OF THE TREASURY INCOMaz AND 
FINANCES. 

The Government receipts in September have shown 
gratifying results. To be sure the total is not quite so 
large as the total for August; it would bea trifle less 
than in August even were we to allow for one less day 
in the month; but the item of internal revenue for 
September is the largest of any month in the calendar 
year with a single exception. This feature we consider 
especially important because the internal revenue re 
ceipts come nearer than any other class of the Govern- 
ment income to being an expression of the productive 
ness of the prezeut tax law. Moreover the results are 
gratifying because in only one other month since the 
new law went into operation has the revenue been in 
excess of the disburs: ments. . 

There were no material changes made in the pro- 
visions of the internal tax laws under the 1894 revision 
except in the item of spirits and fermented liquors. 
Toat rema k must be qualified to this extent—a tax 
was imposed on that occasion on playing cards of 2 
cents a pick and the tobacco schedule also was modi 
fied. But those changes have not hitherto proved 
material as they have had no essential effect on 
the revenue, and may consequently be disregard+d 
in this discussion. We notice, for instance, that 
the revenue from tobacco averaged about 24 mill- 
ion dollars a month before the 1894 revision and is 
averaging but very little more than that now, while 
the 2 cents a pack on playing cards has not up to thie 
time given to the receipts from ‘‘ other sources,” under 
which head it is included, any noticeable invreis-. 
Later on as general business improves it is reasonable 
to expect from present indications that the imposts on 
tonaccoand playing cards will be more productive. Tnose 
additions though cannot be Jarge. I+ is from the 
whiskey tax and from the addition of 20 cents 
a gallon made to that tax under the 1894 law that the 
enlargement of the ioteraal revgnue rec-ipts is chiefl 
to be obtained. As often heretofore explained, Gv- 
ernment income from that source sixce the new tax 
went into operation was, for reasous we need not repeat, 
in large measure suspended for many months. Th- 
revenue from spirits alone in 1892 under the ol} 
tax was over 95 millions of dollars, averaging avout 3 
million dollars a month. If we may accept that result 
as normal the revenue from the same source the 
current year under the new law ought to reach about 
1164 million dollars, or almost 10 million dollars a 
mouth, whereas the highest it has reached as yet in a 
sinzle month has been 64 million dollars. 

As the case stands then, with the interval revenue 
receipts for Saptember from all sources, including 
8 irits, $12,260,000, the public seem to be authoriz-d 
to look for a further increase in that monthly total 
before the fiscal year closes of about 4 million dollars ; 
and with the development of business activity, now s0 
marked a feature, continued, that estimate would seem 
to be a minimum figure not unlikely to be exceeded 
in coming months. This certainly is reassuring. 
For if there were no other gain in revenue to 
be anticipated, here is a promising source of 
addi:ional income which if realized will of itself 
more than make good the deficit since July 
1, For instance, taking our own statement of 
receipts and expenditures, which will be found to-day 
in our ‘‘ Commercial and Miscellaneous News” depart- 
ment, and which differs from the Government figures 





only in including the ‘‘ National bank re!emption 
fund”—taking that statement we find the receipts for 
the first quarter of the current fiscal year to have ag- 
gregated $86,586,000 and the disbursements $98,012,- 
000, or a shortage in the three months of $11,425,000, 
which shortage would have been entirely wiped out had 
the tax on spirits yielded 4 millions additional a month, 
its estimated normal productiveness. 

That, however, is by no means the sole dependence 
for enlarged income from the existing tax laws. A fair 
conclusion is that not only the interns] revenue receipts 
will materially increase, but that Customs duties also 
are certain to be added to. Tais view is warranted in 
the first place because the imports of sugar, the article 
which was expected to be a chief source of revenue 
under the Customs provisions of the law of 1894, have 
not yet reached a normal movement, though they have 
i creased quite steadily and largely in late months. It 
tiids further support in the fact that other merchan* 
dise imports, alchough on the increase, have averaged 
less than the supply for the same period of an ordinary 
year. Very likely for the remainder of the calendar 
year imports may be even a little less than 
‘han they were in the last two months. It will 
be noticed that Customs rec:ipts were less in Septenber 
than in August, the August total being $15,639,000 
against $14,654,000in September. Importers are moy- 
ing cautiously. Requirements have to be anticipated and 
a’ atime like the present are uncertain. After recent ex- 
perience it would not be natural for merchants to put out 
orders faster than the strength of the growing demand 
for consumption can be tested. Prevailing conditions 
can consequently only be mat by more than the usual 
fluctuations in the volume of merchandise imported. 

We have stated that the Government revenue in S »p- 
tember was large enough to leave a favorable balance. 
According to our figures the receipts for the month 
were $2,771,000 in excess of the disbursements. This 
result, it will be noticed, was possible only because the 
payments were small. Pension requirements appear to 
have been $1,594,000 less than in August. But the 
chief reason the disbursements were at a minimum was 
that no interest falls due in September. ‘The current 
month will differ in this particular and will no doubt 
show a deficit again. A quarterly payment on the old 
4 per cents falls due on the first of October and that 
calls for about 54 million dollars. Pensions also are 
likely to be a little larger than in September. Alto- 
gether it would not be surprising if the disbursements 
should exceed the revenue ino the full amount that 
the interest payment calls for. But current conditions 
indicate that these deficits are on the decrease, and at 
the moment it looks as if existing laws, with business 
revival continued, would afford all the revenue the 
Government needs. This antic pated result, if realized, 
will be heartily welcomed by the public. Few things 
could be more disturbing to business, now so rapidly 
developing, than long-continued agitation by the ap- 
proaching Congress of new changes in the tariff under 
the plea of a need for additional revenue. The people 
and their industries can be better served br special 
effurt towards economy in appropriations than in 
devising new ways for taxation. 

There are no special features in the reported cash 
holdings of the Treasury calling for extended notice. 
The most conspicuous change the figures for the first 
of October record is of course in the gold reserve. For 
the previous three months the opening report has 
shown this item to be above the 100-million-dollar 
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limit. On June 1 it was $99,151,409 and on May 1 it 
had been $91,247,144. Now on October 1 it is $92,- 
911,974. So loug as the export deman | is in abeyance 
this condition is immaterial. A feeling prevails, born 
of recent experience, that after the new year opensand 
our cotton surplus has been mostly exported a new 
and large demand for gold will set in again. That is 
not possible unless something happens to change the 
trerd of business affairs and conditions. We do not 
mean that no gold will be expor'ed in 1896. More than 
likely such a movement will occur, but if it does its 
proportions will be greatly restricted. ‘The current 
fiscal year in all that tends to foster and make needful 
gold experts is as different from last year as any two 
cor secutive years could well be. Besides, we are likely 
to see a considerable inflow of gold before the first of 
January. 

. There are two other changes in the cash holdings 
which deserve a word of notice. The surplus in re- 
ceipts for September already referred to has of course 
increased the cash holdings and increased the general 
balance. The balance has not been added to in the 
same measure as the cash, because the balances in the 
hands of disbursing agents, etc., are larger. Among 
the cash items it will be seen that the flow of currency 
to the interior has served to diminish the net silver 
dollar holdings; the ‘‘net silver coin and bullion,” 
which was reported August 1 at $30,367,816, is now 
only $18,694,071. Both of these changes strengthen 
the Treasury situation by increasing the available re- 
sources cf the Goverrment. Silver dollars are1ot a 
quick asset. By means of the movement of currency 
to the interior they have been turned into legal tenders. 
The net legal tenders held August 1 were $18,411,688; 
on October 1 they were $42,476,600. 

Below we give our usual table of Government cash 
holdings on the 1st of October and on the first of the 
three previous months. These are the figures we have 
rm ferred to in the above remarks, except the 1eceipts 
and disbursements, which, as already stated, will be 
found in the “‘ Commercial & Miscellaneous News” de- 
partment. 


July 1,95. Aug. 1, 95. 
Holdings in Sub-Treasuries— t 8 

Net gold coin and bullion........ 107,512,362 107,236,487 
Net silver coin and bullion ..... 29,965,754 30,367,816 
Net U.S. Treasury notes.... ... 3°,109,692 31,485,899 
Net legal tender notes.. ......... 26,166,560 18,411,688 
Ket national bank notes 4.613,489 5,642,488 
Net fractional silver. 16,552,845 16,532,986 


Total cash in Sub-Treas’s,net.214,950,702 209,677,314 
Amonnt in national banks 15,768,941 14,501,071 


Cash in banks & sub-treas..230,719.648 224,178,385 
Deduct other liabilities" net... 35,479,490 37,028,854 


Actual cash balance........196,940,163 187,149,531 
* “Chiefly disbursing officers’ balances.” 


Sept. 1, 95. 
t 


Oct. 1, "96 
z 


92,911,974 
18,694,071 
36,630,854 
42,476,600 

8,018,774 
14,8523 6 


100,329,837 
27,124,061 
35,058,618 
22,589,263 

7,600,591 
16,055,743 


208,758,113 211,6!4,609 
14,510,005 14,773,452 


223,268,118 226,388,091 
39,228,962  40,982,72° 


184,039,156 155,405,363 

















LOUISVILLE & NASHVILLE REPORT. 


American railroad management has been much crit- 
icised in the past, but when one observes as each an- 
nual report is being received cumulating evidence of 
improvement in the administration of the properties— 
improvement in methods of accounting, in methods of 
financiering and in methods of operating—one is 
forcibly impressed with the fact that the occasion for 
adverse criticism is fast passing away. Even in the 
case of properties like the Louisville & Nashville, 
which have long been conservatively managed, there is 
an evident disposition to take further steps in the same 
direction by the inauguration of changes and reforms 
calculated to raise the properties still higher in public 
e3timation. 





° =—=>= 

Our readers are aware that during the late fiscal year 
the Louisville & Nashville management decided to close 
its construction account and determined that all items 
heretofore charged to this account should hereafter be 
charged to operating expenses under the sub-title of 
Improvement Account. The effect of this change ig 
strikingly shown in the annual report of the company, 
issued th's week. The change was made to date from 
the Ist of July 1894. In the previous fiscal yeur (the 
year to June 301894) the construction expenditures 
had amounted to $1,160,714, all of which was charged 
to capital account. In the late year this class of outlays, 
very naturally, was much smaller, aggregating only $279,. 
583, but no portion of the amount was added to cost of 
road—that is, to capital account—the whole of it being 
included ig expenses. Asa result the increase in cost 
of road for the year is only very trifling, namely $18, - 
547, this representing additional property acquired on 
some of the branch roads. It is proper to say that in 
the case of the Nashville & Decatur, a leased road, an 
apparent exception to the rule is found; there the con- 
struction accouut has been continued. The explana- 
tion, however, is very simple. Under the terms of the 
lease of that road all improvement and betterment 
outlays are to be settled for at the end of the 
lease. The amount involved is very small, $11,275 
having been spent in that way during the twelve 
months. 

An examination of the company’s income account 
will show some other important changes in the direc- 
tion of increased conservatism. The company hag 
considerable sinking fund payments to make each 
year. These have not heretofore been treated as part 
of the income account. Now the practice has been 
adopted of charging up against income the difference 
between the year’s payments and the market value of 
the securities received for the various funds. This dif- 
ference for the late year amounted to $175,000, and it. 
has been entered as a charge against earnings, the same 
as interest, rentals or other items. A few weeks ago, 
in reviewing the annual report of the Chesapeake & 
Ohio, we noted that the directors of that company had 
decided to carry in a special account the discount upon 
the bonda sold during the year and to charge off the 
proportion applicable to each year during the life of 
the bond. ‘The Louisville & Nashville began this 
practice the previous year, and of course continued it 
in the late year. The charge against income on that 
account was ouly $6,887, bus the matter is important 
as showing a desire to apply rigid methods of 
accounting. 

The company also charged against the income of the 
late year the balance, amounting to $697,669, of ad- 
vances to the South & North Alabama RR. This 
represents the remainder of advances made in past 
years to that company to meet yearly deficits, &c., and 
for which the Louisville & Nashville is entitled to be 
reimbursed, but which the South & North Alabama 
Company is not likely to be able to repay in the im- 
mediate future. The management concluded last year 
not to carry these advarces as a credit upon the books 
of the Louisville & Nashville any longer. Accordingly 
$714,063 was written off in that year (in addition to 
$954,893 of advances to other companies, mvking aito- 
gether $1,668,956 written off in 1893-94) and the 
balance, $697,669, has now ulso been written off. The 
amount in the previous year was charged off against 
profit and loss, while the amount for the late year has 
been charged directly against income. We observe, 
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too, by the report that the directors have re-valued the| freight cars, against 18,417. This is on the Louisville 
& Nashville proper. Tne Birmingham Mineral and 


assets of the company and have charged off to profit 
and loss all losses ani accounts and advances consid- 
ered uncollectible. From the profit and loss statement 
furnished by Mr. Cushman Qarrier, the Comptroller, 
it appears that the deduction for uncollectib'e accounts 
was $90,448 and for reduction in the market value of 
gundry stocks and bonds $24,500, making .together 
$114,948. 

These facts are interesting, both as showing the new 
methods adopted, all in the direction of increased con- 
gervatism, and becaus> of their obvious bearing on the 
results for the year. We have seen (1) that the com- 

any has inc'uled $279,583 of coastruction outlays 
directly with the expenses ; (2) that it has allowed for 
a net charge of $175,000 o2 account of the sinking 
funds; (3) that it has also allowed $6,887 for the 
year’s pro rata of the discount on bonds sold ; and (4) 
that $697,669 of advances to the South & North Ala- 
bama made in past years have been charged against 
the income of the late year. Yet after making all 
these deductions and allowancas, a3 well as providing 
for fixed charges and operating expenses, the income 
account shows a surplus on the operations of the twelve 
months in the sum of $700,585. The deduction for 
advances to the South & North Alabama is of course a 
wholly exceptional item, not likely to occur again 
another year. Adding this therefore to the $700,585 
surplus, to show the results on the basis of the regular 
calls, we get asurplus balance of $1,398,254. The 
company has $52,708,620 of stock outstanding, and 
thus it earned 23 per cent for its shareholders in a 
phenomenally unfavorable year, and according to very 
sirict methods of accounting too—not a bad showing, 
it will be admitted, for such a year. 

We need not recount the various influences and con- 
ditions that marked the year, for we have done so re- 
peatedly in other cases. Tne effect of the continued 
depression in trade which existed is seen in the fur- 
ther falling off in the passenger business, the earnings 
from passenger trains having declined from $5,676,105 
to $5,443,084. In the earnings from freight trains 
there was an increase from $12,435,417 to $12,933,251. 
Tne average train-load was increased from 173 12 tons 
to 177°95 tons, but nevertheless the earnings per train 
mile fell off from $1°53°914 to $1°50°554. Tne expla- 
nation is that the earnings per ton per mile decreased 
from 889 thousandths of a cent to 846 thousandths. 
In 1892-3 the average was 932 thousandths. We may 
say that the average per passenger per mile also de- 
creased—from 2°40 cents to 2°35. In view of these de- 
clines in rates the result for the year is of course all 
the more satisfactory. Azgregate gross earnings in 
1893 94 had fallen off $3,429,000 ; in the late year only 
$301,000 of this loss was recovered. In the net earn- 
ings, on account of the augmentation in expenses, due 
in part to the inclusion of the construction outlays, 
there was no increase at all, but rather a further de- 
crease, leaving the net in 1894-95 only $6,998,220 
against $8,020,997 in 1892 93, and making the total 
the smallest of any year since 1888-89. Nevertheless, 
éven with net diminished to that extent, a balance of 
23 per cent, as we have seen, can be shown for the 
stock, 

Oae fact in the report which may perhaps not be 
understood is the apparent decrease in the extent of 
the company’s equipment. The report shows only 
526 locomotives on June 30 1895, against 549 on June 
30 1894; 433 passenger cars, against 448, and 17,972 





the Nashville Florence & Sheffield, for which separate 
inventories are furnished, also show decreases. Taking 
the total of them all, the number of cars for 1895 is 
only 20,104, against 20,583, and the number of loco- 
motives 540, against 563. Thus there appears to be a 
considerable shortage. ‘To those not familiar with the 
facts and who fail to study the report carefully, it may 
appear as if in the desire to kxep expenses dowa not 
enough had been allowed to maintain the equipment 
up to its full number. In truth, expenses have b2en 
charged with the whole amount necessary to replac3 the 
equipment dismantled and destroyed, only the money was 
not actually expended but is carried in a deferred renewal 
account. There was allowed during the year $2,135,- 
392 for account of building and maintenance of equip- 
ment, of which $1,632,413 was actually expended and 
$502,979 deferred until the present year. Tho latter 
appears in the balance sheet under the head of ‘‘De- 
ferred R :newals of Equipment, Ruils, Etc.,” whose ag- 
gregate amount June 30 1895 was $638,347. In other 
words, in its income account the company has esti- 
mated in fall for the repair and renewal expenditures, 
but not all the money appropriated was used, it not 
being advisable to replace the equipmant destroyed 
while traffic conditions did not afford employment for 
what equipment there was. That there was little need 
for supplying the deficiency is evident from the fact 
that the excess of car mileage paid for the twelve 
months was only $5,206. The present year circum- 
stances are likely to be diffrent, and to make good 
the shortage the company purchasel, for delivery sub- 
sequent to July 1 1895, fifteen new locomotives and 950 
cars, which will be paid for out of the deferred re- 
newal account. 

The finances of thg company are in good shape. A 
year ago the report showed $2,133,215 of bills and con- 
tracts payable; for June 30 1895 there are only $825,- 
000 of bills payable. [ncluding these bills payable and 
also the liability for deferred renewals, besides pay- 
rolls, vouchers, interest, &c., the total current liabili- 
ties June 30 1895 were $4,373,595, against which the 
company held at the same date $4,417,772 of cash and 
available assets, including $2,200,000 of Louisville & 
Nashville stock figured at its par value; the company 
also had in its treasury $2,263,400 of its Unified 4 per 
cent bonds, $531,000 of its 10-40 Adjustment bonds, 
besides a large mass of other securities, both stocks and 
bonds. 

With reference to the recent financial transactions, 
these are not mentioned in the report, since they 
occurred after the close of the fiscal year. As will be 
remembered, the company has called for payment on 
the first of February next the whole of the 10-40 6 per 
cent adjustment bonds, amounting to $4,531,000. As 
will also be remembered, the company sold in August 
$2,000,000 of the Unified 4 per cent bonds held in its 
treasury and $4,000,000 of anew issue of Mobile & 
Montgomery 44 per cent bonds. Out of the proceeds of 
this sale the company has retired the $825,000 of bills 
payable referred to above as outstanding June 30 
1895, and has obtained the means for paying off the 
10-403 next February, according to the call. Tne result 
of the whole transaction is to effect a saving in the 
yearly interest charges. The company has nearly 10 
million dollars of 7 per cent bonds falling due in 1897 


and 1898, which can no doubt also be refunded at a 


lower interest rate at the proper time. 









092 


THE CHRONICLE. 


[Von LX. | 








UNEQUAL TAXATION. 

Over five years ago we wrote of the efforts then 
making to tax personal property in the S’ate of Unio. 
These efforts we said were the survivals of an old 
regime struggling vainly to maintain itself in the face 
of new condi ios. For, as we explained, personal prop- 
erty which originally embraced mainly tangible articles, 
such as cattle and appurtenances of the farm, all easily 
taxed, to-d»y is chiefly composed of stock certificates 
and evidences of debt, which no law, however inquisit- 
orial. can to avy great extent bring within the graep of 
the atsessor. The a'tempt to tax intangible person- 
alty it was predicted would fail in Ohio, and it has 
failed, though unfortunately the failure has not yet led 
to a modification of the erroneous system. 

The subj ct is again called to mind by a history of 
the practical working of the efforts above referred to 
repo: ted by the special committee on taxation of the 
Cleveland Chamber of Commerce, and by Presit+nt 
Iogalls, of the Cleveland O:ncinnati Cnicago & Str. 
Louis Railway Company, ata public dinner in Cleve- 
land. Buth the committee’s report and Mr. Ingalls’ 
remerks have recently appeared in pamphlet form, a: d 
both testify to the ctter and ridiculous failure of the 
stringent measures taken to discover the property and 
enforce the tax. In passing we may say that an an- 
imated discussion is in progress between Mr. Iagalls 
and the committee as to whether the railroads of Oaww 
bear their share of the cost of government—an import- 
ant question but one which we shall not attemp: to 
elucidate, for it does not touch the main point at issue 
in the committee’s report, namely the evils of the 
personalty tax so far as it applies to intangible prop 
erty. 

It was in 1887 or 1888, we think, that Ohio enacted 
its present notorious system, requiring the listing of 
personal property, appoin'ing paid spi~s to ferret out 
evasions, assessing the property discovered at not les- 
than 50 per cent above its actul value, and paying the 
spies a large percentage of the addi ional income s 
secured. What has been the result? H4s the reve nue 
of the Sate been largely increased ? Far from it. Toe 
tendency to evade, as the committee says, grows mor: 
marked year by year, and a table is given which show- 
that in Hamilton County, of which Cincinnati is th- 
county seat, the total assessed valuation now includes less 
than 3 per cent of intangible property. In Cuyahog» 
County, in which Cleveland is located, the percentage 
is about 44 per cent. The average proportion ia the 
country counties on the other hand is 11°45 per cent. 
Moreover, by comparison with previous years it is seen 
that the proportion of intangible property to the whole 
assessed grows less and less in the city counties, while 
in the country counties the proportion is a coustant 
one. 

This inequality is demonstrated by reference to the 
cash on deposit returned for assessment. The people 
of Hamilton County, including Cincinnati, return 
about $1,400,000, or 3 per cent of the total amount 
actually in the bauke, over against 33 per cent returned 
by a country county like Montgomery. The toval in- 
tangible property in Hamilton County moreover, accord- 
ing to the tax returos, including stocks, bonds, moneys 
and credits, is at present, it seems, only about $7,000, 
000, contrasting with $17,500,000 thirty years ago. 
As the report very truly says, ‘“‘the general property 
tax is a tux upon all classes of property in the country 
counties only; in the cities it tends to become virtually 





——— 
# laud tax purels.” Ta other words the ins quality and 
ineffestiveness of the system b-come more transparent 
as time goes on. And yet strange to sar, tro, in the 
face of such disclosures it is the country counties that 
clamor for the enforcement of the tax ou al! personalty, 

The history of the tax inquisitor in Onsio is also 
highly instructive. Reformers sometimes in other 
States advise the construction of similar machinery for 
ca'ching deli‘ quents. As well might they strive to 
pick up quicksilver between the fing-rs. The tax in. 
quiritor in Cuyahoga County, who receives for his sery. 
ices 25 per cent of the amount collected, last year suc. 
ceeded in obtaining the payment of only $106 445, 
And yet this is said to be double the amount heretofore 
obt»ined, except in one year, 1888, when nearly $150,000 
was collected, “the larger part of which came from 
8 veral large estates, the owners of which immediately 
changed their residence, ceased to pay taxes here, and 
bave paid nothing since.” Oaly $506,000 in the aggre- 
ga'e was collected by the inquisitors from the eutire 
State, over half this sum coming from three counties, 
while from thirty-one counties not a dollar was by this 
means obtained. Scandalous, moreover, to record, is the 
fuct which the committee states, that two men acting 

8 irquistors in three counties have been able in ten 

years to obtain for themselves as commissions sume 
aggregating nearly $400,000, with the pitiable result 
which we have seen to the public revenue. 

The committee likewise, and very properly, lay stress 
on the demoralizing effect as regards public morals of 
a1.w whch requires the citizeus of a State to declare 
under oath all their taxable property and then applies 
to the personal property a tax which is in many cases 
xlmost confiscatory. To show that the law is so ua- 
just as to incite to perjury and evas‘ons, the commit- 
tee refer to the taxes which must be paid oun stocks 
and bonds by honest holders. For instance, a man 
who buys the bonds of the towa in which he lives, ‘‘re- 
ceiving $4. hundred for the money which he has in- 
vested, has a right to feel that he is contributing 
more thin his share to the public burden,” when the 
same municipality by way of taxes demsnds from him 
$2 81 out of the $4 which has been paid him. So too, 
they add, p-rsons whose inveatments in Like Superior 
iron mives are paying large taxes to the State of 
M chigan have a right to feel harshly treated when the 
S ate of Ohio demands from them, as it does demand, 
an additional 20 to 60 per cent of their share of the 
property’s yearly income simply because while holding 
a certificate of ownership in a Michigan property they 
happen to live in Ohio. 

Aside from perjury and the consequent perversion of 
the sense of strict honesty which the law produces, 
its enforcement is a manifest obstacle to the growing 
prosperity of the State. What every State and munic- 
iowlity requires for its financial and commercial devel- 
opment is ur questionably the presence ard support of 
large supplies of floating capital. To drive those 
possessing capitul away means a loss, direct and indi- 
rect, that is incalculable, and out of all proportion to 
the small income derived from the tax. Tne commit- 
tee sum up their record of events by drawing atten- 
tion to this fact in the following words: “Is will be 
seen therefore that the operation of the law is working 
out the resul's which might naturally be expected. In 
+ few counties some little money is obtained which 
immediately results in the tax payers, from woom it is 
collected, leaving the county and ceasing to pay taxes 
in the State thereafcer. In the greater part of the Scate 
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afew weslthy people are 80a exhausted aad thea the 
results of the law drop to nothing. There are 
however indirect results of the operation of the law 
in our city wuich are extremely unfortunate. It is 


decrease in rates. As a matter of fact the freight 
movement of the Cleveland Cincinnati Chicago & St. 
Louis, like that of the Cnesapeake & Ohio, was for 1895 
the largest ever made. The number of tons actually 


within the knowledge of the officers of this chamber thst | carried was not quite as heavy as that two years ago, 
manufacturing corporations which would employ hun- | but the tonnage movement one mile was in excess of 


dreds of men and contribute materially to the growth 


that for that year, the figures for the last three years 


and prosperity of our city have been recently dissuaded being 1,349 million tons for 1895, 1,211 million tons 


from coming to Cleveland because of this act ; specific 
instances are known of this. In this manner certain it 
is that capital is kept from our city by the operation 
of this law ; that men of large capital have been driven 
away from the State and have removed to other States 
because of this act is of such common notoriety that it 
would be idle to discuss it.” 

Massachusetts, like Ohio, clings to old notions re- 
garding taxation, and seeks to collect taxes from stock 
certificates representing the owner’s share in property 
situated in sister States within whose borders the prop- 
erty itself is already fully taxed. In New York City, 
too, there is enough impolitic assessing of personal 
estates to drive many influential persons for residences 
into the suburbs, or to the more distant places where 
they may happen to be for the summer. The on'y 
material diff rence bet veen the city of New York and 
the city of Cleveland is that in Cleveland the existing 
laws are sought to be enforced and personal proparty is 
driven out of town tothe greatest possible extent, while 
in New York the laws are only very partially lived 
up to. In Europe there is scarcely a vestige left of the 
old practice formerly so common of trying to levy ‘n 
things that are intangible. H-re we are movingin the 
same direction, and a State like Ohio renders good 
service with its inquisitorial tax law by emphasizing 
the folly of the system. 








THE CLEVELAND CINCINNATI CHICAGO € 
ST. LOUIS AND LOW RAT&S. 

In the annual report of the Cleveland Cincinnati 
Chicago & St. Louis Railway, published by us last 
week, President Ingalls makes some obser‘ations bear. 
ing upon the question of rates, which deserve very care- 
ful consideration. They cover a feature to which we 
have frequently alluded—a recent instance being in 
the case of the report of the Chesapeake & Ohio, cf 
which Mr. Ingalls is also President ; but the point is 
one of controlling importance in the affairs of the 
railroads and it cannot be reiterated too often, or too 
much stress laid uponit. Repeating aremurk made by 
him the previoue year, to the effect that the future of 
the Cleveland Cincinnati Caicago & S*. Luis, like 
that of all railway properties, depended largely upoo 
rates, Mr. Ingalls points out that if the company had 
received during the late fiscal year the same rate per 
ton of freight and per passenger per mile as it received 
only as recently as 1892, it would have had $1,309,616 
more of net earnings, an amount equal to over 4 p-r 
cent vpon the company’s stock; that is to say, 4 per 
cent would have been earned even in such a bid year us 
the last could the company have obtained the same 
average rates as three yearsago. Ia the case of the 
Chesapeake & Ohio we made a similar calculation and 
reached a similar result a few week: ag», it being there 
found that the difference represented by the decline in 
tates would pay 3 per cent upon the company’s sto'k. 

In contemplating the loss in revenues sus‘ained by 
our railroads during the last two years we are very apt 
to ascribe it entirely to the depression in business 
which prevailed and to overlook the part played by the 


' for 1894 and 1,331 million tons for 1893. 


The freight 
revenues on the other hani for the three years com- 
pare as fo'lows: in 1895 %$8,733,930, in 1894 87.866,- 
967, in 1893 $9,338,737, showing for 1895 %555,000 


less earnings on a larger tonnage movement 
than in 1893. The reason for the loss is 
F or 1895 


found entirely in the reiuction iu the rates. 
the average at 6°51 mills per ton mile vas a trifle higher 
than the average for the previous year at 6°49 mills, 
bat for 1892-93 the average was 701 mills and for 
1891-92 7°22 mills. Even in the passenger business 
there has been a decided decline in rates during the 
last two years, the average for 1495 being 2°055 cents 
per passenger per mile, against 2°187 cents for 1893; 
and here there has als» been a considerable fa'ling off 
in the volume of the traffic, the two together having 
caused a marked contraction in the psssenger revenues, 
whica for 1895 were only $3,785,410, against $4,104,- 
769 for 1894 and $4,307,371 for 1893. Ic is perhaps 
wll to note that in 1894 the average per pissenger per 
mil» had dropped to only 1°832 cents, but the figure 
in that year was low for an exceptional reason, namely 
the larg2 amount of travel to the World’s Fair taken 
at very low rates. 

In view of this decline in rates—which is merely 
typical of the condition of things on the railroads gen- 
erslly—one is inclined to wonder that so many roads 
have escaped bankruptcy and a receivership. In the 
case of the Cleveland Ciacianati Caicago & St. Louis 
the good results are ascribed to the excelleat physical 
condition to which the property has been brought by 
expenditures in previous years for yarde, silings and 
equipment. President Ingalls notesthat the company 
is to be congratulated on having eucceeded in doing 
what but few railways have during the yea~, namely 
held its rate per ton per mile—that is, avoided a 
farther decline in 1895 after the large decline in 1894 
aid previous years. H4 is moved to remark, however, 
that it would seem as though the public interes", as 
well) as that of the stockholders, would be conserved if 
the road should at least get the low rates prevailing be- 
fore the panic of 1893. 

In this Mr. [ogalls gives expression to an important 
truth. Tere can be no question that pablic interests 
would be conserved by allowing the roads 'o obtain 
slightly better rates. The railroad industry is such a 
large and important one, and it is so in'imat+ly con- 
ne:ted with other industries, that to raise it to a plane 
of prosp-rity would be certain to give a great stimu- 
lus to business activity everywhere in the country. 
At the same time the increase in rates required te 
bring about such a situation is so slight that no in- 
terest would feel it as a burden. It is tre appre- 
ciation of the immense importance of better rates that 
accounts for the zval and evergy displyed by President 
Iogalls in promoting a new trunk line agreement, and 
ic is certainly to be hop: d that he will be successful in 
his efforts to place rates on an improved and listing 
basis. 





As regards the results of operations for the year, the 
company was not of course able to pay anything on its 
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common stock, but the regular 5 per cent dividends on 
the preferred stock, calling for %500,000, were paid, 
and the income account shows that they were earned 
with a surplus of $49,627 left over. Gross earnings 
were $13,625,027, against $13,034,049 in the year pre- 
ceding (passenger earnings having further declined as 
already shown, while freight earnings recovered a part 
of their previous loss), but there was at the same time 
quite an increase in expenses, so that the gain in net 
was comparatively small, the amount of the net stand- 
ing at $3,370,959 for 1895 against $3,283,545 for 1894. 
The increase in expenses is found chiefly under three 
main heads, namely taxes, car service and maintenance 
of equipment. The increase in taxes is the result of a 
court decision against the company, under which the 
yearly payment for taxes is greatly enlarged; the 
amount of taxes for 1895 is $539,273 against $405,688 
charged out for 1894. 

With reference to the increase in the car service pay- 
ments, which were $309,236 in 1895 against only $164,- 
018 in 1894, the explanation given by Mr. Ingalls 
brings to light a new difficulty with which railroad 
managers have to contend. Mr. Ingalls says that the 
increase is due in the case of passenger cars to the 
hauling of more sleepers, but in the case of freight 
(the increase is almost entirely in the freight mileage) 
it is due ‘‘to the fact that more and more each year the 
higher classes of freight are controlled by transporta- 
tion companies who own their own cars and in order to 
secure this freight the company is obliged to use these 
private cars, paying mileage therefor, while its own are 
lying idle.” As concerns the increase in maintenance 
of equipment, this has followed from large purchases of 
new cars and locomotives to replace equipment worn 
out, as detailed at length in the report. 

It is pointed out that the company has had no con- 
struction account whatever during the year, all addi 
tions and improvements having gone directly to ex 
penses. No bonds were sold during the year with the 
exception of $91,000 of first consolidated mortgage 
bonds; $33,000 of bonds were taken up for the sinking 
fund and canceled, and $680,632 of equipment notes 
falling due were paid. ‘The company’s accounts re- 
ceivable have been decreased and its bills audited have 
increased, but it has no loans and its working balances 
are in comfortable condition.” The balance-sheet shows 
that outside of the equipment notes, on which the pay- 
n:ents due in 1895-6 are $393,914, the aggregate of the 
current [liabilities June 30 1895 was $3,227,380; the 
amount of the cash and accounts and bills receivable at 
the same date was $1,433,969. 

In the case of the roads separately operated a very 
noteworthy improvement in the results of operations 
has occurred. The most important of these is the 
Peoria & Eastern, and there the change has been very 
striking indeed. That road increased its gross earn 
ings $201,934 while expenses were actually reduced 
$84,814, and hence the net was enlarged in 
the sum of $286,748, making it $463,938 for 
18945 against only $177,190 for 1893-4. The 
improvement is ascribed to the fact that the prop- 
perty is now in good physical condition, so that 
its expenses in the late year were normal, while 
in the previous year they had included large amounts 
for betterments; also in part to an increase in the 
average freight rate received. As a consequence of the 
improved net earnings, the road was able to show a sur- 
plus of $22,317 above the year’s fixed charges, whereas 
in the previous year there had been a deficiency of 


$264,430. The importance of the change to the 0.0, 
C. & S-. L. willappear when we say that under the leage 
the company has to advance the moneys needed to 
make good any deficiency, taking reimbursement out of 
future surplus earnings. 

TheC. C. C. & St. L. has advanced altogether $893,563 
to that road for deficits in earnings and for improye- 
ments, and it is also liable, the report says, as indorser 
upon its notes for $367,567, for which, however, it hag 
$397,000 of its consolidated bonds as collateral. Theag 
bonds Mr. Ingalls thinks should be sold and the pro. 
ceeds applied to the payment of advances, and the bal- 
ance of the amount either funded or carried as an asset 
until the net earnings of the leased road shall suffice to 
pay it. He says that he does not expect any further de- 
ficits on that road, but rather a gradual improvement 
from year to year in its net earnings. The Kankakee 
& Seneca RR., operated jointly for the account of the 
C.C. C. & St. L. and the Rock Island, shows for 1894-5 
net of $11,222, against a deficiency of #66,512 for 
1893-4, and the Mt. Gilead Short Line was operated at 
a profit of $628, against a deficiency the previous year 
of $1,090. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 

Our usual statements of overland movement, 
receipts, exports, &c., for September, the opening 
month of the new crop season, ara given below. The 
amount brought into sight through the ports, interior 
towns and the rail m»vement in Saptember exhibits a 
considerable falling off from the figures for the corre- 
sponding period of last year, having been only 542,394 
bales, against 663,703 bales in 1894, but as compared 
with 1893 there is a smallincrease. Northern spinners 
have taken 75,062 bales during the month, or a much 
smaller amount than in the same time in 1894. 

OVERLAND MOVEMENT FOR SEPTEMBER, 

The gross movement overland in S-ptember has been 
only 18,040 bales, against 31,908 bales in 13894 and 
23,961 bales in 1893. In this decrease from last year 
of fourteen thousand biles most of the routeg share, 
but the movement via Cairo and Cincinnati shows the 
greatest ratio of decline. The ne¢ for the month makes 
a less favorable comparison with the previous year than 
does the gross, the aggregate nat bing only 8,508 
bales, against 21,441 bales in 1894 and 12,865 bales in 


the preceding season. 
OVERLAND IN SEPTEMBER. 





| 1895. 1894. | 1893. 


16,098) 





| 
| 


Amount shipped— 
Via 8t. Louis 
Via Cairo 
Via Parker City 
Via Evansville 
Via Louisville 
Via Cincinnati. .... ...... onaccceceseosce 
Via other routes 
Shipped to mills, not included above... 


13,545 
2,377 
716 

75 
1,104 
1,807 
2,969 
863 


ee 
31,908! 23,961 


10,895 | 
1,575) 








Tota! gross overland 


Oeduct shipments - | 
Overland to New York, Boston, &c... 
Between interior towns ....... 
Galveston, inland and local mulls 
New Orleans, inland and local mills... 
Mobile, inland and local mills 
Savannah, inland and local mills.......| 
Charleston, inland and local wills. ....| 
N. Carol’a ports, inland and local mills. | 
Virginia ports, inland and local mills...) 


7,146 
172 
204 

1,344 

1,280 


4,092 
350 
605 

1,558 

2,154 
211 

1,182 

75] 

240 
10,467 

| ee 


Leaving total net overland*.... .. | 21,441 





Total to be deducted 











* This total includes shipments to Canada by rail, which since 
September 1 in 1895 amounted to 1,639 bales; in 1394 were 
1,686 bales and in 1893 were 1,543 bales. 
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RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
The net receipts at the ports in September exhibit 
an important decrease from the corresponding month 
last year, but a small exca3s3 is sean whan contrast is 
made with 1893. The accompanying table discloses 
the fact that the decline from last year is shared ia by 
all the important ports. Exports to foreign ports dur- 


ing the month have reached only 111,553 bales, against 


202,673 bales last year and 152,275 bales in 1893. 





aie ea 
. { 












































Movement from greg Recetps|aXPONTS SINCE SEPT. 1, 1895 af Stocks 
Sept. 1, 1905, to] since | since | Oct. 1, 
Oct. 1, 1805. Sept. 1,| Sept.1 | Great France. | Contt- Zotal. 1805. 
1895. 1894. | Britain* | ment. re 
Galveston...... 101,6:9) 128,307} 6,645)... | $8,065) 10 — * 5,897 
Velasco, &c. .. 1.621 a Pa eroree | 1,214 1,214] ....... 
New Orleans. ..| -95,763| 133,971] 34,543) 6,050 85) 40,678] 113,7 
Mobile..........- oe So ee eee ae 13,885 
Rue  cosed nade f  Senosl sesendy ahceeed’ Gpmieel! “Gates 
Savannah 85,5+8 116,925) esses 18,106 18,406} 43,032 
Brunswick, &c. 3,051 @ 288) ceccce| —cveeve] = evccee eee 323 
Charleston...... 48,440) 37,553) o.n. 02! ween 8,009 8,000) 43,721 
Port Royal,&c. Bl} 10,521 ees sel ceceset esece | ceeeses seoes 
Wilmington.....| 19,120] 26,273) .... | eeeeee] cere] eee ees 18,494 
Washingt’n,&c 33 7 . panied sennne ae oebe 
Norfolk .......... a a Brrr 523 523] 9,285 
West Point.... 1,427] BGOE —cserse] — seeese] — ceeeee] onsen 576 
ewp’tNews,&c. 461) a re a? eee Me 
New York.......| «..-+- |} .. . | 18,446) 1,142 6,081; 21,568} 157,321 
BOston......++++- “em By Bens Bre 5,168] 2,900 
Baltimore .... 688} 1,081) 4,986) ..... 400 5,884 3,758 
Philadelphia,&e.| 4,209 2,161/ aS ay ssose] O00 
Total 1895..... 358,886; ...... 64,78 - 7,191{ 39,574) 111,553) 487,587 
Total 1894...) ...... | 518,762) 11,805) 28,180) 63,68; 202,673) 403,662 
Total 1503.....|  ...+.- 377,408] 72,083} 26,760| 53,427| 152,275| 441,283 











* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, during September this 
year and the two previous years is as follows. 





1895. 1894. | 1893. 


Receipts at the ports to Oct. sists bales.| 383,886 518,762) 377,408 
Net shipmentsoverland during same time 8, 508 21,441 12,865 

Total receipts......... -.--.-Dales. ~ 392, 394 540,203 a 273 
Southern consumption since | September 1 80,000 68,000 65,000 


472,394| 608,203' 455,273 











Ce eee .. bales 

The amount of cotton marketed during September 
in 1895 is thus seen to be 135,809 bales less than in 
1894 and 17,121 bales greater than in 1893. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 





Total receipts in September, 1895, as above..........- bales. 472,394 
Stock on hand commencement, of year (Sept. 1, 1895)— 

At Northern ports........ .....-...-- 169,527 

At Southern ports........... eadccecce 110,536-— 280,063 

At Northern interior markets............ sickens 5,782— 285,645 


Total supply to October 1, 1895... . ...s00---+--05 saeene 758,239 


Of this supply there has been exported 
to foreign ports since Sept. 11,1895. 111,553 
Less foreign cotton included .......... 2,336— 109,217 


Sent to Canada direct from West.........--.---.- 1,639 
PELLET a 
Stock on hand end of month Oct. i, 1895)— 

At Northern ports............. ececee - 168,449 

At Southern ports ................-.0. 319,088— 487,537 

At Northern interior markets........-.-..-..--- 4.784— | 603,177 
Total takings by spinners since September 1, 1895 ......... 155, 062 
Taken by Southern spinners...... Os eccesoen ib cen anwed ecescee 80,000 
Taken by Northern spinners since September 1, 1895...... 75,062 
Taken by Northern spinners same time in 1894........ eecees 115,179 


Decrease in takings by Northern spinners this year-..baies. 40,117 
The above indicates that Northern spinners had up 
to October 1 taken 75,062 bales, a decrease from 
the corresponding period of 1894 of 40,117 bales, 
= & gain over the same period of 1893 of 34,624 
ales. 


AMOUNT OF CROP NOW IN SIGHT. 
In the foregoing we have the number of bales which 


total of the crop which was in sight on ‘October 1 
compared with previous years, and which is shown in 
the following : 











| 1£95. 1894. | 1893 
Total marketed, as above....bales.|_472,394| 608,203} 455,273 
(nterior stocks in excess of Sept. 1. 70,000 55,500 56,000 
Total in sight............. bales.| 542,394) 663,703! 511,273 





This indicates that the movement during September 
of the present year is 121,309 bales less than in 
1894 and 31,121 bales in excess of 1893. 
WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
October 1 we give below our usual table of weight of 
bales. We give for comparison the figures for the same 
time in the two previous years. 


—— 














Same | Same 
September 1895. \peri’d in |peri’d in 
1894. 1893. 
Number of Weight in Average) Average| Average 
Bales. Pounds. Weight.| Weight. | Weight. 
Texas ........- 103,300 55,765,472 | 539°84 | 553°53 | 550°24 
Louisiana...... 95,768 50,211,162 | 524°30 | 530°00 | 497°90 
Alabama...... 15,3416 7,857,152 | 512 09 | 520°00 | 520°00 


43,702,184 | 49298 | 50643 | 506°75 


Georgia*... .... 88,649 
500°00 


South Caroiina. 43,521 21,274,370 | 488°83 | 516°76 

















Virginia....... 12,267 6,133,500 | 500 00 | 495°00 | 481:33 
Sorth Carolina. 19,153 9,384,970 | 490-00 | 506-30 | 497°33 
Tennessee, &6.. 94,390 47,195,000 | 500°00 | 49950 | 491°78 

Total....... 472,394 241,523,810 | 511-28 | 52185 | 51099 





* Including Florida. 

It will be noticed that the movement up to October 1 
shows a decrease in the average weight as compared 
with the same period of last year, the average this 
year being 511°28 lbs. per bale, against 521°85 lbs. per 
bale for the same time in 1894 and 510-99 lbs. i 
1893. 

THE DRY GOODS TRADE DURING SEPTEMBER. 

If the market for cotton goods during the month of 
September were to be judged by the volume of business 
transacted it would prove on the whole somewhat dis- 
appointing, but as a matter of fact the demand, par- 
ticularly in staple cottons, was quite a subsidiary factor. 
The month opened with a strong tone ruling, and 
under the dominating influence of the continued rise 
in the price of raw cotton it closed with an extraordi- 
nary condition prevailing. The course of prices shown 
in the table below fails to fully indicate the situation. 
Standard sheetings (Atlantic As) are unaltered, but 
the price is nominal, agents taking orders at value 
only, whilst there have been general advances of }c. in 
lower-priced makes, and some high-grade goods are 
held at 64c. and three yards are in limited supply at 
54c. Even this leaves something more to be told, and 
that is that a number of manufacturers are rm fusing to 


| take orders in domestics for future delivery, although 


tendered at the highest point of current quotations. 
The market thus not only shows unusually light stocks 
of brown, bleached and colored cottons, but abnormally 
restricted opportunities open to buyers to make con- 
trac‘s ahead. Brown goods may be quoted nominally 
4c., bleached }c. to 4c., coarse colored 4c. to 14c., and 
wide sheetings le. to 24c. per yard upon the month. 
Cotton dress fabrics have on the whole ruled dull, a 
spell of very hot weather during the month affecting 
adversely the distribution of dark work in both printed 
and woven patterned lines. Prices of regular prints 
show an occasional advance of }c. and staple ginghams 
advanced 4c. to 4c. per yard. Print cloths gained 
1-16c., advancing to 34c. for extras, but sellers declin- 





has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 


ing bids thereat at the close. 
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1895, 1894. 
E | vow’s| -rant-| Sheet-| Lan- |S’th’n|| Oott’n| Print| Sheet-| Lan- | @th’n 
3 ing | ings, | caster, 3-yd.|| low | ing ings, | caster i 
mid |-loths, siand-| giny- | sheet-|| mid- cloths,|stand-| ging- | sheet 
dling |84264| ard. |hame | ings. |\dling. 64764) ard | hams | ings. 
ON es eS PO ee eee - ecce' 3°37 | 6 5% | 4% 
See a ey fee ees eS a ae ee 
3..| 7'3),) 3°06 | 6 5 BA. Bicno 0c!cane cchectie- a . 
4..) 7'4) | 306) 6 5 BY 676 257) 6 5y | 4% 
5..| 713,4| Boe | 6 5 5% 64 257) 6 5% 4h 
6..| 713).| 301 | 6 5 f% || 6g 2°94! 6 Sy | 5 
7..| 713;,| 3v6 | € 5 5% 64 ,3' 0/6 5's 5 
| Pigg Seeet  * @ cassegne © 6% | 3°00 | 6 5% 5 
9..| 715)4) 3-08 | 6 5 i Pee » 8. - Tae 
10..| 715 «| 3-12] 6 5 5% || 6446 | 3°00] 6 54 5 
11..] 7% 3.216 5 5% | o7\g | 3°00) 6 ilg 5 
12..) 7% | 31z] 6 5 5% || 674) 3°00) 6 5ka 5 
13..| 71 1¢| #12] 6 5 53g | 6714] 340! 6 5% | 5 
14..| 713, | 312] 6 5 5% || 674 | 3.0, 6 54 | 5 
15.. |. 6° Reged. ¢ cecchen: oo Of See © dy | 5 
16.| 711\4 3:12]°6 5 B% |i.. ..-. sei eS Cepgt Bee 
17..] 7 4 | 312) 6 5 538 65,4 | 3° 0) 6 5% 5 
18..) 7% | 312] 6 5 5% || 646] SvO| 6 5% | 5 
19..| 713,,| 3:12] 6 5 A33 || €5,4 | 3°00] 6 54 | 5 
20..) 714,,| 3 21 6 5 5% 6% | 300] 6 5% | 5 
21..| 743,,| 3:12) 6 5 538 6% | 294) 6 5 5 
22... dota Se GE Seay" | 6% | w94/ 6 5% | 
23..| 715,,/ 4°12 | 6 5 5% ee oS eee pee 
24.) 8 | 312) 6 5 54 | 63, | 291] 6 5 | 5 
25..| &3,. | +12) 6 5 5% 6% | 294] 6 54 | 5 
26..| +5, | 309 | 6 5 Sg | 6, | 291) 6 54 | 5 
7..) 87.4) #12] 6 5 5% 61g | 2°94 | 6 5% | 5 
28..] S76 | 312) 6 5% | 5% 6 25/ | 6 54 | 5 
29.. geléatbecleess cel cs «of OH 1 SCT I © 5 5 
8¥..) 81144) 3°12 | 6 HE Se Reet Ses ee seeeien seas 























The above prices ave—For vor toa, low utd ing uplaods at New York; 
for printing cloths. manufacturers’ net ovtees: tor shasings and 
ginghams, agent-’ prices, which are subject to an average dis sount of § 
per cent, 6 .vept waeu 0 horwise s.ated; Soameru sles ings wel, 








FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1.— 
The following figures, prepared by Messrs. R. G. Dun & Co., 
show the number of failures in the United States and Canada 
during the quarier ending September 30, 1895, and the nine 
months. For purposes of comparison like figures for the cor- 
responding periods of the preceding year are given : 


- —19.-—_ 1894.-——~ 
No.of Amountof No.of Amountot 
Failures. Liabilities. Failures. Liabilities. 
-- 303 $5,322,"57 % > 4,263,045 





Third Quarter. 
New Epzlaud States 






Middle siastes... 769 #, 07,146 789 = 11,314,' 66 
Southern States..... 420 3,°09,929 3-7 2,416,713 
Southwestern Btate 186 2,580.28 2 16t 831,883 
Cevtral States .....- 523 8, 6,514 5.3 5,32 '.414 
Western States _. a 3,104,081 383 2,910,029 
Pacitic States and Territories. 2.2 1,368,320 287 1,*46,046 





Aggregate United States..... 2,792 $32,167,179 2,868 $29,411,196 


































Dominion of Canada.......... 432 $3390,218 472 $3,634,303 
1895.— ~— —s — 1894. 

No.of Amountof No.of <Amon-tof 

Nine Months. Failures. Liabitities. Fuilures. Liatvili/ies 
New Eugiand States 1l 4 $14,049.95 1,242 $18,751,733 
Middle stutes.... 2,456 43,535,205 2,°78 45,404,614 
Boutherp St#tes .... 1,77 1~,721,360 1,°63% 23,22 ,530 
Southwestero States 692 6,'(9,070 579 §,23%, 42 
Cential State’. ..... .. 1,559 23,11 ',194 1,569 17,472, 43 
West+rn States...... -. 965 9,574,854 1,°55 12,145,456 
Pacific Statesand Territor’s. #92 5,907,345 1,026 8,893,964 
Aggregate United States.9,449 $121,007,123 9,907 $131,141,902 
Dominion of Canada........ 1,339 $9,928,203 1,514 $13,1u9.716 

SS 


Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
Steck Exchange CUlearing-Ho ise Transac ions.—Tne sub- 
joined statement, covering the clearings for the current week, 
usually appears on the first page of the CHRONICLE, but 
on account of the tength of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1894 there is an increase in the ag- 
gregate of 148 per cent. So far as the individual cities are 
concerned New York exhibits an increase of 18 per cent, 
and the gains at other points are: Boston 17°8 per cent, St. 
Louis 27°8 per cent, Philadelphia 9°5 per cent, Baltimore 0°8 
per cent, New Orleans 43°6 and Chicago 7°0 per cent 


























CLEARINGS. Week Ending October 5. 

Returns by Telegraph. 1895, 1394. Per Cent 
IIR Scie: Son teianicsads $581,853,882 $493,241,735 +180 
a ae 96,737,724 82,146,038 +178 
Philade!phia............ ..... 69,977,520 63.905,603 +95 
Baltimore ......... SHEN 11,053,774 10.963.832 | + 0-8 
NL  icnntnaahies cdi diene 84,500,043 73,956.995 +70 
STII wscncnede<acocsacase 21,601,460 16.9"3.234 +278 
New Orleans. ................ 9 084,386 6,327,383 +43°6 

Seven cities, 5days......| _ $874.804,794 $752,44°,924 | 4163 
Other cities, 5 days.........-. 150,011,222 136,017,241 +103 

Total all cities, 5 days...) $1,024,82,016 $833.487.155 | +15°4 
All cities, 1 day............... 179,197,723 154,934,902 +12°0 

Tota! all cities far week | #1,904,017,739 | $1.048,452,057. 248 





Anotber table, our usual monothly derailed statement «f 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the nine 
months of the current year are, however, given beluw and for 


purposes of comparison the figures for the correspondin 
period of 1894 are also presented. t 












































Nine Months, 1895. Nine Months, 1894. 
Description.| Par Value Actual |Arer'’ge| Par Value Actual | Anep 
or Quantity| Value, Price. | or Quantity Value. Priat 
Sh’s.| 49,33-.6 3. ‘ : 36,580.15 OO pox 
Stock } Val. |ga7 1d: 58e55| | 27050855°0) 59°2 } legsuy'san 4nd { 2260872064) 6g 9 
RR. donds.. |8383.42H,10) $270.122,838) 49°6 | $252.3-7 250) $1820, 39-9 
Gov't bonds) #6, 96,950] 87.021.14/115°2 83.823.900 055,244 14-9 
Stae bunds) $4,4'~,100) $1 966°355) 40-0 $7,008.) 00 cies 450 
Bank stocks| $382,916 ® $3,254) 165°4 1460,885 $863,557 1743 
Total....|#51192808 )1|¥.074.899,114) 60°1 | $8857.622.455 #2.4513°4087 6357 
Cotton..bls.| 31,614.2 0/§1,1184°660 |$34°90 21,89" 700} >8101,209,129 garg) 
Grain. bush. |1505 870,76e/$1, 594854 17| ote. 1,114,131,312 Sere iy'Us. 60 1-$¢, 
Potal value. #5,250931136 #3 951402508, 
MouctaryiCommercialEnglish Aews 
[From our own correspondent. |} 
LONDON, SATURDAY, Sept, 21, 1895, 
The rela‘ions of France and Russia are exciting a good deal 


of attention throughout Europe just now. The Russian For 
eign Miuister and a Russian military delegation, at the head 
of which is a distinguished General, attended the French 
mili ary mar ceuvres which have just ended ard were enter- 
,aiaed at a banquet by the President of the R-public. Furth. 
ermore, the Ru-rian Finance Minister has lately been in 
France, and a St, Petersburg banker is there at present who 
is believ'd to be his confidential adviser. One explanation 
off-red is that Russia and France are merely repl) ing to the 
'riple Alliance, the Emperor Francis Joseph and an Italian 
Prince baving attended the German military manceuvres, 
To this it is r- plied that that dues not account for the presence 
of the Finance Minister and therefore another story is current 
which, however, isa mere guess: that Franceand Russia are 
covcerting ‘some great movement, and are considering not 
only the military but the financial preparations necessary, 
A third story is that there is no connection between the visit 
of the For-ign Minister and that of the Fiaance Minister; 
that the Jatter came to France to arrange abcut another 
Russo-Chinese loan ; whatever the real facts may be, there ig 
much speculation; and although the public is looking on 
unmoved there is undoubtedly untasiness in diplomatic 
circles all over Europe. 

Gold continues to pour in in vast amounts. The suoply of 
unemployed capital is therefore increasing, and rates of inter- 
est and discount are as low as ever and gre likely to remain 
so for the rest of the year. It is true that trade is improving; 
bu’ the improvement is slow and will not for some time yet 
affect the money market. It msy be noted, however, that at 
the Colonial wool sales in Sydney this week there was 4 
decided rise in wool, and there is expected to be a further 
rise at the London sales which begin next week. Great dam- 
age has been done to the flocks in New Zealand ; and although 
satisfactory rains are r ported from New South Wales and 
Southern Queensland, it is feared that there has been and will 
be much mortality, esp cially among lambs, in both col- 
onies. The supply of wool in the early future is therefore 
th ught likely to be rather short. The woolen manufactur- 
ing industry all over Europe is very active. 

The silver market is quiet, and this week there has been 
less speculation in silver securities. Especially there has been 
a decided check to the speculation in Indian rupee paper. 
For all that, there is a firm tone, The report that the Russian 
Finance Minister is arranging in Frarce for a new Russo- 
Chinese loan to be brought out in November is thought to 
foreshadow considerable purchases of the metal by either China 
cr Japan, or possibly both. Nothing is yet krown as to 
whether the loan is really to come out so soon ; and of course 
it is po siole that China may merely borrow enough to com- 
plete the indemnity to Japan and so hasten the evacuation of 
her territory. For the moment there is very little demand 
for silver for the Far East. 

The stock markets have been quieter this week than for 
some time past. It will be recollected that at the fortnizhtly 
settlement on the Stock Exchange last week there was found 
to be a very large “bull” account and that many of the 
weaker operators were unable to carry over. Consequently 
realizations have co.tinued ever since. Furthermore the 
J-wish New Year holidays, which began on Thursday, have 
decidedly checked business. Early in the week the Jewish 
operators abstained from business, and they have for the most 
part been absent since Wednesday. An adverse influence, 





too, has been exercised by fears of a strike in the ship-build- 
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ards on the Clyde; especially there has been a fall in 


Scotch railway stocks. At the same time the feeling on the 
Stock Exchange isas hopeful as ever, ard most members expect 


tha 


there will be a great revival of business. 
In the mining market, more particularly, the Continent 


c 


t when the fortnightly settlement next week is endd 


ontinues to buy, and the reports receiv: d from Paris, Berlin 
and Vienna are that interest in mines is spreading, and that 


after the present pause transactions will become larger ard 
more numerous than ever. It isto be noted that whereas until 
lately the chief interest centered in the Witwaterstrandt dis- 


tric 


t and one or two other districts of the Transvaal, now 


there is a very large business being done jin the Chartered 
Company’s territory; and the interest felt in Western 


Australia is also decidedly increasing. 


Herr Schmeisser, the 


German Government mining expert, is in Western Australia 
at present at the irstance of several mining companies, and 
if his reports are as favorable as is expected that will ur- 
doubtedly stimulate investment there. 

In the American department not much has been doing 
here, partly owing to the at sence of so many great operators 
and partly owing tothe continued guld shipments. But while 
the public is abstaining, it is very clesely watching for any sign 
of a wiser currency policy on the part of Congress. If proper 
measures were to be taken there is every reason to believe 
that British investments in the United States would be on a 
scale perbaps never before witnessed; and no dcubt the Con, 


tirent would invest very largely 


likewise. 


For the past two or three days a check to the advance in 
Argentine securities has been given by the rise in the gold 
premium, Within less than three months the premium fell 
about 15 per cent; now it is rising rapidly again. The best 
opinion is that the fall was brought about by manipulation 


and that it was altogether excessive. 


However that inay be, 


stocks rose rapidly while the premium was going down, and 
now they are dcclining 4s it is going up again. 

In Briiish securities of all kinds there 1s Jittle doing, and 
not much either ia Colonial. Inter-bourse securities are fairly 


firm, being supported mainly by Paris. 


Bat the best opinion 


in Paris seems to be that French rentes will decline, owing 
to tae beavy cost of the Madagascar expedition and the 
unwieldiy magnitude of the floating debt, which must soon 
be funded. The negotiations for a Spanish loan do not appear 
to be making much progress. And the Cuban expedition is 
hanging like a mill-stone round the neck of Spain. 

The rates for money have been as follows: 























Interest allowed 
P Open Market Rates. 
= for deposits by 
= Bank Bils. Trade Bills. | Dise’t Hee 
wae —- Joint eae ae 
F Three | Four Sia Three | Four Siz Stock | At |7w14 
donths| Yonths| Months| Months|Months| Months| Banks |Call.| Days. 
Aug. 23] 2 (94-11-16) 11-16 94-13-16, 1 |16@1%/14@1%| 36 | 6 = 
“ 90] 2 |9g-11-16 11-16-34) 46@% | KGL | 1@L4)14@Im| % | 6 
Sept. 6] 2 5 11-16 94-13-16) %4@1 1G 14) 14@ 10 % te | % 
“ 13) 2 |54-11-16 11-16-% ¥%@% 1 | 6 |L4@l4) te) oA 
"2012 |5-11-16 11-16-34 a% ! 1 | 1% lin@tsl w 1% | 3% 











The following ceturn shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three yea 
1895 
Sept. 18. 
Circulation ... . .... .e..6.ee0.-. 28,225,115 
Pablic deposits. ... ..... ied 6,612,499 
Other deposits .. .. ....... 48,815,090 
Government securities...... -- 14,792,304 
Other securities me 25,462,721 
Reserve of notes and coin... 33,148,921 
oin & bullion, both departm’ts 42,874,036 
Prop. reserve to liabilities. .p. ¢. 60'4 
Bank rate......, +. +eeseeDOr Cent. 2 
Consols, 2% per cent......... 107 11-16 
Silver Coresecccerccececcedsccecece 30%¢d. 
Clearing-House returns..... ... 173,209,000 


* September 20, 


18s: 

1994 
Sept 19 
25,257,035 
4,423,075 
39,441,979 
11,330,427 
19,743,869 
31,115,392 
39,573,327 
70 11-16 

2 

Loztg 

*29 5-16d, 


1893. 1892, 
Sept. 20. Sept. 21. 
£ £ 
25,495,585 26,495,155 
4,118,198 4,367,880 


29,78 


4,089 31,539,686 


9,589,341 11,761,156 


24,455,257 24,766,000 
18,330,651 17,583,734 
27,376,216 27,928,869 
53 12-16 4946 
444 (Sept. 21) 2 
97% 97 3-16 
34d. 88464, 


121,540,000 121,743,000 125,458,000 


B ny Bank rate of discount and open market rates at the 
chief Continental cities aave been as follows: 




















} 

Rates of ; Sept. 20. Sept. 13, . Sept. 6. Aug. 30. 
Interest at Sank | Uper Bans | Upes Bans | Open | Bank | Open 
OD, fine) Marke:| Rate |Marke'| Rate |Marke | Rate. | Market 

~ad omnes 2 16 2 1% 2 1 2 1% 
a 8 234 3 236 3 2 3 156 
a cece 3 2% 3 214 3 1% 3 16 
Amsterdam a? 1 2 “| 8 3 1% 
Brussels iy 1% 2 1% 246 1 24 1% 
Vienna. 6 | WM | fhe 16 | 2 | Ue | Bs 194 
oy elles 5 5 5 46 4 3% 4 3% 
ar) * | e 5 8 5 | 6 56 
Coveuhage . . 6 5 5 6 6 5 
agen. . 3he 346 3% 26 3% 3% 36 336 























The following shows the imports of cereal produce into the 
Onited Kingdom during the first two weeks of the new season, 
compared with previous seasons : 


IMPORTS. 
1895. 1494, 1893 1892. 
Inmportsof wheat.cwt. 3,85°,500 2,941,296 3,094,850 3,595,236 
Barley ....0. cece .2e. 3,017,220 1,509,914 1,117,480 648,572 


SPOED occ. 2066 cnccns<ces 758,839 755,188 745.463 681,746 
PROD 0: sens 00enee ene 163,690 53,64) 64,340 77,615 
SUOGEE..n00 -cccccoerece 18 4,050 202,183 344,690 B27 
[ «lian corn.... ...... 2,231,900 952.625 1,554,049 2,056,656 
PiOUr ... ..ccace cacce 734,300 752,217 = 1,085,916 63u,013 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1895 18°4 1283 TROZ, 
Wheat twported.cwt. 3,~59,500 2,9.1.296 3,099,850 3,598,236 
[uports of flour ..... 744,300 752,217) =1,0%5.916 640,013 
Sales of home-grown. 535,799 394,424 1,003,202 683,167 


Total...........-. 5 130,099 4,087,937 5,183,968 4,961,416 
1895. L894 1892, 1892. 

Aver. price wheat week.228 101 2ls8 7a 25. 7a. 298 54. 

Average price, season..228, 11d. 22s. 1d. 25s. 6d. 29s. 3d. 


The following snows the quantities of wheat, flour and 
naize afloat to the United Kingdom : 
Thiaweek. (Cast week 94 +> 93, 
Wheat......... .qrs. 2,127,000 2 340,900 2,233 000 2,°32,000 
Flour, equal to qrs. 183,0” 207,000 339,000 351,000 
Maize...... coves. GON. 72.000 734,000 23) Ane 357,010 





Hvglish Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 4: 





London, | Bat. | Mon. | Tues | Wed | Thure| Fri. 
Sliver, per 0z..........d | 3%} | 30%, | 305 30'1,,| BOL! «| 3Ollig 
Consols, new, 2% p. ots |107!1;, 1079), |19711,.{10753 [107 1 110753 
For account....... 10711,,/1075g [1071!; |10711,4/107% [107% 
Fr’ch rentes (in Paris)fr 100-95 4 y 








Chesapeake & Ohio..... ‘ 2 
Chic. Milw. & 8t. Paul 78}, 78 781g 79 794 737. 
[ilinois Centra!. ... | 
Lake Shore.... . .... | 154 154 154 |\15419 |1'419 
Louisville & Nashvili 
Mexican Central 48 ....; 72 72 71% 71% | 72% 72 
Mo. Kan. & Tex. com. ..| 144 18% | 18% 13% 184 1844 
N. Y. Central & Hudson|L05% [1'5% (LO5% [105% |LOAlg [15% 
N. Y. Lake Erie & West.) 13% 13 | 12% 1°% 127, 124g 
2d consols.....0. ..-...; 82% | 83 82% 82% 82% 82 
N Y. Ont. & Western...| 18% l~lg 1x5, 187%, 18% 1% 
























Norfolk & West’n, pref | 147. 14% | 14% 14% 15 18g 
Northern Pacitio, pref..| 19% 194 | 19 19% 193g | 19% 
Pennsylvania ..... .... | 57% 579 573g | 57% | 5758 | 5719 
Phil. & + pershar | 11% 107% | 11's 1i% VW 11 
Southern Ry., com. *| 132 13% 135, 13%, 135, 134g 
pref’d.. al 40% | 49g | 49g | 40% 40% 


+; 15% | 15 14% | 1453 | 1 
Wabasb, pref......-.....) 24% | 24 | 23% | 2% | 24% | 24 


GCommercialand PWiscellanevus Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of September. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the nine 
months of the calendar years 1895 and 1894, 

RECEIPTS (0008 omitted). 


























1895, 1894. 
Fr } F 
Cus- | Inter’ Ne Bk: isc’ Jota || Ouse | Inter’ ei Misc’ | Total, 
toms. | Rev’ue| Fund | S’rce: | toms. | Rev’ | Fund. Sree | 








' t s/s/|s/ 8 
fan.... | 17,60°} 9,117! 1,100) 1,87] 29,69+|) 12,437] 9,015) 2,74«| 2,84" | 27,036 
feb... | 18,535] 8,86: 21+) 6%: | 23,10./) 16,384) 11.050) 2,40) 82>) 24,759 
March. | 14,93 | 9.855] 514) €86) 25,9°5)| 11,359] 12,808) 1,8 | 674) 25,928 
April. | 12,6u#] 11,016 0 2,457| 26,342,/ 9,621] 12,893] 2,278] 1,77+| 24,568 
May....| 12.47.) 10,755} 414) 2,043) 25,486|| 9,323) 12.207' 75 | 2.299) 24,580 
Jane. | 12,180! 11,812] $83) 1,674] 25,998 | 8,854) 15,174) 1,15+; 2.44) 27,645 
saly....| 14,077, 12,805} 182] 2,094) 29,251|, 8,427] 25.200) ss! 1,18 | 85,697 












































Agg .. | 15,63'| 12,172 356] 1,142/ 20,30) | 118.5] 27.56) 63! 1,050) 41,050 
sept....| 14,65+| 12,26 | 476) 86) 28.026 | 15,565] 6,182) 1,516) $73/ 24,217 
9 mos. 127,455) 9,734) 4,404!19,8.0/243,596 } 97,7851132,00e/ 13,6261 13,073/257,480 
DIRRURKEMENTR (0008 omitted. 
1395, 1804, 
{ (N.Bk.i { . 
ora | Pom ine [NBR rots | Orat- | Pen- | In REE gota 
nary. | stons. terest | Fund. nary | sions. | terest | Fund. 
————_ ee re ee —_-  —--- —N— i ae err 
$ | 8 $| 8 a a Ss a a eG ee : 
Jan.... | 17,381] 10,059) 7,088) 1,414) 35.48 || 15,157) 8,900) 7,15°| 1,178) 32,468 
Feb....; 11,795) 12,38 | 1,521] 1,359) 7.08 14,936) 11,5¢> 20] 1,007] 27,828 
March..| 13,84>| 11,623) 26'| 1,276) 27,00" || 18,179] 13,37.| 218] 1,105) 32,877 
april...| 15,484) 11,080, 5,520) 1,090) 84,080 | 16,345! 10,152/ 5,57 | 1,216; 98,289 





May....| 13,906) 12,902] 1,75!| 1,275] 29,887 | 16,839{ 12,97°| 890, 1,88~| 32,099 
Sune...| 11,181| 10,204] '20s| 1,226 22,912|| 14,871] 10,89°| 291/ 1,169] 24,726 
Jaiy....| 18,485) 12,755| 7,908) ¥74 3¥,522|| 16,752) 12.10%) 7,014, 94x] 37,540 
Aug... | 18,437) 12,302) 1,844, 647, 83,2°5)| 19,411) 11,335] 912) 716) 32,874 
Sent....] 18.51¢| 10,700] 900] _906, 28.006)| 12.411) 185+0) __880| _770) B1,008 
9 mos. 133,898! 104,97 4/25,291 | 10,202'274,840)| [149,883 194,750122,845) 9,681 1288.359 

CHANGES IN LEGAL TENDERS AND NATIONAL BaNK NOTES TO 
OctoBex 1.—Lfhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes September 1, together with the amounts outstanding 
October 1, and the increase or decrease during the montk; 
also the changes in legal tenders held for the redemption of 
bank notes up to October 1. | 
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' National Bank Notes— ' | Exports, } L 
Amount outstanding September 1, 1895... — |$212,249,173 Silver. | on ae 
mount issued during September. ‘ ,239,120 Week, Since Jan. 1 ; Weer. (SineeJany 
Amount retired during Septembe r. 726,056 513,064 | - — —_—_— ——— Since Jan, 1, 
——————_ | Great Britain. $809, 600 $27, 238, 854 Reameaaa 
Amount outstandin ; October 1, 1895* $212,762,237 | France ... eres } 855,578 
== | Germeany.... 16,142 ee igae elon 
Legal Tender Notes — West [ndies. 144,450 19,96: | 315,930 
Amount on Gopests te redeem national bank Mexico... .. 399 deine | 371/48 
notes Sept. 1, 18 aie $24,258,230 | South America. ...... ‘ 695,292 4,194|  aa’ore 
Amount de posite a. during Septe: nber.. ‘ $633,587 All other countries... euscese 31,232 ap 20,3 
Am't reissued and bank notes retired in Se pt. 727,057 23,470 — = | ll c and 
i — Total 1895..... ee $810,200 $28,126,369 $26,347 1, 457, 908 
Amount on depos't to redeem national Total 1894..... 730,675 25,935,418 « 16, 132) 1,315,871 
$24,165,360 Total 1893. -..... 615,550 24.257,667 91,593) 2° 949, 871 


bank notes October 1, 1-95 ...........} 
* Circulation of National Gold Banks, not included in above, $89,697. 


According to the above the amount of legal tenders on 
deposit October 1 with the Treasurer of the United States to 
redeem national bank notes was $24,165,360, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposits by—| June July. 1. | August 1,{ Sept. 1. Oct. 1. 











. oi et: oe oe] + 
Insolv'ntbks.| 949,924, 1,017,913) 962,710) 934,280, 888,656 
Li ail’¢ +l | 5,264, vow 5,169, 660) 5,185,669) 5,083,115) 5,065,315 

’o’'g under 
act of 1874*|20,2 03, 809, 19,351, 027) 13,5 56,096 18,241, 435) 18,211,389 
Total. .-e.(26,4 418, 45112 25,538,600) 24,704,475/24 258,830 24,165,360 
* Act of June 20, 1874, and July 12, 1882. 


OormnaGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of September and the nine months of 1895. 























Seplember. Nine Months. 
Pieces. Value. Pieces. | Value. 





peontnaton | 




































z— 
Coins.—Following are current quotations in gold he 
coins: 


Sovereigns. snc 85 @ 4 90 Fine silver bars... —67 @ — 63 
Napoleons. ...... 85 @ 390 | Five frances. ......—90 @—93 
X X Reichmarks. i 70 @ 480 Mexican dollars... — 534@ —54 


25 ‘Pesetas. aati 475 @ 482 Do uncom'cial..—- — @-— — 
Span. Doubloons.15 50 @15 75 Peruvian sols.....—49 @—51 
Mex. Doubloons.15 50 @15 75 English silver ... 485 @ 492 
Fine gold bars.... par @% prem, | U.S. trade dollars—55 @—75 





City Railroad Securities—Brokers’ Quotations, 


























| hid. | Ask. | Bia. Ask 

Atlan. Ave., B’klyn— (Coiusabas & 7 te fe. | ‘ll 1lly 
_— 5s, g., 1931..A@0) 107 | .... D. K. B. & 1? By 164 /168 
4 5s, g., 19% 34. | 85 | esee ee Se 1932. jab 114 /116 
Bice St.@ Ful.F.Stk., 29 | 31 — asognucnenaaenen 103 4/105 
ist mort., 78, 1900. J&J e110 }112 | Kigh Avenue—Stock...| 330 (350 
B’ way &7th Ave.—Stock 200 Scrip, 68, 4914 ......... sat 


195 {2 | 03 
lst Nnort.., 58,1904.J&D 3106 |108 | 424 & Gr. St. For.—Stock | #40 330 
2d mort., 58, 1914.3 &J 3109 j112 42d 8t.& Mau. &St.N.A 59 
B’way 1st, 5s,guar.1924 3112 117% 1st mort. 6s, 1910. wes ands 117 
24 5s,int.as rent’l.1905 ¢104's'10649||_ 2d mort.income 63.J&J/ 55 | 60 
Consol. 58, 1943...J@D, 114% 115 | Long Island Traction. 20%! 21 
Brooklyn Cit sBock. .| 1749180 || Lex. Ave.& Pav, A agl i 
Genes. 58, 43... S&S 115 {116 —_—_ol Traction. 004/101 














hg wt 58.1908) 105 Ninth Avenue—Stock.. OP Bede 
Bhiva *nsCo.&Sub. 1st 102% 105 ||Second Avenue—Stceck... 135 160 
Bklyn. C. | gp tinted |..eeee)| Istmort.,5s,1909.M& N} 108 


« aios ||. Debenture5s,190v.J&J 103 10d, 
-| 13 | 14 ||Sixth Avenue—Stock....| 212 |216 
59 | 62 |!Third Avenue—Stock .--| 194% 195% 
185 |200 || 1st mort., 58,1937.J&J| 1214/123 





















































8 g own—Stk. 
Double eagles. janben 260,666 a ae 1,207,419 24,148,380 | 1st M., 68, 1922.. -M&N 0118 |.--2-e||Twenty-Third’ St. —St’k. 300 |. 
Bafisagii =<] “aaioos) “Leopus| 1.88408, :toueo | CUbanoty img JD alta 01 oping Sheek 189 
@agles........ y 4.960 | _Consol. 7s, 1902...J&D/31l4%...... | Union Ry Sea Fe 
Three aiglv rea ae ten 164,960 | cama pra 10th Si—Stk, 150.) 188 || lat 5s, 1942 . oe aise i6é 
Quarter —. 21| $3 35 {2 | _1st mort.1898...A&O 1054107 | Westchest’r, 1si,au.,58. 101% 102% 
NBPS. 0. ccccccess- eacesees| seetewe: eemerees|  —— cemerens ? And accrued interest. 
Total gold........ 509,711 7,543,572) 3,207,847 37,337,212 | @as Securities—Brokers’ Quotations, 
90! 2.560) 2-) rae { { 
Standard dollar. | 542088 71,089 9, 853/889) 1.862398] eas companres. | nia. amx|| Gas comPaNrns. | nit./an, 
Quarter dollars..... 732,090 183,023, 7,041,241, 1,760,311 ‘ ; Peon : 
aca an | —-190;090 19,009] 2,040,560| "204,056 | Brooklyn Gas-Light...... 180 io" Peoples ervey Cit City) “30 ~~ 
Weare ote ni > pe 's’ (Jersey City). 9 fitnmabene Too. 0 sees 
Total silver....... 1,464,360 473,167) 13,515,007) 4,612,250 ~~ ~enchetanegeliaomda * ES williamsbar Seapaste a 
| } Citisete (Brooklyn) hacia 70 aes |. ee oneens ht 108 
Five cents....'..... 552,240 27.612) 9,839,274, 491,964 | Jersey City & Hoboken... ts inst tL 175 | sae 
< y ., : .) 0. OnNdGS..... LUS | «one as, - 
One cent.........-- 3.430,240 34,302) 19,533,026/ 195,330 | Metropolitan—Bonds..... 108 | 7-7" rqultad 
Total minor.......| 3,982,480 61,914) 29,372,300] 687,294 | Ngssen (Brookiyin) =. tee | Pot 
N.Y. & East 
Total coinage.....|__5,956,551| 8,078,653 46,095,154|42,686,756 Breterred 
ommon. . 
IMPORTS AND EXPORTS FoR THE WEEK.—The following are | Consol. 5s |,89 | 71 
Bonds, 58.. -...-. ....---'895 | 97 


the imports at New York for the week ending for dry goods 
September 26 and for the week ending for general merchandise 
September 27; also totals since the beginning of the first week 


in January. 
FORBIGN IMPORTS AT NEW YORK. 





For Week 1992. | 1893. {1894 | 1895. 
Goods.....| $3,549,888, $1,515,548) $2,233,362 $2,838,334 
Gen'l merdise, 7,204,534 4,727,985) 7,968,686, 6,918,570 


Total.. ....| $10,814,422} $6,243,533) $10,197,028) 9,756,904 


Since Jan.1. 
Dry Goods..... $96,756,001/8103,274,474, $65,748,263/8112,744,092 
Gen’! mor diac. 329, 088.880 "880| 334 280,868 259,805, 568 277, 083, '290 








Total 38 weeks) 8425, $44,881 881 $137,555, 342 $325,553, 831 $389,827 827,382 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 1 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1892 1893. | 1894 | 1895 


For the week..| $5,183,542] 87,606,377) 36,806,356) | $5,912,627 
Prev. reported.| 246,007,186) 273,036,030) 267,875,238] 247,426,915 


Total 39 weeks. #291,4° 490, 728 $280, 642,407/#274,632,094)$253,339,542 


The following table shows the exports andimports of specie 
at the port of New York for the week ending September 28 and 
since January 1, 1895, and for the corresponding periods in 


1894 and 1893: 
EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 


| Exports. | Imports, 
| Week. ne -1,| Week |Since Jan. Bu 
| 


























Gold, 








os 20-/938, 811, 080) $ ee 741,724 
4, 603,9 se 


MOG. cccsccecececoee’ _ cesesces 
—............. 2,506,000, 8,338,086 *.......| 1,527,191 
1... 7:337| 7, 559,793 3,600, 861/897 
fans | “sae sa54 62,790) sness 

rica...... e! 4,000 1,00 ) 2,790, 50,0¢ 
poco 61,483} "405 71,5113 


All other countries.. 











287,296 50,68 5| 14,293,473 


| 
Total 1895...... -| $2,517,337 #69, 455,374]  $67,036)823,410,418 
7 2,00 
{ 174,300) 69" 830,429 431/978! 56,846,242 




















§ And accrued interest. 
Auction Sales.—Among other securities the following no 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V,. Harnett & Co.: 
Bonds. Bonds. 
$17,000 N. Y. City Suburban $11,000 To-eka Water Co. 68 25 
re TOK OB. kac<cae savannas 40 $1,000 Fort Scott Water Co. 
$23,000 Cape Girardeau 8o. 6s, 1912, Sept.,1895, cou- 
Western RR, 6s.........--.. 3 pon attached......... ..«0 


By Messrs, = H, Muller & Son: 
Sha: Shar 
8 Quincy RR. Bridge at .179 25 Met. Gas- L. Co "es Bklyn.196% 
394 Pennsylvania RR.Co..1114¢-%38 5 Lawyers’ Title Ins. Co. .150 
6 Home [Insurance Co ... me ryt 40 eee Las. Co.,N. ¥.28548 
60 U 8. Fire Insurance Co. 914s onds. 
19 Tradesmen's Nat. Bank. 95 $15,600 Burl. ee ‘MO. Riv. RR 
15 Harvey Steel Co.........127 in Neb. 6s, 1918, T&T. ..n00 18% 
15 Central Trust Co.......-. 1015 | $1,000 Seventh Reg. Veteran 
L | Club 5s, 1993, A&O........ 7 








———!, 
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DIVIDENDS. 


—_— 






























Name of Company. Per When Books closed, 
Jent, Payable.| (Days inclusive.) 
Kailroads, | 
*atlantic Coast Line .......-...- lly Oct. 100ct. 1 to Oct. 10 
Berkshire (q'ar.)....-- ly (Oct. 1|———- to ——-—-- 
Boston & Prov , guar, (quar.)... zg JOct. 1——- to ——- — 
Cumberlavd Valley (quar.).....- 2 |Oct. 1j— to —-—— 
Eel River, eWar. .....0--0.------- 1% /Oct. 5} = to 
European & North American.... 2% (Oct + aed to —-— 
North’n of N. Hampshire (quar.) 1'g jOct. l|—-~——- to ——-— 
Old Colony (quar.)......-. be oe 1% /Oct. 1j-———- to —— 
Sioux City & Pacific, pref........ 31g |Oct. 2S Se 
Vermont & Massachusetts, guar. 3 lOct. 7) to 
oy 3 lo t. 15 0ct. 7 to Oct. 15 
fork Produce Exchange... é ct. 5 Oct. 0 Oct. 15 
Bee * 2 Oct. 1 to 








Murray Hill (quar) | 
Fire Insura 
North River...-..----+0+--ceee---- | 3 |Oct. 100ct. 3 to Oct. 9 
Miscellaneous, | 
American Toneceo com, (quar.) 3 t |Nov. 110e. 36 to. Oe 2 
ef. ar.). 2 
‘Cambria Lron.. w-. 12lgs’k|Nov. 1 Ate 





























Claflin Co. (H. I 1's jOct. 15 Oct. 6 to Oct. 15 
Ist pref. (quar.) 42) - a 
2d pref. (quar.) 1495 were - 

National Ry. of St. lis (quar.) % Oct. —| to 

Newton (Muss.) St. Ry. (quar.).. 2 | Oct. 1——- to —— 

N.Y. & N. J. Celephoue (quar.).. llg Oct. 15,—— to —— 

No. Chisago Street Ry. (quar.)... 3 ‘Oct. 15 to 





> Erroneously reported in our last issue as Wilmington & Weldon. 


WALL STREET, FRIDAY, OCT. 4, 1895.—5 P. M. 
The Money Market and Financial Situation. — Busi- 
ness in Wall Street has been dull and generally featureless 
during the week and prices for all classes of securities have 


~ moved within a very parrow range. These conditions may 


be accounted for in part by the interest manifested in the 
cotton and grain markets, which continue to be favorite 
fields for speculation. 

Of the few features of interest the more favorable condi- 
tion of the foreign exchange market and the cessation of 
gold shipments are among the more prominent. 

The statements of the principal European banks, published 
on Thursday, are of special interest. They all show consid- 
erable losses of specie and a large increase of outstanding 
circulation. This though does not amount to as much as 
would appear from the bare statement. So far as tue Bank 
of England is concerned the loss is due not to an export but 
wholly toa movement of £970,937 to the interior of Great 
Britain. 

We learn from excellent authority that progress is being 
made with the new Reading plan of reorganization, and that 
it will soon be announced. 

The anthracite coal business continues to improve and evi- 
dence is accumulating that this important industry will soon 
be established upon a firmer basis than it has occupied dur- 
ing the year thus far. 

The phenomenal development in the iron trade is reflected 
in the advance in prices during the week of the stocks and 
securities of some of the iron-producing properties, This is 
especially true of the Tennessee Coal & [ron Company, the 
Illinois Steel Company, the Colorado Fuel & Iron Company 
and the Duluth & [ron Range Railway Company. 

The money market has been somewhat more active, owing 
to the demand from the interior and the October first settle- 
ments and disbursements, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 214 per cent. 
To-day rates on call were 114 to 244 per cent. Prime commer- 
cial paper is quoted at 41¢ to 54 per cent, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £970,937, and the percentage 
of reserve to liabilities was 59°63 against 61°52 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 17,950,000 francs in gold and 
1,700,000 francs in silver. 

{he New York City Clearing- House banks in their statement 
of Sept. 28 showed a decrease in the reserve held of #2,479,300 
and a surplus over the required reserve of $22,296,175 
against $22,443,500 the previous week. 











1895. |Differen’sfrom! 1894. 1893. 
Sept. 28, | rev, week, Sept. 29. Sept. 30. 
o wi oe 
Capital ...... ....| 62,622,700] ....... --. | 61,622,700) 60,422,700 
Gurplus.........-| 71,542,100} ........ | 71,041,900) 71,594,800 
Loans & dise’nis. 511,376,200 Dec.5,866,700 497,561,000 392,494,400 
Circulation ...... | 14,162,000 Inc. 301.500] 10,303,800 14,395,600 
Net deposits. .... 549,13¢,500 Dec.9,327,900/546,633,5 10 390,980,100 
Bpecie. ..... ----| 61,677,500 Deo. 293,100) 92,011,500) 80,786,200 
Legal tenders...) 97,9.2,300 Dee.2,186,200/115,439,700, 41,079,400 


Reserve held...../159,580,300 Dec 2,479,300/207,450,200 121,865,600 
Legal reserve..../137,284,125 Dec.2,331,975|146,658,375| 97,745,100 
|~-——---—-_| ————--—— | —_—--—_] —_ -- 
Surplus reserve’! 22,296,175 Dec. 147,325] 60,791,825] 24,120,500 
Foreign Exchange.—The foreign exchange market has con- 
tinued weak on a liberal supply of commercial bills, and rates 
have further declined. Gold bills have disappeared from the 
— and no gold has been shipped to Europe during the 
ek, 
Pgs | actual moe of exchange were as follows: Bankers’ 
y days sterling, 48634@487; demand, 4 873{@4 88; 
cables, 4 88@4 88lz, g) 4 ’ ? 24@ ’ 

















Posted rates of leading bankers are as follows : 





| Sixty Days. | Deman?, 


October 5. 








Prime bankers’ sterling bills on London.. 4 87? @4 83 4 88 a4 89 


Prime commercial ... .....cccc.cccccccce 4 36404 86% i... 
Documentary commercial...... ......... 16 S5RO4 96 | ...ccnae 
Paris bankers’ (francs)......... 22. ---000,5 19%8-5 181144 51818 @5 177316 
Amsterdam (guilders) bankers...... ‘ | 401,,@401g 405, ,.@40% 


Frankfort or Bremen(reichmarks) b’kers’' 9515 2953,4 | 955 @95111¢ 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 'g@1-10 premium; Charleston, buying 14 discount, 
selling par; New Orleans, bank, $100 premium; commercial 
$2 00 premium; Chicago, 59:2.@60c. per $!,00) discount; t, 
Louis, 50@75c. per $1,000 premium. 


United States Bonds.—Government bonds have been act- 
ive and quotations are higher than last week. Siles as the 
Board include $350,000 4s, coup., 1925 at 122'¢ to 123; $2,500 
4s, reg, 1907 at 111°4 to 1121g ; $5,000 5s, coup., at 11614 and 
$1,000 43, coup,, 1907 at (ex. int.) 1114, 

Following are closing quotations: 








Interest) Sept. | Sept. 
Periods) 23. 30, 

28, eeenne cecnee -TOR./Q.-Muh.|* 961g)* 9 
ee -Jan .|*L1L1% *11 

.-J an .|*112% wil 
2 





g.|Q.- Feb.|* 12219 *12% 
.'Q.-Feb.|* (22! 1% 





“ le r Feb.|*1157j *115%' 116 
6s, our’cy,’95...reg.|J. & J./*100 “100 *100 \*100 |*1L00 *LOO 
6s, our’cy,’96...reg.| J. & J.\* LOL’ *1LOL'9 *10L 19 * 101g * LOLS *LOLYg 
6s, gur’cy,’97. .reg.|J. & J.\*1LO4'o *104'o *1LOL *1OL lg *LOLY *1L044g 
6s, cur’ey,’98...reg.|J. & J.)*103 *103 *L'8 \*108 |*L03 *108 
6s, cur’cy,’99...reg.|/J. & 3.)* 10 *110 Lio |*110 |*110 *110 
4s, (Cher.)1896.reg.| March.|*100% *LOO% *10)% *1L00% “LOG % *100% 
4s, (Cher.)1897.reg.| March.|* 100% *LOO% *L00 &|*100%)*LOO% *LO0% 
4s, (Cher.)1898 March. |*100% *100% *100% *100 4|* LOO% *1LOO% 
4s, (Cher.)1899_reg.| March. )* LO0% *100% * 100% *100%|"100% *LOO% 
“* This 1s the price vid at the morniag poard, ov sale Was Dele. 

United States Sub-Treasary.—The following table shows 
receipts and payments at the Sub-Treasurv. 


























Balances 





‘ is. | . 
Bate - | #Pagmenie Ooin. Ooin OCert’s., Ourrency. 








8 b J 
741,157 104,140,072 
618,524 104,714,980 
491,815 196,069,655 


| 

ar 2S oe aati 
Sep. 28} 3,138,816) 2,560,899) 89,519,148} 
* 30) 4,340,667 2,387,093) 90,990,447) 
Oct. 1) 4,574,668) 2,901,131) 91,470,018] 
3,721,206) 3,989,698) 91,480,288 647,192 105,638,216 
“ 3) 3,143,020} 2,844,274) 91,476,378) 84,570 105,734,793 
“ 4 3,385,607 | 2,630,353| 91,343,477; 1,015,039 106,161,419 





Total! 22,310,934) 17,313,429| ..... NES! QOH CEUs nee 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Alabama Class A at 10914, $3,000 Louis- 
iana con, 4s at 98'4, $10,0U0 Virginia fund. debt 2-3s of 1991 
at 63, and $29,000 Va. 6s defd. trust rects., stamped, at 614. 

The railroad bond market has been steady to firm, with the 
activity confined chiefly to a few issues which include the 
Atchison, Chesapeake & Ohio, Chicago & Erie, Louisville N. 
A. & Chicago, Mo. Kan. & Texas, No. Pacific, Oregon Imp., 
Oregon Short Line, Phila, & Reading, St Louis Southwest., 
Tenn, Coal & Iron, Texas & Pacific, Union Pacific and 
Wabash bonds, Duluth & I. R. 1sts have been strong on the 
excellent showing of the company’s business and have gained 
11g points. D. & Rio G. have advanced about 2 points. Ore. 
Imp. Con, 5s have fluctuated between 3614 and 40, closing at 
381g. The Atchison & Reading issues have been steady and 
Tex. & Pacifics strong. 

Railroad and Miscellaneous Stocks.—The stock market 
has tulei firm on a limited volume of business, which has 
been largely of a professional character. Prices in the 
railroad list have generally moved within narrow lim- 
its. The grangers have been strong on increased earnings 
and the certainty of heavy traffic during the coming months. 
North West. and Burlington & Quincy have made fractional 
gains within the week. St. Paul has been the most active of 
the groupand is reported to have been freely sold for London 
account, but has been readily absorbed, The leading coal stocks, 
except Reading, have been exceptionally dull, and are firmly 
held. Lackawanna & Western advanced nearly 4 points 
above the previous highest price of the year on Tuesday, but 
even that rise failed to bring out much stock. Reading has 
been the most active of the railroad list, fluctuating within 
two points, and closes at 207%. The Southwestern stocks 
have been firm on liberal sales. Wabash pref. and Wheeling 
& Lake Erie shares have been relatively active without 
notable change in quotations, 

The industrial list has, as usual, been in favor with the 
speculating element, with Chicago Gas, Am. Sugar and Dis- 
tilling the most conspicuous. The former has advanced 
on buying reported to be by strong interests, and ex- 
pectation of an early reorganization. Distilling reached the 
highest point of the year on Monday, when it sold at 2514. It 
is again reported that conflicting interests in this property 
have harmonized, and that the reorganization will soon be 
completed. Tenn. Coal & Iron has advanced about 2 points 
and Illinois Steel 7 points, on the improved conditions in 
the iron industry. The market has been weak to-day in con- 
sequence of a reported break in Kaffirs at Paris, higher rates 
for money and liberal selling for foreign account. 

Declines are general, averaging a point or more, 
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9% 40°| 39° 39% 1% 12”) ae 18) 1% “1% a0” 41 we ree| 14880 3% Fob. 1 Onset 3 
*3 D Ze 12%) 1% | « =-2.| * concescossescese 11L 104 Se 
“12% re we 2} 1 a" 36 379) ont 7314! *77 144] Unton Peete jcooccencncenanse 1.0l0| 538 Mar, A. 264g Sept. 3 
g° si") 237” 40 | <97 ite f. Gl Te ie "S's "3% Union Pao ras, PROG] ,Sidds) 12% Jan. 29 sen suly 
J 7 | < | sseeneces we ole 4 
72, 88) ity 13) “Lin ‘ea “ad "8S tae “3S By 28 | DO. a one mone Dive **330, 98 ° Keb. 29) B47 July 2 
= a *6 9g 9 | 23% 2t 227% 2 ies Wheeling & pref. 250) 3 13 
*6 6ly| .... 9 918 23%) 23% 23% 153g 154! 15% 49 Do Co., voting tr. ctts. | b. 13; 30% May 13 
<9 98 23 23%| 23% 553) 15 15% *48% 51 | 49% 7° Wisc. Cen. moat stocks, 1,450 18% Fe 1s| 797% May 13 
23% ee :. 1553| oe fr “43% a 6 Gy “6 ee er 2 "217 +H ty 3/131% June 
5 | " | erica re 86 . u 
“0 oo 4, “ota - * | . 23's) 23% 23 23 299A eee Reining Oo ty S0' Jan. 6/167 May 3 
*6 ; 23 ‘ ‘ “4 Americ pre: lz} 8 116 
= £13 8)\ Bs fou iss ee Lies) nent Ooo ta oan Pek 16| 75% Jun. u 
° 22% 2|*70 7 1114) 1 101% 102 can Tobacco ref 7% July 1 June 
21% *69 72 714 10849) 10353 102 102 99% 997a\ Ameri pre 130 990} 49% n, 24/149 1.30 
71% 71% 107% 108%! 10 toate 10t 1014 937% 100 | ) 3 1089) Do Co., trast rec’te.. 3.607/126 + 20 25's Sept 9 
1015 1013 198% 99%] 99 201%] 100 101 1, 2 io islConsclidaved Gas pompeny ae aoe 4 33. Jan. 18 
10 i Rivals [pool weve 7ily 7 419 145 19/Consolidated str.ct ey te ug. 20 
tents susuitaet ate)... 70%) 70% 71% 145% 145%) 144 3% | Dis.& C tric OO.....0..-. 551) 26% Feb. 26) 3 ine ; 
094 10944 69%) 68% 144° 145 '9/ 14? 244) 23 a = SS) TeX tan. oe) OD ier 
vee GUA). < os ee 23% 24% son 39%! 3858 33” Nano Lead ” pref 1,010, 2% — 37) 14% May ** 
waeite 25 "| 23% 25% 38% 38%| 39° 30% 35% 354 35 v2 sovenent Us..-| _‘a05| 5 un, 26) S49 8; pt 18 
Be Bs) HF 25 23 By B.S OS Ss S8oeecrn ras] Ma Sedat a a 
big st 3 - 3 4 Pacttio Mall -seccceeeccscon| 496 
“dau o2e| o2% S2u| oe °5%| “bia Bee aaa | sete 3 Pipe Line Osctiai sees... 983/154 Jun. 2 ORs Ae 10 
tse “sal “an “aul ‘oe 3 6% SBR oo, 8% |Pipe ne Company 35. oo i 400 oe 
ee iw] sim See sin he 1: Bret BR te bt Cav Geatts....| 352° wer 17/10z% Sep of 
1 gia! sis 35 et oe 135 Va 03. | i78 1734 3% 45.4/Tennessee Coal & 'ron.....- = ‘eJuly 9 6% Sept +3 
, 2 P 12 173%) 173 A *67\4 67 454/\Te 14,800 ly 25) 1 3 
Faia 738) TIS 755 Tie Lol 5 45°) 44 43%) 438 bamt.to, t.r00.alline-pa.| 14,800 7 Weir 27| 24% May 
cerns eoeese wore =e 
‘Yi 67%) 6738 p Hn eo 2 ee. oe ra | 8% 2 |U.S. Pref., tr. rec.ull a , 3'961 8a Feb. i eg A 3 
67 41% rete: Pree Pinel Bae sae 8 © set! 16 16% los Leatler 6,241 pe Be 
So a 8 77 16%] 16% 167. ca” ie United ute od 6.126} eo zy) 95% Sept_3 
8 3° 15% 16° 2" ig 18 16 3o% 86 85, 41S United Staree Rubber 00... 4.688) 
“Jee leslie ie | 16 oom Site te | aie as Sz 9294 Weetern Union 
648 16% 85 85 85 4:'%) 41g 42, 92% Y2%) 92% 
oR cou oe $2* 92%) 929 927 


22! o) 917% wm 
Buu," These are bid and asked; uo sale made. 


t All assessments paid. 


| Lowest is ex dividead. 
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VEW VOR SOCK EXCHANHE PRICES (Continaed)—JNACSIVE STOCKS 





(tindtcates actuat sales, ) 

































































































































































































































































































































iNaCTIV& STOCKS Oct. 4. , Kunge (sales) in 1895. | 
fi Indicates unlisted Bid | Ask. Lowest. | Hignest ‘ aay ee STOCKS. Oct. 4. | Kanye (sales) im 1895, 
allroad a —|—|— Bea geal Rs n cates anlisted. Bid. | Ask.| Lowest Highest 
4lpeay usquehanna........100 . A oT : ame 
Balt & O. 8. W. pref., new..... 100 7 10" “78 ~~ 179 July wnt Steck, 100 
B ulsville & = LL. pref.....100] 13249) ......! P 2 May ||American Bank Note Cof ..... .-. 1 151 |140 Jan |150%9 Aug. 
Boston & . Air Line pref..100 sees American E 43 | 37 M 
Brstonen elevated % 100 103 |....48 > 10139 Apr. '105 "July || Amer. Tilean tah tb Oabis SI106l 114 {115 [109 Feb. 43 Bent. 
Batalo Rochester & Pittsburg-100 20 | 22 | 19 July | 214 Aug. |/B St elegraph & Cable. ....100{ 97 39 eb. |119% May 
Preferred aoe 2t | 19 Apr. | 24 May Bra Ate Gas ....0..00c0---- SUS Bg)... “| 43 —Po i 
ay ee | ee 100; 50 | 60 | 58 Jan. | 60 A srunswick Company. .......... 100 12” 13 Mar | 25 June 
Gamelan i& Pitteourg center = 53 | ---+ 45 May 54 Bout a ny Rv. & Stock Yards.100 "| a ou. 4\4 May 
‘ ee 16 « wolorado © seecee|snenes 
Des .. nes & Fo: t Dodee......100 % "915 bay som Per Sept, ||Colorado Puel é ae Se. 988s" 4 Mur. Mts sie 
saath 0. snore & AtisutioW.t00| 6" | 24 2 Jan. | 55 3'ne||Colambus 4 siesicies Goal a aca 5 | Zoe See. | Ste are 
Preferred {)---.---_---- 12 oa” 3% Mar. 3 June ~ neem neeune Coal... << t «* = 
Flint & Pere { Mar 6% J = ecrcce coccecs 150 
ee eee H.! S°aen i a be eee 164% Sevt. 
at yeferred ¢ 2B te. tos dou | my Bee. | 3. May |lBaloon Rieo. Til. of NY ~..7.100] "93" 30% Aug, 
referred trust re *ir...... ‘eb. M : p “ 
hel cccantn dh a8 rage ek om —_— 4] % RN Sept.| 49 May ~_ 4 oe Ill. of Brookiyn..100}| .... 10?% Juue 
Ii (nots ‘antral leased tines....100 2's} 349 a” Mar. | 35 Sept, Hinneete rem yy G Suagnees -. fe see ae an 
Lodiava Tilinois « lowe But oes 100| “Z0¥g|"Zi") 17% }~ 4 | 4 July interior Conduit & Ins oa Si*|S3""| 70? duty | 82 eon 
nase ent ‘Des Moines... dante lu ~ 9 81g Feb. | 10 rm 4 Laclede Gas............. “2100 1 38'5|"29° 301» Feb. | 414 Mar. 
Preferred cooee -00-100) 4 5 | 3 Jan. 6 Mo : Preferred ..ccccccerces sccosee 100} ‘5 23 July | 3446 June 
Louisv. 5t. Sty ee weamen BY [ecogee| BSte Bae. | 27% July crined doek geet. Coal f--.--.| -c-nee)--- 20 20 ion. 20 Hay 
seeee 4 ‘oal, pref...... 00| “50 | 63 an. | 4 . 
Maconing Uoal....-+ ---e------ 50} 106 | ----- 2 Ang.| 10 Ape. || Michigas- Peninsular Gat Go. /100 é3"| 50 Jan. | 50 Jin 
- oe — refer’ “se ensnateesees - ; 
Metropolitan Traction - sees “7*" ||Minnesota Iron... ¢ soccceccocce oKenss z “Ti < 
Mexican Central. stiont.. : 83% Apr. 103% June oeees t ta Prone. onan * | Bel oe 
a National tr. ctfs......100| 2 Qig Ts ie — soos. National Linseed Gil Go a i 
ris & Ks8@X....... “* 5011167 ay ||New © ere 
RA AES CEOF | .cnace 156 ry : ‘entral Coal...... . 
Raw deegy aN Yoon vee Se ae 16714 Sens | Qatane sliver Mini. § 20 
N Y. Lack. & Western........- PEEL POSER a ania Coal weeseeee_ 50} 300 
Norfolk & 3outhero semen 100 “69° "| 80°" 115% July 118 "Feb. Postal Telegraph—Cable 7. -.--100| 82 “35 369 — rs foe 
Obio Southern.........-.+ 0.022100 = 80 | 65 Apr. | 70 Ang. —— Mining....... .----100| 3 3% = = 69 Aor. 
Poufla & bastern..... 100} 8% 10 | 4 Juue; 19's May ||Texas Pacific Land pesease ---100) ..... -| 15% 12% Jan os” May 
Reissniaer & Saratoga.........100! 180 a8 Jan. | 1u1g Aug. ||U. 8 Cordage ~- Trust......100 10 Mar. | 12% Moy 
a ean ae. aes ae 12) ae Sow tae aoe ek eee ee 334)... 39 July | 33% Sept 
Toledo st, L. & Kanane Sity"..100 8 | 10! 6 Mar.| 46% Muy |/U. 8. Rubber »referred 100| EAE A AL. Sept, 
ept.'!!Wells, Fargo E 215, Juve| 9 . 
a . ut 
© price Friday; latest price this week. {| Aetual sales preae ..........100'106 111 '104 Fb, Rt —— 
NEW YORK STO'K EX 
CHANGE PR 
” ICES.—STATE BONDS OCTOBER 4. 
SKUURITIES. Bid. | Ask 
Ee er - | Ask. SECURITIES. Bid. | Ask. | SECURITIES 
Vines ra SAO Dy G0 S.--nodS Le 111 ||/Missuvuri—Fund...... 1894-1895 , | Bid. ash. 
Ciass C, 48....... "1906 ¥ |..... ||North Carolina—é6s, old sone |--0000| Tennessee —6s, old 18 
Currency funding 45........1920 . seeeee Funding act...... _ ape e sees eeeeee|| 68, ROW DOD "a9 oa 1898) o<ccee|coswas 
Arkausas—6a, — "4 1899-1900 ee } aodamnemay 1. 2221892- pies pO con new series a 14i pais) (sae 
0. N cocees am RR ........ mpromise, 3-4-v- ge ay eae Bae 
7s scKansas Central — 150 |..... || Special tax, Class I.............. ” dees “ tee a sxnsbolte 
bee -.--.-- Saar oe 6s onsolidated 48............. Redemption anne -- : ae scccee| 90 
on | rrrre eee" eat Caroiina—diee, 2 4'ss.. °° ieee (apse 
.- couola 4a... .. ... 1914! 9a% ---- |/South Carolina—tgs 20-40. . Penitentiary 4‘s.. 4 teeeee|snomme 
a 4! 98%! 99%9'| 68, non-fund . ‘ —_ = ao [Virginie funded debt, 2-38... i9o1 62%) 63 
New York City Bank State mitatarnalear rants etamnvat! Aly uses 
September 28. 1895. We pe 9 ‘ment for the week ending New York City, B cesses 
a wo ciphers (00) in all cases. ” y, Boston and Paitadetphia Banks: 
lapital 
(008 omitted.) | Qapital| Surpl’s| Loans. | Specie.| Legals. Barns, |'Suroius| Leama | Spot Doposite. Neat 
Beak of New York..|$2,000,0| $1.964,0) 614.610.0 ee — eposile | Ne Ve | oe _ a popes pe a) 
q f +360, 2,560,0 ng. 31, [134.1 D ‘ 
2,050,0) 2,050.1 13:579.0| L1s8.0| "3.569: pry 4.7800 Pee Ai rretw titty bres itera ree $29.9 /13,955,8]5 
Zvvvo) 'vaa.r| lWv34.6) Lalsal 13 see el sare | A4--[t84tdes 61s, 385.8) $4.47. 1/1 14,432, 51676.455.3) La sonra nad. aan i708 
2.4000] $1113) 9.0518 Volen| 2. 029.0) wisaso | i 2b-[ 184. 148.8517.242.9) 51.970, ries 10<)8 571, 798,2|13,603,5] 976 iss 3 
t Pouwy| “us| Seat ul “astol “esTo| aise | oe 29.134, 164,8 611,376,2/61,677,3| 97, 02,8 949.130,5 14,50, 5/815 OH. 
 — eee Rik 1 eet asinadz| Tened| 4.5¢s0) Sitar | SB 4.) 69,351,4|176,191.0 2,8) 549,130,514, 102,0] 559,68 7,4 
Chemical .. 300.0 1,838°% oi bth ‘ 174.3 354-7, L9un7| «She 69.35 1.3] 175.949.0 1e.3764 ann, 0) 166.03. 0| 7,320.0) 89.878 9 
Merchants’ Exch’ge| 600,0 152°] ULI, | 3,145.4 4,850,2) 25,442,3 28..| 69,351,8'175,582,0) 10,592, 49,0, 168. 742.0) 7,455.0] 96.216. 
Gallatin National... 1,000,0| 1,631.9 pe ee a 4:35.16 | Pallas?! o. 0/10,392,0! 7632,0| lo2.968,0| 7718.0] 8040.8 
atchers’&Drovers’} '3U0,0| ‘221. 5 4 27,0) 1,847,7 6.92253 pt. 14.) 35,810,3/ 111,699 in 
Meciantos' a Trad’s dou'o aai-8 1532.5) 15.3 2134) Lavo] 4 34" 3,810.3 Noatt ky ryt 112.353,0) 6,390,0] 63.265,0 
reenwich ...... -.. 200,0 180'3 r Y, 85,0 225,0| 2,050.0 23..) 36,310,3)112,436,0 39. 24, LLL) 6350.0 678592 
ed —— 600,0 432.4 s 1065 ee Bue 1.0156 * We omit two cipher: aie H0.4s0'0) 6.365.0) 6x. 287, 7 
Seven ational... 300,0 , — . 67,4| 2.624, ciphers in wl these 
— ee isae ite ties ee Pare de!lphia the item “ due to other = + Includiag tor Boston and Phila 
ge| 5,000.0) 2,333.3] 24.3000] 429: 31,5) 2,764.1 M 
Ce... | 5,000.0] 3446.5] 21.687. z¥e] 4,060.0) 17,957.0 iscellaneous an 
1.vo0.o Pte) eaara| banol "sste| oss] wa d Unlisted Bonds : 
,000,0} — 935,7 979, pg B87.% 3.26 Miscell 
: 422.7 4781 hye 1,568.8 1,302.2 Tai snevus Bonds. { sf tigcstiancons Bond 
5vU, : 425, ¢ a) 54 | Cn. Jun.d 8. ¥de.—Uol.t.g.68] sha ; 
Guu.) 911-7) 13.387.1| 1,874.5] 2,26y.8] 14 290° | Gol O. & Le Dovel. gu, d8.----) 03 || Metrovol. ‘rel. & ie. it i > 
200.0, 245°] 2286.2 yl2.4| "995.7| 6 234.2 $3 a||Mich.-Penow (ar iatSe. | 
700-0| 3608) aased| din 9} _ 354.3} 3.04.6 | Col. & Hock. Coal & see futnal Uovon Teleg.—6s «..|: 
udeeel Rene dl anaaeel atieal vaensl panes Conie.Gas Co..Chic.—letga.d:| 85" MEM) Tem me Glee 
500,0| "32 425.3) 3,714.8] 1,592,4] 17,646,.5 | Cousol. Coal con gu.5-| 89 b Serthwectorn Tel g..|*1 19 a. 
600,0 373,U pg es 257.0 62x.5| 273.0 | Det. Gas con. let be moment ---| 100 v.|| People’s Gas & C. Hist 8. Be 116 %b. 
Market & “| Souo] Bar's] Bats] 9390] B:s3| Bese? EAison Hine. 1), Oa.— ia Se | 108 | eo gg wf 3a . 6s “105 b 
Market & Fuiton...| | 7540/8332) 410.4 384.4) 1 6:83] Zeud7| 19) comeol, guild, Be... nnn Usu0 || Pleas. Valley © oLad. 
Seeucente—-| beseel “feel Mata Mitas ies] $aite eeu ge Ctonan sal co, | ehaeaane Sg 
Orentai ........... oan’ 198.1] 5185.0) “ga3iu) “632.7 ),674,3 | Equitable G. & F.—let 68....| 98 . Leathor—S, f. deb., g.,.6#| 114 
GEREN 300.0 : ’ i 632, 639k. Hend ee ---| ¥8 a.||Western U 1B a. 
Laporters'é Teadete) 1.0000 5,478.1 Tpsue ames § 254.6 sisito Lino Steel el Beene nes wl eee Ew Sere Coni lst6s|* 68° b 
sense coccccecce: ,000,0 ‘ eee alee »#91,0) 21,764, ° Seg . 4 
iat ‘National-7._| 3,200. see] Lise 3} tied] | 13e8 32/68.8 Int Cond & Pas deh ‘llcometock Tainsi-tns’ 40..| 8 b 
Central Nati ----| 3,200.0) 1,963,0) 18.6474 534.6 70: 979,3 —_p : : ‘ 
Secon National ae 0,0 rd Mey pit. Pa2e 1o107.0 Nork.—“b” indicates price bid; “a” price asked, * Latest price thir wcek 
Natioual. Ibu 4 : 2, 1,054.0] 6,311.0 B = 
First N bu,v| — 367,7| 3,863.0) 473,0 7 311, ank Stock od . . 
Third National. ucenel “anes! paeeee erat] gseril ognves | 2 List—Latest prices this week. (*Not listed.) 
N.¥. Nat. Excha eee) “aaa “pees: Laeee 17436.5] 11/995,3 ANKS, ) Bid.; AsK., BANKS. | Bid.) Ask} B 
oe te 250, Pie ty 139,0 18,6 1.2775 America 216 |22 || —.—-——_| ——| — Be Bid. Ass 
ork Couuty..| 200.0} 466.6] 3. 34,0} 452,0 295.0) 2.y4s,0 | Am. Exch.../16 De annie =| see NW Y.Nat. ex! 22. 
German American. 750,0|  2xx,2 pt are 165.4] 3.484:9 | Bowery* - ; oe age os 120 || Ninth. gems 
- Onal...... 500,0} 1,2: s aie ot 417.3 Zmsiail Groufwer...|.... |... rmau Ex.*|......| ---- lieth W: toeeee 
if , . ° Ww. 
i =< 100,0 P5358 eit 706.2) §,003,1) 22,036.7 Butchs’& Dr. 22.1160" ha nee ee]----- ||N. i Word. Betis Lae 
ormania  e-- sone "09,2 2,726.4 373.3| et oe pati? Central ......|..-... [120 rng = |Oriental ivan bone 
Caited States ), 41-7| 3.261,7| 531.9 50,0) 3,182, si Hud. |=” * lla aime sala 
SO a caer ge 500,0| 559.0} 8,5uz,ul _ 958,4 625.4) 4.414, ae. Be. Pee pedgepiale baa 
Gerteld. gene hr 6,434.5/ 1,036.6) aris e139. Irving ce 1 i 
bir cc) gee Rul GA Ey ell ie Leati st ‘rt 
saninets 300,0) 783, 17631) 221,5) = 296.9 1,843, neolp ..... Republic... 
est 8 10) 785,3| 4,305,6/  7x9,3) pire Manhatta public...) 
Beabourt . 500.0) 303'2 Hata 280.0) 463.0 28000 Continental - 125 Marketa ui aa" “ve |Second pore sgredl Sew 
gen oage | BOS HG) beak) fee TRE) Fas |e eee wochangog 188 Bevouey fas 
iret Nat. Br’ki . . 56,5) 10.707,6 275.5 . 603, iver..| .----|- 7" |] Mercantil men |Shoe eee 
Sout iern Rational 300;0| 868.7) 5.47L.0) 1,127.0] 2.488,8 11.676,1 | Lith Ward...}.. ink, SS ae pee |Southern .. 
e é i t 2: es | Soa. Vr aeoogs econo l= sees ots . ones: 
Me an Natioual.-| | 500,0| 573.0) 4.100.5) “186.5) 1,238.0) °9.715,0 | Eufth awe. ..J-..2. |---- paws MEY lope ieee | = pd _j, Mm tees 2 
ee Nat. Bank roe 409,5) 10,045,2 58,9) 2,453.6 ashes ames sccee «\.2.. || Me:ropolis..|.. |----«. to Pt 105 : 
N.Y. Prod. E > 0) 133.2 1,8%9.0 35,0 an ee 4 TSU. cccscce|--eee- Mt. M jira eam’n’s| 97 |100 
xch’ge.| 1,000,0 “ vt 568,7| 2,145.9 | Fir Mt. Morris. . 23d * 
,0, 318,89) 3,733.9) et N., 8. 1. Ward*. : 
Tore Bienes it Map 3 __510,0) _ 349::| 3.255,1 | 14th Street..|170 | .||Nasean Union 
as -ane'8 AOD 777 HAD VALI 27K 2B1.6-7 5 97.902,» |549 aaa Fourth .....|------ 178 ive ves | : We "ste 
9, 5 ' Galatin...... cccce Seocess Y. Co’nty .'560 pe wu nike. 
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BOUSTUN, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








| Share Prices — not Per Centum Prices, 8 








Active Stocks. 





























































Preferred { 100} 58% 6v 5Yo® 
Erie Tele P yhone.( Boston).100} 64 644) 63 63%) 63 64 63 63 62% 63 63 63 
‘ < 391g 




















Welsbach Light’ - 5) #4 Sars 83's 84 | 84% 85 gy 92 
Weat End Land..(Boston)....| *2%4 2 *2% 26 2% 2 "2% 24) *2% Wiel *24 2 
§ All instalments paid, *tidan lasked prices:| no sale w~ mate || Lowest is ex dividend. 

















re  t 
ales 


of the Range of sales in 1895, 











f 7 Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, SR ee 
F Sept. 23. Sept. 3v. Oct. 1. O.t. 2. Oct. 3. Oct. 4 [Shares. Lowest. | monet, 
| Atch. T. & 8. Fe}( Boston). 100! 22 22% 2% 22%; 2253 22%) B22 23 2233 23 21% 22%)/ 23,165) 35 Jan. 39) 23% Sept. 2 2 
' Atlantic & Pac. 100! wcccos coccee cece eccces “1 1s "s eapece ee “1 14 -eoee-| 50 Jan. 23) 2 May 13 
Baltimore & Onio (Ball.).100,*.... 65% *64 65% Gi G45; G4 64 * 64 65 *64 65 4 | 49% Mar. 8] 66% Sept. 
: Balt. City Pass’ger “ 2 761g 761g) 76 76 | ..... + senses 70%, .coves 76 76 7 76 19>) 6948 Mar. 11) 764% S-pt 98 
4 Baltimore Traction * 25| *i3slg 185%) 18% Is%) 18% 15%) 18% 18% 19 19 19 19 1,41) 14% Jan. bat 2133 June 17 
, Baitimore Trac’n{(PAil.). 25) 18% 18% 185% 18% 1853 18%; Issey 18% 18% 19 19 19 2,575) 14% Jan. 21%4 June 17 
i Boston & Albany (Bosion).100*2i0 ..... | 210 210%/*210 ...... Zlug2l*y 210 210 | 210 210 10° |206% Mar, i3 213 July 19 
} Eoston & Lowell “ a eee, ee *2°6  -..cc0| 2OG 19206 207 217 |*206%g 207 16/196% Jan. 2207 Oct. 3 
: Boston & Maine ben 100.4175 -| 175 175 | 175 176 | 176 176 (“175 «#175 |*175 176 63/160 Jan. : 130 Sept, 9 
: Central of Mas-. - 100; *13 13 BBS F .ccs0 o BBSP.ccccc 13%,~ 35 é 16 May 13 
; Preferred “ 100, *56 57 57 *56@ 2.000 57 57 | 5 601g May 14 
! Qhic. Bur. &Quir. “ 100) 85 8538 85%) 8553 86%) Sb 874 “t 9238 Aug, 28 
: Chic, Mil. & St. P, (Phil.). 100} 76% rhe. 76%3| 76'% 77 a 772 7-5. Sept. 3 
K Cho O. &G.vot.t.c 50| 15% 155g 155) 15% 15%) 15% 15%) 178 Sept. 4 
i Oit. St Ry.of Indg 100} ...-00 «coe 52% S52) 53 57 | 53 f 577% Aug. 8 
: Electric Tracti'n “ 50} 7l'g 71% “P2ig Rit 72 73 72% 72's) 73% 74 741g 74% 1,108) 69% Sept.25) 87 Jan. 
: Fitchburg pref..( Boston). 100) 94 95 " ween 2 bi @& 93% D4 |*...cce 95 *93 95 | 12; 82% Jan. 11) 98 Aug, 2 
Lehigh Valiey.. (Phila.). 50 15g 4153) Aly 41 lg} 41% 417%) 41% 2 424g 424%) 42 421g) 10,966} 274 Mar. 8 43 Sept. 3 
Maine Central { Boston) .100)*1: 35 136 | ..... 135 188 | ..... © seeee o| scccce -cess/*135 140 5|125'‘9 Jan. 7/140 july 5 
Metropol’n Trac. (Pril).100) 10L% a x100 41004 10038 10038] 10049 10049} 10. % 101 | lol LOLS) 2,374 Apr. alt 106% Jan. 3 
Mexican Vent’! ( Bos/on). ps = 124g) *12%8 12%) 125g 12%) 1.5 13%) 12% 13 12% 12%) 6,100) 5% —_ 31 14 Sept. 4 
N.Y.&N.E.,tr.rec.§ * 100) ..... ea pe a ental dacced sinuae | cosaes sceses “SL 56 | eweees 29 29| 6519 Aug. 15 
Preferred,tr ree.§ “ 100 *102°° 105° | 102% 104 | 103°° 1047 jr. 105) | *222. 105 | 102% 102 47 Soe Fen. 8,104 Sept. 20 
Northern Central ( Balt.). 50) ...--- ....-- CD = GD_ | ccccce caccce! coccce ceccee "6D a ecce] “69 TU | 14 Jan. 29) 70% June 7 
Northern Pacific (Phila.)100) 54 54) “Se SM) | Sis Sle] Sis 5k 5 5%) 5 5 1,300 ee Jan. 30) 7% May 13 
Preferred 100} ‘18% 19 “18% 19 *181g 187%] *13% 1914) “13% 19 “18 18%! seccoe Feb. = 25% May 14 
Old Colony.....( Boston) 100/177 17719) 177149 177%| 177) 17744; 17744 177 14| 177*« 1779} 177% 17712 16> 176% June 1:182145 June 8 
Pennsylvania ...(Phila.). 50) 56 56%) 557%, 56 55% 56 55% 56 5553 56 55% 56 1,455) 45% Jan. = 5714 Sept. 
People’sTraction “ 50| 64% 65%] 65% 664) 65% 6573! 66 66%) 66% 67 87 ~=—«668 9,334) 43% Jan. 25) 68% Aug, a 
Phila. & Reading. « 50/1013,¢ Lliyg} 10% 107%) 10% 10 5,./ 10% 10'5;.; LO% 107%) 10391013,./ 24,901) 313;g Mar. 4.113, Sept. 5 
Philadelph Trac. o 50) 83 83%) 83% 84 84 8433) *4% 35's) 85 85 8473 8518 6,862) 76 Apr. 2) 99% Jan. 2 
F Union Pacitic...( Boston).100) *14% 14%) *14% 14%) *14 141g) *14% 14%) *14% 14%) ‘1458 145%) wceeee| 8 Mar. 12) 171% May 10 
Miscellaneous Stocks, 
: Am.8ug’r Refin.{ (Boston)... 107% 108%/ 107% 108 | 1075, 108%/ LO853 111 | 11053 11itg/ 108%1101g 30,864) 86% Jan. ; hy 2014 June13 
Preferred ..... 100% 100%! 100% 101 10L Ug} LOL LOLA! LOL%®1OL%®) 102 102 661; 90 Jan. 107 Aug, 1 
Bell Telephone.. eo 100} 200 201 =||LY74 200%; 197 198 | 19744193 | 199 2004) 200 200 377 = Apr. 1sl2t0 May 20 
Bost. & Montana. sa 25] 82% 81 82% 83%) 83% 84%) 84% 85%) 8716 884) 86 88 25,201) 33% Jan. 0 99% July 30 
Butte & Boston.. “ 25) 17% 17%) 1738 1743} 17% 18%] 18% 19 19% 1°) 18% 19%) 5,725; 9 Mar. 12| 2519 July 32 
Calumet & Hecla “ 25) 318 320 | 325 325 ('x319%320 | 315 315 |*315 320 | 317 317 252280 Mar a3 330 July 29 
Canton Co .... (Bait.).100) “68 ......| GS% 68 CIEE, SIME SOF “68 69 “68 69 100; 67 July 2 7| 91% Jan. 16 
Consolidated Gas - 100} 63% G43) 63% G34) “63% 64 63% G4 “63 64 63% 63% 453, 60 May 17| 65%Jan, 2 
Elec.Stor. Bat’y{ (Phila,). 100} 55% 56 56% 57%; 53 64%) 63 65 63 644g) 63 66 22,188; 26 Junel3| 66 Oct. 4 
60%; 61 67 G7‘ 69S!) 66 6514} 661g 709) 12,540) 28° Apr. 5/ 70% Oct. «& 


626) 45% Fev. 13) 65 Sept.17 
976 25% Mar. 4) 4l Sept. 9 








General Electric. 5 100} *38 39 38% B3Rlg) *38'q 38%] 395g 395%) 39 39%) 38% 

Preferred. .... “ 100} 691g 69% 69 69 €9 69 69 60 6) T04) 69% 69% 306; 60 Feb. 5) 72 July 8 
Lameon Store8er. - 5O; 2li% 21%) VIR 2ZlL%) *2ilg 22 21% 22 22 22 "21% 22% 450| 214, Sept. . 25% Apr. 16 
Lehi’h Coal&Navy.( Phila.) 5¢| *48% 49 48% 4819 *48 49 48% 414] *48% 49%) 484 48% 163| 40% Mar. 495, Bept, 5 
N. E. Telephone ( Boston).100}] 90 90 *29 9019)*..... - 90 90 90 9v 90 S9lg 8944 95| 66 Feb. 91 July 15 
Unit’d Gas imp.9 (Ada). 50) 825g 825g) S25g 82%! xz 8273} 83 837%) S44 85 83 85 7,949, 67 Apr. 1 8) Oct. 3 

93 «95 91 94 5,932| 36 Mar.23| 95 Oct. 3 


133} 2 Jan. = 33,4 May 4 















































































Boston & Providence (Bosion).100 = 265 | Non-exempt 6s..-.... 1918, J&J 7106 1064 

Camden & Atlantic pf. (Phila. ys te weer fe. Yate 1910, J&I x 97 |100 Gen. mort., 

Cataw issa............. 50 -| Chie, Burl. & Nor. 1st 5,1926, ‘A&O} 105 (105% Ihila & Read. 
let preferred ....... “ | 2d mort. 68...........192 18, J&D § 99'e' 100%); 1st pref. inc 





Centra) Obio.......... (Balt.). 50 Debenture 68........-. 1896, J&D } + fi 100 

































Atlanta & Charlotte (Bail.) 100 95 100 | Burl.& Mo. River Exe — 6s, J&J {115% 1164 
Phila. & Eriegen. M. "be. 1920, A&O 116 


hi he Bolte BARB HE j 
inactive e Stocks. T= (Bid. Ask. iI Inactive stocks. Bid. | Ask. Bonds. Bid. Ask. 
Prices of of Or “ Delober 4 | | Boston United Gas, 24m. 5s..1939 § 55 | 564 People’s Trac. trust certs. 4s..1913 93 
Perkiomen, lst ser.,58.1918, Q—J, 1ulL 4% 





4 &--.-0-.1920, A&O 1U2 
new 42.,1958, J&J' 79% 79% 
ome, 5 g, 1958, Febl) 404 40% 


za pref. income,5 g,1958,Feb.1 24% 25 


Chicago & West Mich. (Boston) .100 23 | 24 Chic. Burl.& Quiacy 48. -1922, F&A) 9 98 | 3d pref.income,5 g,1958, Feb. 1! 18%! 18% 
919 BE, Cbincasceaseqacnees sd BO 


Connecticut & Pass.. 100 140 143 || Iowa Division 4s..... 1 »A&O P00 101 || 
Connecticut River. bed 100 245 250 ‘chic &W.Mich. gen. 58, 1921, J&D } 78 | 30 Consol. mort. 78......1911, J&D, 12 ooeses 
Consol. Tract. of N.J.4 i (Phila.). 100 28% ....../ ‘Consol. of Vermont, 58. 1913, J&J|) 90 | 91 Consol. mort. 6 ---0--1 911, J&D ie js 
Delaware& Bound Br. 100 ...... 165 |'Current River, lst, 58..1927, "A&O§ 7 = 85 || a 6 g., 1897, AcO 10214 103ig 
Flint & Pere Marq...(Boston).100 17 | 18 | Det. Lans.& Nor’n M. 78.190 7, J&I 78 || Con.M., 05 g. »stamped,1 ow, MAGN) .cocce|ccoces 
7 See « 100 43 45 | Eastern Ist mort 6 ¢.1906, M&s.. S121 j122 || Terminal 5s, g....<01 1, Q. —F.) 1049) coco 
Hestonville Passeng. (Phila.). 50, 56 | 56% |Free, Elk. &M.V.,1st, 6s. 1933, end.|$130 |131 ||Phil. Wilm. & Balt., 4s. sO17, B&O! .ccoce|cccces 
Preferred .....c0<- ya ae 6849 K.C.C.&8pring. ist,dg. 1925, A&O)|) 75 85 ||Pitts. C. & St. L., 78....1900, F&A) 113 4) ....00 
Hunt. & Broad Top.. ” 50 30 | 31% /|K C. F.8.&M. con. 6s, 1928 M&N)) 98 |i00 ||Rochester Railway, CON. 58 ..1930 «000 
Preferred.... . - 50 53% 54 |K.C. Mem. & Bir.,1st,28,1927, M&S) ‘i | 62 |/Schuyl.R.E.Side,18t 5 g.1935, J&D) 110-9) scese 


Kan. C’y Ft. 8. & Mem. (Boston). 100 23 2 K.C, &t. Jo. os ‘B., 78..1907, Pred ed 123, (Union epee lst 58. aneee PRA onto oe} cesses 

























Preferred... ....... 100, 70 | 75 ||/L. Rock & Ft. 8., 1st, 78..1905, J&J 97 | Bonds Itim 
Little Schuylkill (Phila.). 50' 64 |...... Louis.,Ev, st. L.,1st,6g.1926, ‘A€0) 104 107 ‘lati Bonds, Bal imore 1907, 3) 122 123% 
Mine Hill & 8.Haven 0 50, .cc0e.| 71 %|| 2 1 Misesens ance "A&O) 95 ||Baltimore Belt, ist, 58.1990, M&N| 108 108% 
Nesqueboning Val ... * 50, ...---| 55 wer rh & Out., 68....-1925, A&O| 108 1107 || Balt. C. Pass. lst 5s....1911,M&N 117 117% 
North American Co.. o 100 54! 5%) Mexican Central, 44...1911, J&I 69% | Balt. Traction, lst 58..1929, M&N 110% 110% 
North Pennsylvania. - 50, 84 | 85 |! 1st consol. incomes, 2 g£,non-cum. 329) 23 Exten. & impt. -68..+-1901, M«&s 
Oregon Short Line...(Boston).100 en ll | mm! consol. incomes. 38,non-cum.| 11%; 12 || No. Balt. Div., 5s..... 1942, J&D 
Fennsylvania & N. W. (Phila, J). 50 eae | cece Y. & N.Eng,, 1st, bine J&J+|*122 1229 |Baltimore & Ohio 4 g., 1935, A&O 
Philade’, & Erie..... 50 onnge esis et: mort. ctnekcon ce at J&J\*11349 114 | Pitts. & Conn., 5 g....1925, F&A 
Rutland ..............(Bostion).100 243!) 2d mort. 68...........1902, F&A|*1124 114 Staten Island, 2d, 5 Z. 1926, I&S 
Preferred........... “ 100 69 70 ||\Ogden. &L.C., Con. Gs...1920,A 40 §106 10619) Bal.&Ohio 8.W. rLst,419¢.1990 90, J ds 
Southern............. (Balt.) .100 L124, 13 NC. 68..c0n- saecec--.cceeee--1920|9......| 20 ||CapeF. &Yed. Ber.A.,6g.1916, ‘J&D| 
Preferred........... “ 100 3919) ‘Ru fland, BORE canteen 902,M&N ‘$1104 111 Series B 16 Kaseannrene1 916, J&D! 
West End........ --+--(Boston). 50 Sey 72 || me jondy—F ros 1808, F&A S101 \102 | Series C., 6 Z-cesee-c2-1916, J&l 
Preferred ...... .... 50 92 | 93 ladelohia Cent. Ohio, 41s g........1930, M&f 
United Cos. of N.J.. (Phila.).100 296% 237% anesbor Pruade! rege, Seed! 103 |....../|Cent. Pass., 1st 58.....1932, M&N 113 
West Jersey... ...... 50 55% 59 ‘aneenety Vai lst 50, 5.1919, M&N) ...... 10249) City & Sub., 1st 58......1922, J&D 110% 110% 
West Jersey & Atlan. “ | oe ««--- | Belvidere Del. Ist, 6a..1902, J&D) ......|---- ..|(Charl, Col. @Aug.ext.58.1910, Jd | 108 108% 
Western N.Y.&Penn  “ 100 4 | 4%) Buffalo Ry. con. Ist, 58....... 1931) 222222 ZZI2 | Col. & Greenv., lst 5-68-1917, J&J| 113/113 
Wasconsin Central...(Boston).100 6%! 7 |\Catawissa, M., 78..-...1900, F&A! 110% ...... Ga. Car. & Nor. lat 5 g..1929, J&!| 88 | 884 
Preferred ...... .... = 100 ....... 25 | Choe. Okla. & Gulf, p ior lien 6s..| 1054, 106" || Georgia tg 1st 5-638...1922, J&J} 11:49 115 
Wore’st.Nash.& Roch “ 100 115° 120 | Citizens’ St.Ry.of Ind.,con.58.1933| 941g 95 |Prert® Cont. 68...000----1900, J& | 10342 11049 
MISCELLANEOUS, | Columb. St. Ry,, Ist, con. 58..1932| 102 \.--.04|| 68-.-+-0-n000 1 lil 111s 
Allouez Min’g, asst pd( Boston). 25 1 149! Columb. O. Crosstown, 1st,58.1933| ...... 102g Series A, 5 os 3} 116 eee 
Atlantic Mining...... 25 22 | 23 | Consol. Tract. of N. J., 18t,58.1933| 86 |..e00e|| 4198 -..000ee 106 | --sace 
Bay State Gas{j...... “ 50 10 | 10%4'\Del, & B’d Br’k, 1st, 78.1905, F&A| 127 128 ‘Piedm.& Cum., 1st, 105 106 
Boston Land..... erecee - 10 4 | 415 Easton & Am. 1stM.,58.1920,M&N| ....0. 11024 Pitts. & Connells, 1st 78.1898, J&!| 103 108% 
Centennial Miving... “ 10 si 33 Elmir. & Wilm., lst, 68.1910, J&J.| 118 |..... | Scwthern, lst 5s.........1994, J&J) 964s 97 
Fort Wayne Elect.9.. “ 25 2 219 Hestonville M. & F., con. 58,.1924) L1 11g ....0. Me inia Mid., 1st 68. --1906 M&r| 114 | .csece 
Franklin Mining..... 25) 19 | 19% Hunt. & Br’d Top,Con.5s.’95,AGU| 103 |..... Series, 65......--++-19 911 M&t 17 1134 
Frenchm’n’sBay L’d. “ 5 1 2 ‘|Lehigh Nav. 449s.......1914, Q—J| L119 .-..-. | 34 Series, 68.--..-----1916, M&t| 1134s] pull 
Hlinois Steel.......... 100, 81s 82 || 2d 68, gold...........-1897, J&D| 107 |......|| 4th Series, 3-4-5s.. 7221921; M&t| ..-220| 
Kearsarge Miving.. ‘ 8 25° 20% 21%) General mort. 448, Z.1924° —F} 105 | s-0ce | Sth Series, BO. .nacecocd DO M&f| 10549). 
Osceola Mining....... “ ne 33 | 3349) Lehigh Val.Coal 1st 53,2.1933,J&J| 101% 102 | West Va C.os P. lst, 6g. 1911, J&J| 109%) ids 
Pullman Palace Car. 172 173 ||Lehigh Valley, lst 68...1898, J&D| 107%) .-... || Weet’s N.C. Consol. 6 g.1914, Ja 115 as 
Pennsylvania Steel... (Phila.). 100 ees | 2d 78... saeee-sene-o--1910, Mat 133 135 bapa Col. & Aug., 68..1910, J&I | 114 | ----00 
Preferred J ......... Bl  cntam leaseas H] Consol. 6...c0.cceccoe-1923, J&D| 125 |..-.- MISCELLANEOUS. 4% 
uincy Miuing. ..... (Boston). a 142° (144 | Newark Passenger, con. 5s...1930) 108 107 | Baltimore Water 58...1916, M&N, 123 12 
marack Mining... 147 149 ||Morth Penn. 18, 78-22-1896, M&| 104 |..e00-|) PUNGING 58.ns0en-2-2-1916, MAN) «--n02| --0e00 
ater Power........ a 100 2 4 || Ge .M. 78..0..00-.02.-1903, J&J| 124 |......|| Exchange 34gs......2.1930, J&J| ..--- "s" 
estingh. Elec. &M.. o 50) 35%, 36 Ba gen .6s,r.. 1910, Var} 131 | ---.. || Virginia (State) 3s, new.1932, J&J| 75 | 63% 
Pref,, cumulative. aa 50} 55 | 5549/| Consol.6s,c  ........1905, Var; 120 |122 || Funded debt, 2-38.....1991, 1,J&J) 63 110 
i Bond —Boston Consol. 58, r.... “1919, Var | Chesapeake Gas, 68.....1 900, J&D 108 117% 
At.Top. F.100-yr- 4g.,1989,J&J| 81% 82 Collat. Tr. 449 ¢.......1913, J&D *||Consol. pees J&D 117 1) 
242 48,6, Class A. -1989,'A A&O* 33% 354 | Pa. & N. Y. Canal, 7e..;1906, Jal RT ped eens 23°, S&S, 10819 
Boaton nited Gas Oe ~ geass 29¢\| 8019] Com. Sa..........--- row ler “tabla Gus 4 a. 








* Price includes overdue coupons, V7 Unlisted, § And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS 





OCTOBER 4 AND FOR YEAR 1895, 
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“Price g jaangs (sales) in 1895. | 








RAILROAD AND MISCEL. BONDS. Inter’t| 


Usted | Range (sales) in 1895. 












































































































































Inler’t 
@AILROAD AND MISCEL. BONDS. Pe - - Price 
riod) Oct. Lowest, Highest. || Period| Oct. 4. 
| | Lowest. | Highest, 
r. . Cotton Ot, deb., 88-1900) Q-F iy'ths b.!110% Feb. |114 Aug. ||/Mo. Pao.—Iat,0on., 6 g....1920 M & N 100 »b.! 
roa 8.F.—100-yr.,4g.1989 J & Jit 817 62 Mar. |t S414 Sept. | 9 T9.. nnene -cocee-eneee 1906 M & xi 113 14d. 103 pm les ren 
3-48, C eae 1st instal.pd.’89|/A & O 33g 161g Mar. |t37'g Sept.|| Pac, of > ise TE 188 H & A) 103'gb./1001g Mar. |106 Sens 
New NM 4s, when issue ose} cntnaiin 8212b.) 7973 July | $433 Sept. || 2d ex & J sorem) 103. Mar. /108 June 
ustment 48, when issued.| 5 | 534g July | 5912 Sept. | tL. @ Ir, Mé:lat oxt.ba. 1397 & A 102 b..100 Mar. 103% Jan. 
Aa Midiand—Cons., 4g.1940\F & vi 234d. 17 Mar. |1 30% Sept. || &.- 7M & N| 105. b. 1102 May (104% Sept. 
Atl & Pac —Guar.,4.... 937) ...2-0- 48 db.) 4449 Jan. | 5140 June! Cairo Ark. “& Texas, 7e.1897 5 & D) 105 a| 97 Mar. 110319 May 
oy n Elev. amt, © S-- 1924/A & ri .. | 86 Mar. |103° May || Gen.R’y & land ery 58.1931 A & O| 8519 74% Apr. | 884gSept. 
Gechiag gcc eg io, AEM SEN paaatcer gee ES Bs GSA alt 
BklynWhrt&w os posh & | ia 4 Sept. 108° 4 June Nast a mortgay’, 4 8.,-.1933 M&3 67 | 62 Mar. | 691g June 
Oanada Southorn— 5 tse ee 8 107 1108 1» tee Heopeereg ye ad - —1st, ae ain Sl ios’ 4|139 Mar. [132% June 
a nwewee seeeeesseeeses 7 J 92 | S b.| y ¢ 5 
Cent.Ga.—8,4W.1stoon.58.1929)......../1 63 db. 50 Jan. |164%4 Aug Nat'l Starch Mtg.—ist, 68.1920.M & N99 b.| 90 Jan, |LO0 Sept 
Central of N. J.—Cons.,78. 1000) O—~ |, 130% 1 1111s Feb. /1 113. June || IN. ¥. Contral—Debt ext. 48. -1905/M & N/ 104 b.102 Mar. |105 Sept 
ns0l., 78...-++ ---2--* +. 7 ar.|121 Jan. St, COUPON, 78. .....---+ iI & J} 123 9b.) | . 
General ponte & 7 103° 111 Jan. |119%9 Aug. || Deben., 58, coup., 1834..1904/M & 3| 13390.) 105%3 Apr ass dune 
Lak Bn ee tgeeea | ‘obab gy Mae NG AME | Key @ Optoma. Seises a 9] teva tigi May (11g ADs 
ka $8..21921\5 & J} 115 b./1113 Mar. | Ye Jan. Work taste eee ee eeailt © 9 17 4h [1318 Ape [1191sSepb 
Am. Doc mp-s Rh “gge92i SF ta tt Ee Ape. 1514 Sept. || We ab ore, fuae., 4s. +336 jJ & J| 1069 |1031g Feb. [107% June 
} ong So 7 ee igosls & O} 11740: 117 4 Feb. |107% Sept. 4 YL 4 ae i a 37\A & O} 104'2 |1011g Feb. {107 Sept. 
& Ohio.—Ser SP O11iA @ O| 1isep lit s. — > i Feb. || o - x _ 8 8 gett & Jj 136 a@/131 Mar. |136 June 
Mortgage, 6 g- coos onsonst Daal & il tet . ta are. 121 2 Sept. || Ce paeeruceoe. B.<ccco-s Y 3/F & Al 117!ab. | 11314 Feb. 
1stconsol., ,58 soot 000 IM & al aon O38 Mar. L12}9 Sept. |N. a r —lst, soon.,76.192 20) M & 3} 14219a./12519 Mar. 113819 Sept. 
General a Be on 4a.1989|\0 & J| 97 2 | - ‘a Mar. | 3373 June || ae teat ics ----e1969/J & Dit = |15553 Feb. | 8119 Sept. 
R. & A. Div. A pie 46. i9g913 & J 30 o| = Feb. | 99 July lly a ay ernee. Cs, wor & 0} li b.|126 Feb. |135 Sept. 
eee oe ooaiM & 8 102 tl oo Abe 1133 TUM lIN’ ¥ Ont & W.Rot aa,g-10921M & S| 137, W136 Sopt./147%4 June 
Eliz. Lex. igen. x ieaats & 4) Gaete | 95 Mar. '103_ Aug. ||' 9 - —Ref .48,g.1992/M & 8; 92% | 38 Jan. | 951s Aug. 
Gite. Burl. & O.— n., Be ise & 5 + fg 118 _— 12314 June Iw ey - at, { o. Bos ; 193% IJ & D ty 10912 June /113 May 
Debenture, 38. once cone SIONS al tet | 98'e Mar. 104 Aug. ||3 ae =| in stref.,58g. ee fy & J| 103 95 June|108 Jan 
Qonvertibie eee ee 931g Mar. |109 Aug. |! 7 a of N. J., 63, % . 191 os & 0 115 bk Je 119 Jan. 
Denver | vision as. oogne aa po Rad 9319 Feb. | 97 July || Nort,& W.—100-year, 58,2.199. NJ & J) 66 Db.) 48. Feb. | 70 Apr. 
seoreat Jos-Cons.,68.1911/M & 8| 12019 |1154¢ Mar Phe tes | "Gonarel ad esape Sg ipasla & | 20s | "hen, moe [tne Paene 
. - i ’ . 2 4 . ” >. O2 ot. 
oe — f.,68. sly , a rte sce June 1 1749 May I p meig 3d, coup., 6 ¥.-19 37/5 & D) 72'g 494 oo 74's Sent, 
= a6 Ga wnsee cores oo oor & Nl 103% | + Apr. [127% Aug. || bon ge mort age, 5 £. --1939/5 & D 9 24 Jan. | 43 June 
eral ognsdi., 1at,§ mer re eet 96 Feb. its Sept. oor tenet ao aeeS 68.1893;|M&N| 84 a! 70 Mar.| 89 June 
Gitoago 3 _ D8 32| Oct. |I aie 44 | 113 Sept. || : o @ 5. * es. ist, 2 goed 2 OU 43 137 Jan. |t5119Sept. 
eye 8 eo see LaTT dl Oa | 90 deme | Bom sues NO Paoltio d& Mont-6 ¢.-1935/M & sit 35 "bl'so ante | Gr gape 
Ohio. Mil. & St. P.—Co! ;-1937 4 J @ 3/127 lias Feb | 26% June |Nor Pecifle Ter, Gor—6 ¢.2193310 & 3| toe | 33 Mar |, 41 May 
= mee aoe teal , 5| ite ie o |t pty tend Noni un wrt eR -1933| J & J 104 b.| 96 Jan. |106 July 
ge ae gee or | +19 arty ty ar. |1 194 June || >? a <oy va eeerr & J} 106 b./106 Aug. |108% June 
is ae Sane. Oy nooStanls & 3] tase leas ar./119 June io 0 ey ern— st, 6 g. --1921)5 & D) 8970.) 81 ay | 96 Jan. 
3st,0 + ae. a vee tee ;23 Se be 4g Feb. 116 June|| General mortgage, 4 g...1921/M & N|" 35 b.) 29% May | 52% Apr. 
Fee tee LOSL|. & 3] 115 wltorig dem: (trots Bk, Cane ooo ec tBaRlA & 0] “Bex | So gametes got 
” | oe | ep . -sesee 2 H ep 
| mage ae seese. cnoncsbeaaie & J 111 19d. 1084 Feb. |112 June ||Ore. a Noe. Co. —Iat, 6 g.1909|J & J} 1114b./106 pos 11232 June 
Gen. M., 4 g., series A... 1008 é di. 9512 | 87 Feb. | 96% Aug. || Consol.,5 g.... ....00.--.1925|J & D/}100 +73 Jan. |t0319 Aug. 
eG eee te ee ES RLS fae: (120, Fob. | enn Oe ener iad & 3 nl ee aay [ae ae 
Coupon, gold, 78 ........1902|/J & D) 122% |L1933 June | 12314 Feb. Evansv. Division, 6 g...1920|M & 8|‘103 b.! 93 Mar. 1030 July 
Sinking und, } ~pemapenet oo 4&0 116 a/114 June|120 Jan. mn . mortgage, 5 g.........1926|M & Nit 37 25 Feb. |137 Oct. 
suakag tu Ben oncon-- SOS S i 408 %b-| 10619 Apr. |112% Aug. Bh re pet em en., 4g.1958|)J & Jit 79% | 67 Jan. 35% Seat. 
year debenture, 58... 1909 M & | 108 © ‘Toass May ios ue af weet pam) § genet 7 scncere] She | SOE) Sone 
tow 5 noo eae = alien bl 10. ne ~4 108 Jan. fof ome meome, 3 6 sesstlscncess] Se 97% Mar. | 25% Sept. 
Exteasion, ee scoot oT 93's M 103 July 3d pre come, 5 g.....1958)........ 9 61g Mar. | 1912 Sept. 
onic. : os ag hg AF ; | ee 126 fan. 131 June || Pittebur; & Western—4g.1917)J & J| 847gb.| 80 Apr. | 88%4Sept. 
ee _— — no geeo= OS ad BI pn 100 Feb. |107%9 June || Rio Gr. Western—Ilst, 4 g.1939|\J & J} 78% | 63 Jan. | 79% June 
on gh ——- a = in 5 x x. 83 Mar.|100 Aug, |/St. Jo. & Gr. Island—6 g..1925|M& N\t 64 b.|/+51 Feb. |(66 Aug. 
Gio. 86 Ft a -- * staid é le ore ts Feb. |129 May ||3t. L. & San lle eateoonen 1906|M & N/ 115 a./111% Apr. |118 Aug. 
3 eet an ~ eye 17\5 $ al 85 >) 82 Feb.| 94 May 6 &-, Class C...000.--200--1906/M & N/ 116 a.)111 ar.|118 Aug. 
Gouereloonsok CG. lodals & dias brtid Feb: [tas SOD || Gone guar dere. :-1900A & O| 534. |'49 Mar. | Bole Sepe 
’ cones e le 5 e . a : ar. ept. 
— 48.1940)A & O 80lab.| 74 Mar.| $44 Faby St. L. So. Woat tsi, 43, g.1989|M& N| 8l'gb.! 62 Jan. | 82 Sept. 
Inco <9 “pore April. 281'4a.| 17 Apr. | 2819 July 2d, 4s, income........1939|J & J| 38% 1618 Jan. | 407gSept. 
Ql. Coal & tron. —6 g: ---1900 mae 100'9 92 May /|101 Sept. 3t.P.M. @n —Dak.Ex.,6g.1910|M & N/} 121 b.!/115 May |123149 June 
Gol H.Val.&Col-—Con. Sg 193i|M & B91 " “569 Mat. oo Aue, ee aed ns {4&3 1os%b toon a 103% June 
. . » | 957 Au %b. an. une 
General, 6 g...........-.-1904|/J & b| 9 a.| 98 Apr. || Montana Extension, 4g.1937\J & D| 94 a.| 844g Apr. | 951g July 
Denver & Rio Gr.—ist, 7. 1900|M & N| 116: ih, ren May 117. Sept. ||SanAnt.& A.P.—1st,4¢.,gu.,’43/J & J} 63 52 Jan. | 68 June 
genes. “* 4G. ..2220--2-1936/5 é J 79 Jan. 94% Sept. ||Sav. Fla. & West.—lst,6 g. 1934/A & O 115 b.112 Jan. 117 Jan. 
Dul. So. 8h. & Atl—5 g...1937|3 J 100 | 38 Feb. |100 Aug. |/So. Car. & Ga.—1st,5 g....1919/M& N/ 96190.) 95 May | 98% Aug 
Ft.W. Ay t mag Cit weet wae 70 b.| 65 Feb. | 7419 Sept. ||30. Pacific, Ariz.—6 g..1909-10|J & J| 97 6 Mar. |10119 June 
ye <_ an ~ L&R. ot , aD 94 b.| 90 May | 941 Oct. ||So. Pacific, Oal.—6 g....1905-12)A & O} 11219 [109%g Jan. {115 Sept. 
es ectric, deb. 58, g...192% ¢ 9318 | 87 Jan. 93g Jan. 1st consel., gold, ® g.....1937|A & O} 93 b.| 88 Feb. | 95% Aug. 
nr! che ps 1921 a2% 72m 61 Feb. | 74% Sept. | So. Pacific, 6 g.....1911|\J & J} 105 99% Jan. 110 June 
7 —_ — 6, --- 1953 re nN 104 | 98 Jan. |105 Sept. ey By 58.1991|\J & J) 96% 8419 Jan. | 9942June 
an — see, ~ 8,g-1951 rae 10244b 102% May |104% July Tenn. reorg. lien 4-58.1938|M & 3; 92 9b.) 791g Feb. | 93's Aug. 
singrntten we tg Hah HEE Ae gh, Ane || Hebets cote Bg a] HSS, BE Ha Eau 
pconnee seesescoccoch: Mar. ug ene cco | 10% ‘eb. ) 
fowa Centrai. —1st,5 §----3e 8\J &D) 94% 84% Mar. | 95'g Sept. qranis ax S Ist 5-68, «. 1922|J & J) 114 b./10749 Mar. |115 June 
Pte ha te 6.-eer & J} 82 b.| 68 Jan. | 85 May Knoxv. & Ohio lst 6s, g.1925|J & J| 114%9b./11149 Mar. |116 Aug. 
— ede Gas.—lst.,5g....1919| Q-F | 97 9012 Feb. | 9319 June|| Rich. & Danv. con. 68,g.1915|J & J) 1219b.|118 Jan. |12242June 
ees West.—5 5-987 7\J & J| 117 b./112%Jan. [113 Sept.|| West.No.Car.1stoon.6s,g1914|\J & J) 114 109 Feb. |116% June 
to a -1900|\J & J 116% /115 July {118 Jan. |/Tenn.C. L. & Ky.—Ten.D.,1s8t,6 4j;A & O} 95 'eb.| 77 Jan. | 9614 Oct 
m. owt Fencue OSS sient 122 June |124% May Bisminghess Diy. © ---1917|\J & J| 98 73 Mar.| 99 June 
po AED fal Sno 8,g.1993|M & S 111 b. 1104 June 114 ug. ||Texas & Pacific— 1st, 6--30002 & D| 92% | 834s Jan. | 94%4Sept. 
—is ow pt Q—J | 122 b./1174 Jan. [12319 June 24, income, 6 & «s:0c0 ---2000/March| 284 | 2l‘Jan. | 32 Sept. 
B.. ' mortgage, 4g..1934|/J & D) 98'9b.| 95 May |102 Aug. |/Tol. Ann Ar. & N. M.—6 g. io24\M & Nit 90 b./t75 Mar. |120 Oct. 
4 & ee 8.1898|A & O 10619b./107 Apr. |110% Mar. Loledo & Ohio Cent.—5 g.1935|J & J| 1101 /|107' Feb. |112%June 
0. & opie, tote oo: 1880 O}S & J/*122 b./115%¢ Feb. |1221 Sept. || fol. St. L. & Kan. U.—6 g..1916/J & D) 75 b.| 57 Feb. |+ 754gSept. 
on 6g..193u\J & J|*110 a./10349 Mar. /108 July ||Union Pacifio—6g ........1898|/J & J| 107%b.|102% Mar. |10812 Sept. 
General, 6 g-nvenrnnees 193014 &D/ 119 b./114 Feb. |120 June|| Ext. sinking fund, 8.....1899/M & 8} 99 b.| 89 Mar. |1011 Aug. 
PD - -~y oe eeoee 1940)J & J 838d. 71% Mar.| 85 June|| Collateral trust, 449.....1915|M& Nit 50 a.jt38 May |t63 Aug. 
—- a Oh.—1st.,68.1910|J & J} 113'gb.|106 Jan. 11312 May Gold 6s, co1. trust notes.1891/F & A) 94 83 Feb. | 98% Sep 
someee ie Giecan sa teeie £5] 1OS'74| SS’ Fee [t9S Sept || Kas, Eee Dee Div Oe eS al bban | es woe lal” Ose 
\e _ y u * ccesecce 3 y ‘eb, ic 
ttan consol. 48......1990/A & 0 100!9b. 96 Jam. 102 ‘Aug. || Oregon Short Line—@g..1922|F & A\1107 —|t87% Jan. |t107!9Sep. 
Metro. Elevated.—1st, 6 g.1908|J & J| 12033 \11819 Jan. /123 June)! Or. LL. &Ut bN.—Uon.5g.1919/A & O|}f 61 39 Feb. |i62 Sept. 
__ * Seepmeer 899/M & N| 10953 |106 May |108%3 Oct. ont 5g.1939|J & D| 41 32 Feb. 664 ens. 
“=. Cont,—ist,cons., 7a. 1902 M&N/121 b.117 May /12219 Sept. §, Cord.—I1st col., 6 = 1924/4 & Ji\i 48% | 35%Jun 
Ma ess swans -wanees--1902\M & N 10642 June)111 July Virginia Mid.—Gen-M., 6\M & N| 102% 91% Feb. 193 pa 
: Lakobh. Wisi, 6g-1921 M & N| 132 b./12738 May |135 Aug. ee a come 8-9 9\M & N| 109 10414 May |109%2 Sept. 
amy yom, &. --0001929/F & A} 113 a./109 Apr. 115 Jan. 24 mortgage, > & oon 911 O30IF fe A| 787% | 6344 Feb. | 81 Sept. 
oS ary —1stcon.5s,g.1934\M & N' 103!g 100 May |1041 Sept. || West. N. a. —Lat, 5 g-1937\4 & J} 110 b.|102% Jan. {1114 Oct. 
io X 2 E —ist 5s. g., gu. -1942|A & O| 98 a.) 81 Jan. | 9719Sept.|| Gen. 3S Tne 3\A & O) 48lob. 4539 June | 507 Sept. 
K, & Texas.—1st, 4s,¢.1990\J & D) 884 | 79% Feb. | 911g Aug. ||West. Un. Tel.—Col. tr. be.1938\ S J 110 ‘sn. |106 Jan. \1114¢June 
48, {..ccec-ceeae-aeeel990/F & Al 669 | 44 Feb. | 6919 Sept. |Wiso. Cent. Co.—ist, 5 ¢..1937\J & J] 60 Mar. |t6412 Sept 
NotTe.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SLCURITIES, Bid. | Ask 
Railroad Bonds. Balt. & Ohio—5s, (oi. wenee 1925} 110 Built. Roo . & Pitts.—Gen., 58 1937 128" tien 
oas, mort., ZOLd, 5S. ....002 1983) 113 Roc P., 160, 68...006 ~ap MBE | 294. beesane 
po ey 4 ee Prices.) W. Va. & Pitts.—ist, g., 58.-1990|* 10) Roch. & Pitts.—Cons. ist, 68.1922 121% i25 
“4 ryt aa} st, z., guar.1928/ *92 |......| B. & 0.8. W., lat, g., 449s...1990] 110 Buft. & Susqueh.—1st, 5s, g..1913) *9> 
oni —24, 4s,Class B.1989 Monon. River, lst g.,g. 583...1919) ...... suri Ced. Kap. & No.—1st, 38.1906 107%. 108%, 
+" 0 & St. Lou.—Lst, 6s. sone Oent’l Ohio Reor.—1st, 443.1930] 1035, Consol. & collat. trust, 58...1934) .....6/..-.08« 
ane . ) d. let, Gy Os. Sai 1936 Ak.& Ch. June.—1st,g,53,gu.1930)/*102 Minn‘ & 8t. L. =ise, 78, gU..1927 él conen 
Wostens'an 2d W. D., gu. 68.1907 Brookivn Elevated—2d, 58...1915|* .--. Iowa O. & West.—1s2, 78....1909*104" *|105 
mL rn Division income...1910 4g! Seaside & B.B.—Ist,g.5s,gu.1942] 85 Oed. Rap. I. F. & N., wende 68. 1920) 4 {205 
& Ohio—18t, 6a, Park B.1919 Brunaw ck & W’n—1a0, z. 49, 1938! ...... aie 1st. 58 ..000 ----- 008 
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sECURITIES, Bid. | Ask. SECURITIES. Bid, | ass SECURITIES Bid | Ask, 
O.Ohio—Co). & Cin. M .1st,44s2.1938) ..... «|-«---. || F.&P.M.—°t Huron—lst, 581939; 8° % .... Nort. &w wee M., seagee owe N a 
Osent. RR. é Bank.—Col. g.5e.298%| *3u |......|| «1. Cen & Pen.—lst g. 58....1918 |*105 |...... Equi ment, 58.......... i Meers 
Cent. of N. J.—Conv. deb., 68.1908] ..... |......|| lst con. g., 58 .......... 71943] *B4 |2227|| Ollneh Val. let Ba... 957] 55 nonin 
Centra! racitic— f:, Worth & R. G.— Ist z., “5a..1928| 58 60%), Roanoke&so. —Ist, gu. 58, g.1922) ..... Pini 4 
Gold -ovds, 68........ weeee16 96] 104 |......|/Gal. Har. & San Ant.—Ist, 68.1910 ---- | Scioto Val. & N. E.—1at,4s,.1990} 84 | 85” 
Gold bonds, 68....... 1897| 10>1%9)......|| 2d mort., 78....... ... 1905} 102 (104) Ohio & Miss—Consol. = aoceo ae 106 | .. 
San Joaquin Br., 68.. a 1) 739] ...2.. Ga. Car. & Nor.—1st, gu. 58, g.1929/*......|105 2d consol. 78............... 91i/*lid [oo 
Mort. gold 58.......... cn “SO lececes Grand Rap. & Ind.—Gen. 58..1924) ..... ey Spring. Div.—1st Ze. ees ene To SO prea ny 
Land grant, 58, g... ..1900| *#6 |......||G. B.W. &8t. P.—lst, con. 58.1911) 45 General 5s. ........... wie eg es. 
Jal. & O. Div. oxi. “g. 58...1918|*107 |...... ky eR paeperiee: 906 Ohio River RE.— —Tet, 58..2.2221936] 2222../"222" 
West. Pacific_Bonds, 68. ...1899|"1064|...... || Housatonic—Cons. gold 5s. ..1937 a © eee 937| *8 ried 
No. Railway (Cal.)—1st, 68.1907| .... |..---- N. Haven & Derby, Cons. 5s..1918 Omaha & St. Louis.—ist, 4s..1937| 50 |..77. b 
50-year 56..........2-..2-- 1938) *9: |......||/Hous. &T, C.—Waco & N.7s..1903| 130 |....../ Oregon & Califor.—lst, 5s, 2.1927} 89 |....., 
Ches. O.—Pur, M. fund, 68.1898) ..-... cocce lst g., 58 (int. gtd).......... 1937} .. 3 | Oreg. Ry & Nav.—Col.tr.g..58.1919} ....] 2... 
raig = —Ilst, g., 58....1940} "94 |..... Cons, g. 68 (int. gtd)........1912/*105 /108 Penn -P.C.C.&8t.L.Cn.g.4498A1940} 111 ide 
‘arm 8 al., Ist, g. 58..1941/ ..... |-...- Debent. 68, prin. & ins. gid. 1897} *97 |100 || Do do Series B......| 110's]...... 
C .es, O. & Bo. West. —lat 68, @.1911)| ...... |---- Debent. 48, prin. & int. gtd.1897; 80 | .....// poo ge ae 978 wennen-eee 190! | ...... 
OF eAGR3) ccc. -««e- || Dlinois Central—lst, g., 48 ...1951/] 1tl | ..... | Pitts. Ft. W. & C.—1Lst, 78...1912| . wet 
Ob. V.—Gen.con. 1st,gu.g.58.1935| .... |...... Bk, MN IPED ccnccscveccuss -1951| 102 | .... || 2d, _  ginaeaieategced Regi: 9l2 maeeey: 5 inns 
C cago & Alton—S. F., 68....1903/*116 |.... CUD. sadancucsde-cncute 1952)*104 | ..... ST idesmeneat <anacecaniiits 19 sienna -eoaian 
Louis, & Mo. River—1st, 78.1900] 11129].... Cairo Bridge—48............ BODEN .cccas)-ceces Ch.8t.L.&P.—1st,con.5s, ett WOS8. Foch 
9 Se 1900} 1124s|..... 8pringf. Div.—Coup., ©s...- 3389 10.34] ..... Clev. &) We r--Cons., 8. fd., 78.1900\*118 [120 
Bi L. Jacks. & Chic. —24, 7a 1898/*105 |...... ont Div.—Reg., 58..... 1921} Li4a%) ... Gen. “A  ceccegec 1942 a pee 
Miea.R. Bridge—l1st, s. f.,@8.1912| 104%)...... N. O.—Ten. L, 78.1897| 103 | .... St. L.V. a: H. —I1st,68.,78.1897) 105 | ...., 
Ohto. Burl. & Nor.—l1st, 5e-...1926 104%)|..... “= poo Vesnnscecceses 1897| 108 |......  ) eee seco] sess 
EaheneeseSe.. pasgocegneies ogee 1896} "95 |....- Gold, 5s, coupon ..... ccceelOD51)"1Z21 | ..<ce 2d, guar., 78... weceseoD OT SOO | ccces 
Ch 6, Burling. & Q.—5s, 8. f..1901| 104%|...... Mewp, Div., lst “xX we 1951] ..cc00| .--- Gd. R.&LExt.—1st,4igs,G, g.1941/ Lil 
Iowa Piv.—Sink. Tand, 58..1919| 1065 )......|| Ced. Falls & Minn. —Ist, 78..1907| ....../145 || Peo.&E.-Ind.B.&W.-1lst,pf.78.19006| 111 |L13 
Sinking fund, 4s........ 1919| 99 |..... ||Ind. D. & Spr.—ist 7s, ex. cp. 1906 122'9}|_ Ohio Ind. &W.—I1st pref. 58. .193# wanes 
BialB, 8B.rcccccec-cccccccccces 1921] *884]......|/Ind. Ils, & lowa.—lst, g, 48..1939) 83 86 ||Peoria & Pek. , Union—ist, 6s. en BOO: bconte 
chicago & Towa Div.—5s. . -1905] «22-2 |---0- Ist, ext., g. 58. pogusnceors oh -agees 2d mortg., 4*9s...... essqoess Seen! OB¥al occa 
Cnic. & indiana Coal—1st 58.1936] ..... |....-- Int. & G. N’n.—3d, "22'ag2] L222) 35°°|| Pitts. Cleve: ry Tol. is, 6s. ..1 1922 oeees| -cocce 
Chi. Mil. & St. P.—1st,88,P.D.1898) 109%/112 ||KingsCo.-F. El.,1st, ree wu.A.1929}"..... 80 ||Pitts. & L. Er.—2d g. 58,“A’.1925) 2... |... 
i 1898)" 27 ||Lake Erie & West.—2d g., 58.1941 --- |lu6 ||Pitts. Mo. K. & Y.—I1st 6a. boca REE cose. Tocsnin 
L. 8. & M.Sou.—B.&E.— vow 7s. aoe 103 | ... ||Pitts. Painsv. & F.—1st, 58...1916)* .... | 88 
Det. M, & T.—18t, 78........ 1284|/ Pitts. Shen. & L. E.—1st,g.,58.1940/ ......| 87%, 
‘ Lake Shore—Div. "ponds, 78.1899 108 jL11 lst consol. 58............-- eae Base 
M., 78. Kal. All. & G. 5 meet ny 58.1938) .....| -- Pitts. & West.—M. 58, "1891-1941 |*.2727. 80 
Ast, & D. Extension, 7s. Bee 337 | .<ce- Mahon’g Coal RR.—1st, 58.1934] 116% «-.|| Pitts. Y’gst’nd&A, oy 8,con. sone assed o] -cccee 
Ast, La C. & Dav., 58....... 1919) 108 LehighV.,N.Y.—1st gu.g.4igs. 1940| 102%/10349|| Rio Grande So.—ILst, g., 58...1 «. Peomeii 
ist, H «& D.,7 ~ 1910 127 28 ||Lehigh V.Term.—1st gu. 58,g.1941/ 11045| .....|/8t. Jos. & by. Is.—2d 183.00. -c1928 nessa A poe 
let, H & D., 5s8............. 1910) 106 |107% Lehigh V’y Coal—1st 58,gu.g.1933|* .... |102%|| Kan. C. & Omaha—lst, 53..1927 ciate 
foaxo & Pacitio Div., 68..1910|"118 |....../|Litehf. Car.& West.—let 6s. g.191¢] ..... | -....|/8t. L. A. & T. H.—Cerm. 58..1914] 105 |... 
Minera! Point Div. 58.......1910) 106%9}......||/Little Rock & M.—1st, 5s, ¢..1937 ey ee Bellev. & So. — 88. .1896] Loztg} ..... 
OG, & L. Sup. Div., 58........ 1921} 108 |... Long Island—lst, Tisccacessasteel 120 | <c.. Bellev. & Car.—1st, 68. ..... 923/100 |105 
Fargo & Soutn., és, Assu...1924) 114 |......// Ferry, lst, g., 448... cack: | acoso: | -coces og St.L.&Pad. —Ist, d. €.581917/*100 |....., 
inc. cony. sink. fund, 58....1916) ......|....../| Gold 4s.......... AOE cnce. | cove it. Louis So.—1 let, ad gas 193] . 2 oe 
Dakota & Gt. South., 58....1 see 1064 | 22222]| N.Y. & RB’ way B.—ist, z. 58.1927] 103%]...... ont 2a incomes : x 1931} *70 |..... 
Mil. & Nor. main line—6s...19 117 |...... 2d mortg., inc.............192%| #749} 43 Car. & Shawt.—lst g. 4s....1932] ‘80 aie 
Onic, &Norw.—30-year deb. POETS] BER foconc . Y¥.&Man. Beach.—1st, 7s, 1897 -- |L03%)/8t. L. & 8. F.—2d 68,g., Ol. A.1906) ..... |...... 
Escanaba & L. 8. lst, 68....1901|) 107 ose N. Y.B.&M.B.—1a8t con. ba,e. 1935] 103 anes General D8. «nap scasenrneees] 931 C6 I ccs 
Des M. & Minn.—1st, 78....1907| 117%| .-.. Brookl’n&Montauk—1st,68.1911/ ..... |...... ed — Py? pb ipcanccase 1987]* ne. 
fowa Midland—lst, 8s......1900) 115 /|121 BOG, OD ccnsccesne Rae, | | | WEEE | ry * 8. 11st, és, 7.1916 Py es 
Peninsula—ist, conv., 78...1898! ......|-..... No. Shore Br.—1st con.58 1932) 1044)...... Pe "6. & . —1st, 68...1910} 104 
Ohic. & Milwaukee—1st, 78.1898; 10845|...... ||Louis. Evans.& 8t. L.—Con.58.193%| *4149/ ... Kansas Midian —1st,. 48, £.1937| ......] 000s 
Win. & St. P.—2d, 78........1907 ween. ||LOuis, & Nash.—Cecil. Br. 78..1907] -.... | ..... ]S3t. Paul City Ky, con. 58, g... L937] 2.20.) 200s 
Mil. & Mad.—ist. 68........1905) 112 |...... E. H, & Nash.—I\st 68, g....191¢] 1134/116 1d 58, GUAr ..... ...-eeceelY37! -...6 | ccoee 
Ott. OC. F. & St. P.—1st, 58. 1909) 107%] .... Pensacola Division, 63......192¢ ae «oeee || 3t. Paul & Dulnth—ist, $6....194) "112% stil 
Borthern [1l.—1st, 58...... 1910} '07%/ ..... 8t. Louis Division, lst, 6s...192]] 124 |......|]| 2d mortgage 5s..... Ps iy. 
Mil. L. 8.&4W.—Con.deb.,5s. 1997 *106 {110 2d, B8......2.-00.-202-2202-198(] “66 | ......// St. Paul inn & Mist, 78..1902] 109 |...... 
Mich. Div., lst, 6s.........1924| 126 | .... Nashiv. & Decatur—ist, 7s.-190 107 | .....|] 2A MOrt., 63....00-.se00--eeeel9Us "117 | ..... 
Ashland Division—ist, 681925] 124 |..... || 8. £.,68.—s. & N. Ala. .......191(|*107 | .....|| Minneap. Union—I1st, 6s....192:} . _ |126 
cn Bae 5. M.d&F.D.18t48.1905| ......]...---|| 10-40, gold, hésetebeoseentinnee AR Pe Mont. Cen.—1st, guar., 68..1937 | 118%] ...0. 
lst, 2 Ty  eecsueseesan > eccce | eeeee 50-year ..1937] 103 |L03% a ys Be. BO ccccccacsecsh ee) scc0c AG 
Extension, 4s........-.- : "|| Pens. & ate Sst, 6s, goid...1921|* .... |105 inn., let div. ist 5s.190> | 10Zig] ..... 
Keokuk & Des M.—lIst, Ss..1928 PEER faces Collat. trust, 58, g ...-......193)| 102 | ..... Wilmaré&SiouxF. —Ilst, g,58.193 | .....] .... 
ar 9 Bt. P. & Minn.—1st,6s8...191%) 19; %/1324%|| Nash.Flor.&S.— ist, gu., 58.1937 oe //San Fran, & N. P.—1st, g., 5e.19l: | 1u0 | ...... 
t. Paul & 8. C.—1st, 68..... 1919] 125%)(3u4s|| Keutucky Central—4s, g...1987}| 99 | ..... Southern—Ala. Cent., Lat G8.19Le] ......] Leen 
vais. & W. Ind.—Ist, s.f.,68.1919) —S |... Lou.N.Alb.&Ch.—Gen.m.g.58.194(} 78 | 80 atl. & Char.—l1st, pref., 78..139" | ......] -.20 
General mortgage, 68....... 1932)4117 |...... Memphis & Charl.—6s, gold..1924| ......]...... [NCOME, GB ..cc--00 eoeee lV} -....] . 
On Ham, & D. n. we 78.1905/ 117 | «-.- 1st con. Tenn lien, _ eee ees wees. || Colum. & Green.—Ilst, 5-6s.191t) 110 |115 
Os SI, Bi naccccentacsons 1937|*105 |.--- ||Mexican Cent. Consol.—4s, g.191)} ...... cecee|| EB. 020.9. & (4a, —Divis.58 19S. | 115 | cece 
(tp. D, & Ir’n—let, gu. 58, g.1941] lly {113 lst, cons, income 3s, g...-. i | mt: Rich.& Dan.—Eq. s. f. g. 58.19ut] 95 |i 
Clev. Ak. & Col.—Eq. 3 2d 68.1930| «SY... Mex. International—Lst, 48,g.194: gee Deben. 5s, stamped ......l¥2./ 100 |..... 
0.0.C. & 8t. L., Cairo div.—4s,193:/ g3 | 94 |/Mexican National—Lst, g.,68.192"| ..... ead Vir’a Mid.—Serial ser.A, 08. 19VU6] 22...) ..... 
8t. Loa. Div.—lstool.te’t4s,g.19% | | $544|| 2d, income, 6s, “‘A’’......... DOOGL sccsesl scce Series B, 65 -..00--..---00019LI] 2... esas 
Sprin 4.4001. Div.—1at,g. 48. aman Beets 2d, income, 6s, “ B”........1917 dad Series C, 68.....-..--...---1916] ...20.] ..ccco 
hiteW. Val. Div.—1st,g. 48.1940] «9g | .... ||Michigan Central—6s..--..-..190¢ |*1164] -2-77||- Series D, 4-53.22. 2 ADZ1] Lee] cower 
Oin. Wab.&M.Div.—1st,g.45.1991| 95 | --.-- Coupon, 58. .....0....00---2--193)] ....../119 GREE Fe BS ace cecccce: ces y31 -06 . 
Vin. I. 8t. L. & C. —1et,g.,42.193¢ 100 |101%/| Mor PD «seakevens Trigac} 1027 |....||_ Wash,0.&W.—Ist our.gu.4s.1924] si” | 35 
GIMEet , PBeccccccece scocces 2c| 135 sia Bat.C. autrgisn—1st, 3s,g.gu.193%| .....| 1... |] fer. RR. As’nof st. L.— 
On. aed. &Ci.—Con. 1st,g. Ses ipee eae 0 wanes Minn.& St. L.—I1st, g. 7s......192" |*1444 18t, 4198. ..cc--ccce --200--193Y] 107 |..ccce 
©. Col Cin. & Ind.—1st, 7s,8.f.189¢| 112 | .... Iowa Extension, ist,78...-. 190: 1271g| 18t, Con. g. 58........ i8da-194a} Loz [2% 
Oonsol. sink, fund, 78....... 1914} _..... "|| southwest Ext.—Ist, 7s.....191t| ......] ... |] St-l.Mer. sr. Perin 4g. D8, GU..L93u| 22.02] ooone 
Cin, && pr.—ist,C.C.0.4i1.78.1901| “77 }115%4||_ Pacific Ext.—Let, 68 .....22: 192) |"11745| __..|| Pexas & New Orleans—1st,75.190i | ..... | eee 
Cleve. Lorain & Wh.—1st, 58.1930| j#9""|......||/Mo.K.& Tex.—I1st, ext., 58, g.1944] ......] 95 Sabine Division, 1st, 6s.....i91:] LLU |...ase 
Cleve & Mah. V.—G@rid, 58...193&| 120 |...-.- Mo.K.&T.of Tex. 1st,gu.5s.¢.l¥4:| ......| 86 Consul. 58, 8. .cc--0e -20.-0- 194i} 94 |. .c0e 
Del. Lack. & W.—Mort. 78....1907 ‘130 |--....|| Kausas City & P., 1st,48,¢..199% | 764) 77 Tex. & Pac., E. D.—I1st, 2. 68.1400} 107 | ..e00e 
Syra. Bing. & N. Y.—1st, 78.190 |*125%] .....|| Dal. & Waco—I1st, 58, gu....194¢ 83 ||fhird Avenue (N.Y). —iat 5s, fone LZL |...c00 
orris & Essex—lst, 78....1914| 143 |144 ||Missouri Pacitic—Trust 58...191% Tol. A. A. & Cad.—s .....--..1 76 | accce 
Bo \ds, 78..... ecceeeresesee 1 116 {118 lst Coll., 58, Z.-...-202---.00 192( Toledo A. A. & Gd Tr.—g. 68. 192i BYg) ...0e 
SE MPR encenceseoues «-+-190]] 116% |----.. 8t L.&l. M.-- rk. Br., ist, 7a. 18V5 Tol. A. A. & Mt. Pi.—6s..... otketi FE tf .cccos 
0D., Guar., 78........ 1915] 139 |idi ||Mobile & Ohio—tst ext., és...192° Tol. A. A. & N. M.—58, g...... 194s - B czas 
Warren -Zd, . Seep 190t|+132 Seer St. L. & Cairo—4s, guar wate 193 T.&0.C.—Kan.& M., Mort. 48.1990 7A 80 
D.a@i.Can.— Pa. Div.,coup.78.1917| 140 |..-.- Mecgee' 8 La. & T. —lst, 6s. oat Tol. P.& W.—1st 48,ine.’'d.cou.July| 50%] ols 
Albany & Susg —1st, gu.,78.190¢ ; 166, 70... cocqce> caceccocece sce 91. Ulster & Del.—1st, con.,6.,58. 192: |*105 | ..... 
st, Cons., SUar., 68...... 190¢ Nash. Chat. & Bs. “L.—-2d, 6s. “190 |}Omon Pacitio—\st, 6s....... oe1L S90] LUT ..200 
Keas. & Sar. 1st, coup., 78,192) N. O. &. No. k. -Pr. Lb, g. ”, 6a... 191: 186, GS «2000 ---000---- 2-00 wel 597] LU7 4s] Looe 
Deav. Tramway—Cons,. 68, g.191¢ N. Y. Central.—Deb. g. 48....190! Lat, 6S...000----00---0-----2. 1899] 10345] .2oce 
Metropol. Ky.—1lst, - + 5.68. 1911 N. J. June—Guar, Lst, 48... 198¢ Collavera! Trust, 68. ....-..1908] 93 | _.-00 
Deny. « R. G.—Imp., 8...192+ seech Creek—lst, gold, 48..193¢ Collateral Lfrust, 58..... --.-1907| 73 
Det.di. & M.—L, ¢. 8ye,ser.A.1911 Osw. & Rome—2d, 58, g.,40.1915 Kan<a> Pacitio—1st 6s, g...1895| 109 | 109% 
Oucath & Lron Raage—1st 58.1937 gue & Bl. Riv.—4s, g., gu.1922 let, Go. = emee-ceene-seeeelS¥b/ LLU | ...00 
Erie—.al, extended, 7s . Y. & Put.—Lst, &., & gu.199% o. Br. © <P, Gig Fv cacccsRel cestecl <cele 
21, sxtended, 5s... N. <3 Elevated—lst, 7s..... im Atch. Gol. a Pac.—1st, 6s...1905 3 ad 
31, extended, 448. N.Y.N. A. & H.—ist, rev. 48.190: Atch. J. Co. & W.—1st, 68...1905] 42 |...008 
4.b, extended, 5s. ‘ 1144 N. Y. & Northern—1st, g. 58..1927 U.P. Lin. & Col.—1st,g.,58.1918) 45 | ..00 
5ca, extended, 4s. -1928] 102 |103 |/N. Y. 8usq. & West.—2d, 4498. 193% Oreg.8.L.& U.N.,coLtrst.,58.1919/ *30 
lat, con., «., fd, 78 -1920] 137 |...... Gen. mort., 58, L-..200 ---. 1940 Uta — 78..20-.1905| ...c00] --<00 
Reorg., lst lien, 68... ieee 113 |.ee-.-|| Wailk.& East.—Lst,gtd.,g.53.1942 Gold, 58.... ...... ace sccacel «adds 
N.Y. & E.—1st, 78. 91t| 135 .-..|/Nortbero Pac.—Divid’d scrip exc. Otah Seachern=— ten, Tee BOE nnoncs] sen 
+0. L. B.a&W.—Fud. cou. 58. 1969 73 0 James River Val.—Lst, s...193¢ |* Exten., 18t, 78......00..-.1909|] -.100|----- . 
Col. trust,, Dinkceasdannnnen 192%} ... |......|| Spokane & Pal.—1st, 6e. ...193: Valley R’y Uo. of O.—Gon. 68.1921) “222 | "2: 
et & 8. Wi —Mortg. 68....190¢} .-7-, St.Paul & N. P.—Gen., 68..1923 Wabash— 
Joterson—'st, Zu. 4. da ....1906| 100 |......|| Helenad&KedM’u—lot,z., 68. 193% Debenture, Ser. A..... — Pon 
vai & RR.—ts.. hb egne | RE pease Duluth&Manitoba—1s1,g.681936 Debenture, Series B.. .....1939]*...200| 35 
Leck & Lup, lst Ge, our’ ET ccnnccl eoods Dul.@Man Dak. Div.— 1Lstos.1937 Det. & Onic, Ext. Ist. 58. ¢..1940} .....| 99 
E sus. & T.H. —ist,cons. ,68..1921)*]10 |115 Ceur d’ Alene—1st, 6s, gold.1916 a ..K.C.&%. 8tC.Bdge63.1905\*105 | ...-« 
Pa | Re | eee eee Gen. Lat, Z., 68....0.....---1938 West N.Y.& Pa.,feu.g. 2-35-48 1943 4549) 49% 
Wt \oe.noo lat 6s ......... To inte, We Cent. Washington—I|st,g.,68.1938 Income 5s8.....------ eee ---1943) 18%) 19% 
Sul. Co Br. 1st, g., 58....... 93C} ......]. ..-. ||Norfolk & South’n—18t, 58,g.1941 Wee. ‘a. OC. & Pitts. —ist, 63-1911] 109 |112 
Evans. & Indian.— Let, cna. ieee ie _.... ||Norfolk & West.—General, 68.1931 Wheei.&L,E.—1st. 5s, es... *103 1g] ..-000 
Fitat & P. Marg.—Mort., 68...1920) 115%]..... New River 1st, 68. Extension & Imp, g., oe oO} 92 sone 
tet, con. a. old. DD. sseccannes et Ub lnacece Cee. Ge URE cocccencsaasEe =“ "sannce Wis. Cent. income 5s... 1937! *12 ose 














*No prion Friday: these aretoe latest quotations made this week. Por Miseellaaeous aad Unlisted Boads.—see 3a page preceding 
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RAILROAD EARNINGS. 


The following table sbows the gross earnings of United 
3tates railroads (and also a few Mexican and Canadian roads) 
for the latest period reporied, The statement includes every 


$TEAM 


vad trow which regular weekly or monthly returns 


cap be sviained, The first two columns of figures give the 
gross darniigs for the latest week or month, and the last two 
columns the earnings for the calendar year from January | to 


and including such latest week or month. 


The returns of the street railways are not included in this 
table, but are 2 brous ght together separately ona subsequent p ge. 















































ale ~ Late st Gr 08s Ear nings. | Jan. 7 to ‘Latest Date. 
AD 
Week or Mo 1895. 1894, 1895. 1sg4. 
$ $ $ & 
Adirondack..... July....0..{ 17,152} 14,578, 110,962 91,406 
Ala, Midiaud.. |July.......) 56,758) 39.514) 294.478) 309,978 
Allegheny Val../August....| 235,885) 204.515 1,632,567 1,354,967 
Ark, Midland... July. ...... 7,112) 6,104 49,209 44,805 
Ateh.T.& 5.6 3d wkSept, 534,729) 567,834 19,775,849) 19,248,049 | 
gt.L. @ Sau F.\3d wk sept, 121,391) 12</539) 4.1345,568| 4,166,788 
Atlantiow Pac 3d wk Sept) 62:41Lm) 53°819 2.638.594, 22194035 
Aug. tot...) d wk Sept) 768,5: 38) 750,192/26,550 OL 25. +629,87 - 
Atwota & W.P July.......) 32.428) 31,5538 246, $59| =. 258,843 
Atlan. & Dauv. |sd wk Sept) 12.573) 11,579|  3-3,167| 351,336 
Austin & N’ west) July nees --| 20,020) 17,092) = 135,267) = 144,951 
B.&0. East Lines) |Aumust....|2. 618,860) 1,749,370 11,135,911|10,800, 99 
Western Lines/Auvust ...| 503,505) 448, '097| 3; 45,280) 2,905,025 
Totul........ August. . -|2, 152. {65/ 2,197,467) 14,631,191/13, 705, 924 
Bal h0. sou’W../4th wksep. | 168,021) 173,81 9) 4,697,338) 4.58 .666 
BangorxA roost. |July....... 50,703) 22:031) (4123140| °166,884 
Bath & Huw’nds July....... | 225s 2.1K6 13,015 11,633 
Bir, & Atlautiv..|August....| 2,504, 1.742 12,237 14.158 
Brooxlyp Klev..|ith wkSep, 42,778 38,469) 1,57 ,080) 1,294,087 
Brunsw’k West July....... 46,064 40,537, 289,594, 293118 
Bulf.Roch.@ Pitt 4thwkSep.; 91.979] 84.029) 2,247,539; 1,930,313 
Bur.C.Kap.& ' [3a wk Sept) 120.932) 88,012] 27781355] 2,563,139 
Camden & Atl..|July.......| 150,853) 139,614) 514,127] 4-4,147 
Canadian Pacific|4th wkSep.| 588,001:) 682,000/12,586,141) 13, oaees 
Car.Midland..../ August. ... 4,664 4,927 28,265 34,820 
Cent. of Geurgia| July. ...... 413,503} 346,491; ........ 
Central of N.J../ August. ...|1,277,399/1,155,846) 8,326,701] 8,032,093 
Central Pacitic. |July.......|1,188,215| 840,260] 7,047,909] 6,862,065 
Oharlest’n&Sav.| June ...... 58 282| 47,999| 303,356] ‘361766 
Cheraw.@ Dari. |July....... 7,426 4,733 60,275 45,322 
Ches. & Ohio....) ith wkSep.| 232,064) 223,405) 7,065,444) 6,659,633 
Ches.0.&30.W..|August....| 239,351] 198,062) 1,535,831 1,321,433 
Chic, Bur. & No |August....| 157,951] 1742297| 1.085,901| 1,075 861 
Chic. Bur. & Q. |August. .. .|3,074,196| 2,934,144 19,466,896) 20,550,878 
Obie, & East.ll |4ti wkSep.| 88,400} 78,100) 2,713,218] 2.348,180 
Obicago & Erie |July.. 187,149] 158,533, 1/350.3~5| 1,234,124 
Chic. Gt.West’n [3d wk Sept] 90.603 86,516) 2:702,611| 2°518,956 
Chic. Mil.@ st.P./ithwkSep.| 955,911] 854,520/20,574,795) 20,759,975 
Chic.@& N’thw’n.| August. .. .|3,070,523) 2, 750,558) 18,775,225) 18,925,546 
Chic.Poo.&st.1. | wh Sept] | 20,909) "20, :827| 654.239] 54877: 4 
Ohic. Rk 1. & P. |S-pterb’r.|1,531,0~0)1,522,481| 10,935,413) 12, 120,493 
Cniv. Sub. M.&U |August ...| 701,063] 612,503] 4,132,826] 4,562,645 
Chic, & W. Mich [32 wk Sept} 40,790) 33,37) 1,228, '443] 1,116,314 
Choe, Ok. & Gli.) Maren... ... 74,.912| 56,421) °240,702| °165,732 
Cin.Ga. & Ports.| August. ... 6,312 6,519 42,102 44,076 
Cin.& Kent. sou |July ....... 398 Ne ce MMM 
Cin. Jack. Mac |ithwkSep.| 18,465) 14,354) 459,557) 466,522 
Cin.N.O.&@T.P jist wk Sep| 67,000} 65,00U) 2,391,000] 2,267,000 
Ala.Gt.South |1st wk Sep| 24,00:| 25,000| 967,000] 897,000 
N. Orl. & N. E.|/ lst wkSep| 23,000] 17,000) 836,206) 721,152 
Ala. & Vicksb | ist wk Sep 8,000 9/000| 317,723} 322,453 
Vioks.Sh.a&P\istwksep| 7,000} 8,000} 324,408] 324,097 
Erlanger Syst.|ist wk Sep| 129,000) 124,000) 4,836,337| 4,526,702 
Cin. Ports. @ V.|August....) 27,885) 24,583! 171,329] 162,075 
Olev.AkrondésOo |August....| 82,620) 73,096) 598,106) 567,346 
Cley.Can. &50../3d wk Sept] 14,098} 13,447) 477,925] 411,903 
OLCin.Ch.é& St.1/3d wk Sept] 293,251) 287,565) 9,931,510] 8,909,633 
Peo. & Eust’n |August....| 178,425} 171.784) 1,280.417| 1,012,564 
Ol. Lor.é Wheel [4th wkSep.| 41,623} 39,139) 1,030,756 "381,632 
Col. Midlana..../athwkApr.| 45,272] 38'514| °498,999] 496,275 
Ool. H. V.é Toi |Septemb’r.| 288/985] 279,674) 1,839:322| 1,941,430 
a Sand’y & H./3.4 wk Sept] 25,766] 26,219) °651,687| ‘542,311 
on @ Lake . ~ ——/. tye so “oes aa i oaes 
seee-ee- eee: é 3) 3,08. 0% 
Oumb'i'd Valley.|July....... 75,893} 66,013) 446,266 a17nia 
Deny. & Rio Gr |ith wkSep.| 200,100} 188,000] 5,165,261] 4,771,140 
Det.Lans’g&No.|3d wk Sept) 23,977| 24.320) 22,591) "761,955 
Det. & Mackinac! July...... 39,293] 19,643) 226,333] 151,447 
Duluths.s.@Ati.|/3d wie Sept} 36,415) 38,1 6) 1,278,504! 1,217,829 
Elgin.Jol.@Easi|August. .- 88,720} 96,761! °709,972| °653,199 
Eureka Springs.|June ...... 5.363; 6,173' —30,157| 33,652 
‘ans.é ind’ pii-|3d wk Sept 6,586 6,022, 201,301) 203,823 
Evans. & Rica. |4th wkSep. 2,355 2,927 80,144 77,646 
Bvansy.&T.H |3d wkSept} 27147; 24,062 7%2,033| 75 1,474 
tehburg....... August....| 658,117) 666,680 4,732,061) 4,431, | 
Flint & P.M 3d wk Se pt| 49,582) 50,410) 1,78-,870] 1,730 472 
Ft.W'thaDen.d. SIME. . <0 75,146 87.930, °........ pg teres 
FLW. & Kio Gr.|3d wis Sept 7,267, 10,712 238,320) 172,279 
Gads. & Att. U.|/August. .../ 867 601 5.619 *268 
rgia RR...../4thwkSep.| 37,352) 34,017! 865,226] 897,32: 
Georgia & Ala..|Septemb’r.| 47,030} 43,124 341,769] 316,943 
Ga.Carla & No |August....| 53,439] 50,068 426,191] 429,801 
Geo. So. & Fla../August....| 66.782} 70,593) 528,312) 568,621 
Gr. Kap. & Ind./3d wkSept} 43,982] 37,851, 1,504,214] 1,357,331 
Cin, R.& Ft.W./3d wk Sept} 9.569) 8,309) °317,961| "290,84 
fraverse City .|3d wk Sept 897 "717| ~~ 33,060| 35,897 
Mus. G. R. & I |3d wk Sept 2,433 2,246 88,416 74,904 
Tot. all lines|3d wk Sept oe 881} 49,123) 1,943,650] 1,758,479 
Grand Trunk.../Wk Sep.28| 403,305] 400,172)13,112,409] 13,118,267 
file. & Gr. Tr.| Wk Sep.21 566| 53,389) 1,964,274| 1,968,593 
Me pa Wk Sep.21 33" 561} 25,181, °717,127| °718,7¢9 
BP. M. & M |/August.... -]1-186,068 1,086,101| 7.607,245| 6,353,217 
tof Minn. .| August. . 133,450] 139,317' 794,996) 648,640 
Montana Cent. Angust... | 116,690} 137,930 981,583] 978,608 
Fry fystow. Dicndd 09) 1,363,348| 9,383,824) 7,980,465 
a ‘0. 3,508 26,371 26,001 
eee ee ee 
| August. ... 
Dilinois Central.! August. ...!1,602,259'1.595.297 12.339.903!11.324.740 | 





Ind, Dec. &Weat r 


' L. Erie & West. 








Roabs. 





Latest Gross Earnings. | Jan. 1 lo Latest Date. 











Tad. LIL & lowa 
In.& Gt, North’ 
tinteroo. (Mex.) 
Iowa Ueutral... 
aron Railway...|/ 
Jack, T.& K. W 
Jumest’n & L. E 
Kanawha& Micl. |: 
K.C.F.8cott &M 
K.C. Mem.& Bir |; 
Kan. C. N. W.... 
Kan.C.& Beat 
K.C. Pitts. &G.. 
Kan.C, Sub, Beli 
Keokuk & West 
L. Erie Ali. & So 


Lehigh & Hud 
Lex’gion & East 
Long Island.. 
Los. Ang. Term 
Louis. Ev.&St.L |. 
Louisv.& Nashvy |: 
Louis, N.A.&Ch 
Lou 8t.L.& Tex |; 
Macon & Birm. 
Manuistique..... 
Mem phis& Chas 
{Mexican Cent 
Mexican Inter’! | / 
tMex. Nationai 
Mex. Nortnern. 
{Mexican R’wa) 
Mexican So.... 
Minneap.& St.L 





Mo. Kan. & Tex. 3d wk Soni 
Mo.Pac.élron M ith wk ey). 
Central Br’oh. 4th —- 


DOGEE..csaces 
Mobile & Birm. 


Mobile & Ohio.. ‘Septemb'r 
Mont.&Mex.Glf. August. ... 
Nash.Ch.& St. L.! August... 

Nevada Central. August. ... 
N. Jersey & N.Y. |June 
New Orl, @ So’n.| August... 


N.Y.C.&H.R..) 
N.Y.L.E. & W..| 
N.Y. Pa. & Ohio. |, 
N.Y. Ont. & W. 
N. Y.Susg.& W. 
Norfolk & West. 
North’n Centra) 
North’n Pavcitic |; 
Oconee & West 
Vhio River..... 
Vhio Riv.& Chas 
Ohio Southern 
Owahba & St. L 
Oregon Imp. Co.!4 
Pacitic Mail.... 
Penusyivenia... 
PeoriaDeo.&Ev 
Petersburg...... 
Phila. & Erie... 
Phila. & Kead’g. 
Cval &Ir.Co... 
Total both Cos | 4 
Pitts. Mar. & Ch. 
Pitt.Sben.&L.k 
Pittsb. & West 
Pitts. Cl. & To: |. 
Pitts. Pa. & F.); 
Total system. 
Pitt. Young. &A 
Quincy O.& K.‘ 
Rich. Fr’ kseb.&P 
Rich. & Peterst 
Rio Gr. South’n 





Rio Gr. West’n. .'3d Le Sept 


Sag.Tuscola&H. 


Say. Val. & dt. L.) July 
8t. L.A. & T. B.3d wie Sep 


$t.L. Ken’et&so. 
3t.L.Southw’rn. 


3t; Paul & Dul’th| August. ... 


gap Ant.@ A.P. 
8. Fran.& N.Pac.|2 


sav. Fia. & West |July... 


Sner.sbrev.& Sc |: 
Silverton....... 
80. Pacitie Co. 
Gal. Har.& 8.4 
Louis’a Wesi. 
Morgan’sLat 
N.Y.T. & Mex 
Cex. & N. ori. 
Atlautic sys.6 
Pacitic systeu 
Total of all 
Affiliated lines 
Grand total. 
Sou. Pac. Of + « 
So. Pac.of Ariz 
so. Pac.of N.M 
Northern Ry. 
Svuthern Ry... 
Staten Isl. RK. rf 
Stony CL&CMt.. 
Stut. & Ark. Riv. 
summit Branch 
Lyk. Val. Coa: 
Lot’l both Gu 
Coxas & Pacitic 
Csx.8.Vala&N W 
‘ol.A.A.&No.M 
Coi. @Ohio Ceut 
Col. P. & West. 
Col 8t. L.& K.€ 
U.ster & Dei 
Uaton Pacific— 








Kan.C.&O0m 




















22,1: 641 110 
16, 03 D, 612 2 15'505°973 
»520 
16, 445'2 11 116,082, 193 
— oto | See 104 


27, 957, 729 26,690,912 
| 14.693, HAE: 13,761, 192 


ro a 5 


3a wk Sept 


wr 


3d wk Sept 








L 557,965 17,630 385 
3) 2.736,190 25,100 651); 
3100078 | Rag? ty tte 
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Latest Gross Earnings. Jan, 1 lo Latest Date. 














Roaps | 
| Weekor Mo| 1895. 1894. 1895. 1894. 
Un. Pac.—Con. | a g 8 4 
Tot. 3t.J.&G.1.'/3d wk Sept 17.291 17,521 456,743 664.891 
Oent. Br...... aidthwkSep.' 16,v00 18 00 407,599, 575,498 
BN a Wt FULY.---2e0 | 18,621 25.746 146,200! 218,217 
Gr’d total.*¢ jhy 869,184 1,668,879 11,733 767 12,422.123 
U. Pac. D.& G 262;711 1%*4,104 1,685,858 1,491,577 
Ft W'th &D.C Te: EM cS ncuceel  aaticn cas 
Wabash ........ 336,184 33',5i4 9, 191,736 8,102 309 
Waco & Northw.. 13,684 12,964 115,957 95,378 
Weat Jersey..... July 200/523 188,514 90 1237 862,833 
W.V.Cen.& Pitte August....) 101,348 105,290 719,283 635,418 
Weat Va.& Pitts. June ...... | 85,085 30,345 172,355 178,027 
Western of Ala. July....... | $6,964 33,974 270,465 277,797 
West. Maryland. Angust....| 140,855 143,580) 22,914 805,388 


West. N.Y.&Pa 3d wkSept) 62.000 47 000) 2,235,269 2.179,259 
Wheel. & L. Erie ith wksSep. 34 746 42,175| 969,141 887,056 
Wisconsin Cent. 3d wk Se pt} 103,850 94,451 Hoes: ne aiehen 
Wrightav.& Ten. Argust. 6,237 5,573 51,249 49,695 

* Figures given do not include Oregon Ry. & Nav., Un. Pac, Denver & 
Gulf, Denver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South vestern. 

u These fizures include results on leased liner, 

6 Includes earnings from ferries, etc., aot g:ven separately. { Mexi- 
6an currency. c Includes only half of iines in which Gn ‘cn Pactbe has 
a alf interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows: 

For the fourth week of September our preliminary statement 
covers 31 roads, and shows 4'91 per cent gain in the aggregate 
over the same week last year, 




















Ath week of Seplember. 1895. 1894 | Increase. Decre: se. 
$ | $ 8 
Balt. & Ohio Southwest. 168,021 173,819) hiiieanines 
Brooklyn Elevated. ...... 42,778 38/469| 4,309 
Buffalo Roch. & Pittsb'g 91,479 84, *029 7,950 
Canadian Pacitic......... 558,000! 5~2.000 6.000} 
Chesapeake & Ohio...... 232,064 223,405 8,659 
Chicago & East. Illinois 88,400 78,100 10,300 
Chicago Milw. & St. Paul 955,911 834,520 101,391 
Cin. Jackson & Mackinaw 18,1465 14,354 4,111 
Cleyv. Lorain & Wheel'sg..; 41,623 39; 139 2,484 
Denver & Rio Grande..... 200,100; 188 -009| 12,106 
Evansvilie & Richmond.. 2,355 ner 
Georgia. ....... eae 37.352) 34,017 3.3395) tiie 
Granda Trunk of ‘Canaaa. 403,305 400,472 2,833) oneseces 
pang EY North’n 141,211 155,: 239 eee: cas} 
Iowa UVentral..........---. | 46,176 32,363 13,813 
Kan. City eiisée “& Guif 13,486 10,058 3,42 
Mexican Central......... | 217.064 176,979 40,08 
Minneapolis & St. Louis 49.610 55.835 anne 
Mo. Pacitic & [ron Mt.... 690,000 633.000 52,000 
Central Branch.. ...... 16,000 18,000 eececces| 
Norfolk & Western....... 190,996 _  &, | eee 
Ohio Southern. ..... ... 21,353 21,030 3.3 
Peoria Dec. & Evansv. 22,213 24,155 evesccee! 
Rio Grande Soutbern.... 11,738 11,059 679) onerous 
St. Louis Southwestern. 156,800 154 600 co eee 
Southern Railway ....... 505,248 490,487 17,311) aiimtinaile vt 
Tol. Ann A. & N. Mich... 26,612 “nt  <eusesde 925 
Toledo & Ohio Central.. 49,654 60,499 ss 10,840 
Tol. St. L. & Kan. City.. 54,010 47,269 7,741) eecccces 
Wabash. . 3 56,4834 331,514 34,970 cecccece 
Wheeling & Lake Erie... | 34,746 42,175 indicia 7,429 
---— — -— ee ee | ee ees 
Total (31 roads)....... | 5,487,809) 5,230,87€ 336,522) 79,589 
Met increase (4°91 p.c.)..| : en UO ee 





For the third week of September our final statement covers 
82 roads, and shows 3:4 3° 44 per cent gain in the aggregate. 


3d week of September. 1895. 1894. | Increase. | Decrease. 














| 


























a ae 8 8 

Prev’ly reported (53 r’ds)| 5, e. 125, 5,502,178! 267,928 92,981 

Aton. ‘lop. & San. Fe..... 84,729 567,334, 16,895 aaa 
Bt. Louis & San Fr...... 121391 125,539) etignenie 7,148 
Atlantic & Pacific...... 62.418 53,819) 

Atlantic & Danville ..... 12,573 

Burl. Ced. Rap. & North. 120,932 

Chicago & Grand Trunk. 55,566 

Chicago Great Western.. $0,603 

Chic. Peoria & St. Louis. 20,909 

Chic. & West Michigan... 40,790 

Cleve. Canton & South’n 14,095 

Clev. Cin. Chic. & St. L.. 293,251 

Col. Sandusky & Hock’g. 25,766 

Det. Gr. Hav. & Milw.... 23,56 

Detroit Lans’g & North’p 23,977 

Duluth So. Shore & Ati 36,415 

Indiana Decatur & West. 9,352 

Kan. City Ft. 8. & Mem. 86,336 

Kan. C. Mem. & Birm.... 21,153 

Kan. City Pittsb. & Gulf. 13,486 

Keokuk & Wesatern....... 8.° 83 

Memphis & Charleston.. 28,2 9 

Northern Pacific......... 545,411 

Ohio River......-... se 23,755 

Rio Grande Southern... 9,954 

St. Joseph & Gd. Island. 17,291 

8t. Louis Alt. & T. Haute. 26,950 

Sherman Shreve. & So... 5,197 naan 

Toledo Peona & West’n.. 22,966 20,23u 2,736 ooaseuie 

West. N. Y. & Pennsylv 62,000 | ee 15,000 
Total (82 roais).... .. 8,035,197) 7,815,998 391,490 122 291 

Net increase (3°44 p. c.). cacccens’ _ecoceses 269,19: high 





For the month of September 38 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
a8 follows : 





1895. | 1894. | Increase. | Per Cent. 


Month of September. 














$ $ $ 
Gross earnings (38 roads) 24,338,938)23,20%.505 1,039,433] 4°46 





It will be seen there is a gain on the roads reporting in the 
amount of $1,039,433, or 4 46 per cent. 





Nel Haraiugs Muutury tv Latest Vates,—Tre taole follow - 
ing shows the net earnings of Stgaw railroads reported thig 
week. A full detailed statement, including all roads from 
which month y raturns can be obtained, is given once a 
month ip there columns, and the latest statement of this kind 
will be four d 'n the CHRONICLE of September 21, 1895, The 
next will appecri: the issue of October 19, 1895. 

—— Gross Earnings.—~ ——- Net “eo —s\ 

1895. 1894. 189», 1394 

Roads. $ 8 $ : 
At. T. & 8. Fe....b .Aug. 2,394.548 2,441,426 423,599 525,715 
Jan. 1 to Aug. 3t....18,097,458 17,561,427 3,102,923 2,732'403 
July 1 to Aug. 31... 4,487,35> 4,048,157 639,937 527/721 
8t.L. & San Fe..b.Aug. 537,823 596,627 232,373 284,629 
Jan. 1 to Aug. 31.... 3,773,720 3,739,651 1,422,489 1,347,799 


July 1 to Aug. 31.... 1,011,175 1, 037,070 "400,555 "404,073 
Atlantic & Pac..b.Aug. 283,311 259,991 6,320 44,110 
Jan. 1 to Aug. 31.... 2,4627292 2, 038, 909 217,815 = 141.787 
July 1 to Aug. 3L.... 686,522 465. 770 21,379 84,554 


Aggregate total.b.Aug. 3,220,487 3,298,044 662,092 854,454 
Jan. l to Aug. 31....24,333,500 23,389,985 4,743,027 4,271,911 
July 1 to Aug. 31.... 6,085,052 5,550,997 1,051,871 1,076,327 

Butt.Roch.& Pitts.b.Aug. 275,015 296,175 92,357 94,834 
Jan. 1 to Aug. 31 ... 1,932,851 1,650,214 529,790 425/83) 
July 1 to Aug. 31... 566,734 567,326 198,087 138,993 

Canadian Pacitic.a..Aug. 1,675,363 1,655,552 647,377 575,256 
Jan. 1 to Aug. 31....10,775,141 11,410,930 3,744,223 3,335,754 

Onesap. & Ohio..a..Aug. 866,747 935,388 282,862 331,807 
Jan. 1 to Aug. 31.... 6,240,645 5,870,329 1,975,548 1,942,991 
July 1 to Aug. 31L.... 1,646,788 1,744,840 545,018 631,111 

Chic. Bur.& North.b.Aug. 157,951 174,297 45,582 68,469 
Jan. 1 to Aug. 31.... 1,085,901 1,075,8€1 162,995 243,630 

Chic. Burl. & Quin.b.Aug. 3,074,196 2,934,144 1,301,234 1,331,928 
Jan. 1 to Aug. 31....19,466,396 20,550,878 6,739,479 7,487,521 

Chicago & East Iila..Aug. 339,468 375,612 154,385 149,079 
July 1 to Aug. 31.... 652,244 593,703 281,981 240,317 

OCiev.Cin. C.& St. L.a.Aug. 1,292,294 1,216,077 365,935 327,596 
Jan. lto Aug. 31.... 9,048,637 8,054,959 2,2 0,477 1,942,349 
July 1 to Aug. 31 ... 2,454,423 2,137,640 606,143 432,315 

Peoria & East'n.a. Aug. 178,42) 171,784 46,909 51,031 
Jan. 1 to Aug. 31.... 1,280,417 1,012,564 330,561 122,700 
July 1 to Aug. 31.. 341,415 299,237 88,283 80,917 

Clev. Lor. & Wheel. _ July 159,272 128,512 55,702 7,716 
Jan. 1 to July 31 2. 737,486 584,680 216,925 136,956 
Oen. & R. Grande.b Aug. 663,570 644,809 287,110 297,351 
Jan. lto Aug. 31.... 4,521,451 4,136,249 1,904,038 1,574,915 
July Lto Aug. 31 ... 1,312,153 1,083,669 581,555 432,941 
Grand Rap. & Ind...Aug. 257,299 239,L15 69,811 67,073 
Jan. 1 to Aug. 31.... 1,767,731 1,601,866 394,802 386,147 
Kan. C. Ft. 8.& M.a.Aug. 433,700 402,318 136,635 127,921 
Jan. 1 to Aug. 31.... 2,396,013 3,069,437 880,720 917,767 


July 1 to Aug. 31.... 767,903 745,236 235,314 230,451 
Kan.C. Mem. & B.a. Aug. 82,705 81,8338 5,867 6,667 
Jan. 1 to Aug. 31.... 639,217 654,176 56.654 72,366 


July 1 to Aug. 31.... 160,552 154,899 10,453 13,805 
Louisv. & Nashv.b.Aug. 1,727,160 1,692,667 578,502 633,100 
Jan. 1 to Aug. 31....12,499, "219 12, 339. "983 4,060,100 4,402,439 
July 1 to Aug. Shins 3,410,102 3,121,570 1,168,516 1,166,464 
Mexican Central....Aug. 770,115 651,567 293,448 179,054 
n. 1 to Aug. 31.... 6,108,755 5,531,329 2,490,677 1,774,179 

Mex. International..Aug. 212,902 157,100 81,117 * 50,729 
an. 1 to Aug. 31.... 1,701,959 1,439,252 678,330 606, 578 
N.Y. Sus. & West.b.Aug. 190,406 159,999 79,690 30,590 
n. Ll to Aug. 31.... 1,458,476 1,206,846 526,561 403,158 
Oregon Imp. Co.a...Aug. 294,531 351,218 60,656 73,691 
Jan. 1 to Aug. 31.... 2,139,428 2,537,402 246,384 469,892 
Dec. 1 to Aug. 31.... 2,416,624 2,818,379 268,277 491,435 
Pacific Mail..........Aug. 347,455 318,170 28,318 46,204 
Jan. 1 to Aug. 31.... 2,954,553 2,564,461 537,934 408,181 
May 1 to Aug. 3l.... 1,484,872 1,325,113 258, 043 279,968 

Rio Guete West.b.Aug. 227,990 193,623 90,745 52,760 
Jan. 1 to Aug. 311... 1,481,062 1,306,036 517,900 362,583 
July lto Aug.31.... 436,663 341,677 169,883 97,472 
St.Paul & Duluth.b.Aug. 151,518 146,745 47,114 60,181 
Jan. 1 to Aug. 31.... 899,603 897,440 210,545 260,854 
July 1 to Aug. 31.... ES 41,398 onan 357 77,603 105,157 
Southern Railway.a Aug. 1,533,578 492,075 462,714 424,441 
Jan. 1 to Aug. sh a 394, 167 u 243, 204 2,767,576 2,416,723 
July 1 to Aug. 31.... 3; 025,515 2,315,118 815,503 682,400 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





{Interest Charges and Surplus.—The following roads, in 
aidition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defic : 


a>ove or below those charges, 

~Inter’t, rentals, dc.—~ —Bal. of Net Earnts 
1895. 1894, 1895. 1894. 
Roads. 8 8 8 8 

Chic. Burl. & Quincy Aug. 815,000 797,248 436,284 534,630 
Jan. 1 to Aug. 31.... 6,520,000 6,377,982 219,479 1,109,539 
Chic. & East Illinois.Aug. 116,024 114,133 *42,390 ‘40,686 
July 1 to Aug. 31.... 231,435 228/600 *72/499 37,554 
Cley. Cin. Ch. &St.L..Aug. 233,824 233,858 132,111 93,738 
July lto Aug. 31.... 468,902 466,325 137,241 def.34,010 
Peoria & Eastern... Aug. 36,802 36,802 10,107 14,279 
July 1 to Aug. 31 ... 73,603 73,603 14,680 7,314 
Denver & Rio Gr’de Aug. 204,703 203,127 82,405 94,224 
July 1 to Aug. 31.... 384,052 407,063 197,503 25,378 
Kan. ©. Ft. 8. &M...Aug. 110,936 109,303 25,679 18,118 
July 1 to Aug. 31.... 220,860 218,074 14,454 12,377 
Kan. C. Mem. & Bir..Aug. 13,866 11,229 def. 7,999 def.4.562 
July 1 to Aug. 31.... 27,737 22,458 def.17,279 def.8 653 





* After allowing for other income received. 


STREET R\LLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all stREET railway ; from which we are able t) odtail” 
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weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including sucb 
latest week or month, 

STREEL RAILWAYS AND YTRACIPION COMPANIES. 











elie . deen 
Gross Late st Gross Ear nings. fan.1 to Latest Date. 
EARNINGS. Week or Mo, 1895, 1s94 1895. 1894, 
$ $ $ > 
Baltimore Traction... lL2daysSep, 45,287! 36,147) 2.2.2...) .... 2... 
Bath st. Ry. (N. Y ).., August.... 2,455 2,96 14,96 13 O11 


Binghamtou St. Ry.. ‘August ...) 13,872) 13.852 814,52. 
Traction. ith wkSep. 8,623! 4,735) 228,248 92°" 86 


Bridgeport 
Brockton Cou. St. Ry. August..../ 31,202) 22,59 177,094} 142,0°1 
Br’klyn Queens & Sub June ...... 62,54¢| 53,561) 263,095) 256,684 
Brooklyn Traction— | | 
Atlantic Ave. August...., 82,08: | 82,895) 544,32 641,332 
Brooklyn B.& W.E. August....) 24.266) 21,366 109,088 95,100 


eS ee August..../117,288/111,520| 659,35: | 743,6 +1 





MaGiale TAF .nccne<acs<- August.... 158.77¢ | 140,011 1,105,839 1,006,975 
Chester Traction.. ..\July....... DET candice  seaake sue RO ae 

Chic. * So Side R. T.'July......., 54,131) 56,437) 431,92-) 407,070 
Cin. Newport & Coy..July....... 58,88%/ 47,91:| 342,626) 267,673 
City Elec. (Rume,Ga,)/ August....| 1,952) ........)  -... 0. | eee ee 
Citizer.s’, [. diapap'lis/ April...... 74,202, 64,209 264,393; 235,910 
Citizens’ Trac.,Pittsb. July..... ee I eae aie 
Cleveland Electric...|June ...... 135,063,148,81., 691,197 697,577 
Columbus RR. (Ga.).. June ...... *5027 inches | SRR  cccscncs 
Columbus st. Ry (U.) 4thwkSep.) 13,072; 11,690; 46+,529, 416,729 
Coney Isiaud & B’lyn. August... 47,319 39,222) 271,x01! 223/405 


Consol Trae. (N. J) .. Septemb’r. 245,53 /201,855 1,869,635 1, 566, 420 
63,029 | 67,291| 474,92<| 487 9774 


Denver Con. tramw. August.... 








Duluth St. Ry August...) 19,345) 19,880) 137,88 | 1327296 
Electric Trae Phila August. .../241,399/154,298) | So. 
Erie Elec. Motor Co.. August.... 18,94> 17,916 , ee 
Galveston City Ry.. August...., 24,135) 18,993) 147,0v2! 129,961 
Hestonville M. & F.— 

Arch Street.... ... Septemb’r., 35,461) 18, 547) eT, eres 

Race Sueet sSeptemb’r. 8,136 2/65 a semiened Sy ectecen 

Total.......- Septemb’r. 43,899, 21,203) 964,337) 229,403 

Hoosick Ry August.... 7 | peers 
Interstate Con-ol. of 

North Attleboro... |August....| 13,532) ........] ....00. — 
Lehigh Traction...... Auxzust.... | Se 
Bae Teves Sraetion| RUGMsE....| VaNTT) cwasccss|  ssccead.| ctweccas 
Lorain st. Ry......... August. ... 51,244 os 
Louisville Ry .. ... (Ath wkAug 807,974) 770,579 
Lowell Law. & Hav... August..-. 285,4'0; 184,100 
Lynn & Boston...... ith wkSep. 980,527 
Metrop.(Kar sus City) | August. .../164,155) .20...2.|  seccseece|  cecoccee 
Metirop.:Wash., D. «.) i2day-Sep 
Montgomery St. Ry August... 19,88 37 
Montreal! Street Ry... August... WekART “wands 
ee eee | eee i eee Reine 
New Engianud st.—- 

Winchester Ave .. August.... 161,3°9 141,105 

Plym'th & Kinz ston August... 20,362 217248 

eee 3d wk Sept; 5,180! 4,934) .......] ........ 

New Haven St. Ry... August....) 23,983) 16 494 131,057| 78,218 


113,317, 79,181) 





New Orieaus Tiaction August.... 











Newton St. Ry....... ‘June...... 10,64 #,957| a ie a ae 
N. Y. & Hariem... July....... 60,090) 59,314] 615, 021) 656,282 
Northampton St. Ry. a 10 } 

(Mass.)............../ August. ... 315 5,324 53,20) ptt a 
Paterson Ry......... Auxust..... 29,967| 2: S672) 192 159,647 
People’s Trae. (Phila.) Septemb’r. 194,103) 137,331 11,533 308 +85,847 
Po’keepsiv & Wapp F. August... 10,40¢| 1 seeaeindad 61,153 Oe 
Readiug fraction..... septemb’r.| 20,138) 16,641 142,539} 124,342 
Roanoke Street....... August....| 4,023) oneas a ae ee 
Rochester . Auygust....| 83,664 2,441) 571, 754 492,890 
Savannah Electric... May. ...... 8,396) 9,985! ....... | ipeeuee 
Schuylkill fraction... 2d ae a ee ie ee Ta sae ae 
Schuylkill Val. l'rae.. July...... eet Me ~~ taescde shadedes 
Scrauton Traction ... Aug ust.... 28,959| 23,392) 185,025} 164,199 
Second Ave. (Pittsb.) August... j eal ‘sakeoes 
Syracuse Consol. ....;August....| 13,814) 14,700) ........| ........ 
Syracuse St. RR.....- August....; 25,614) 15,309 155, 497) 104,229 
Taunton St. Ry-..... SE , i 3. oe ee 
Terre Haute bie. Ry. June ...... 12}857| 10,975 _ 60 rae 43,556 
_— Ave. (N. Y.).... i 249,000 wih 000 1,762,495) 1,353,831 

oronto St. Ry....... ugust. 7,744, 637, 790| 619,134 
Twin City Rap. Tran. August.... ie csenttte 652 1,280/438! 1,306,190 
Union (N. Bedfora)... July.......) 21;930| 21,70€) °110,751| ” 97,108 
Union Ry. (Saginaw). August....) 1: 3,64 ene eee 
Union Ry. (Saratoga) | June ...... 1,575] ee eee pe 
Waketield & ~tone..../August.... 54. 5,439 3 vor 24, 618 

.| 23748)| 18,054 157,37 95,903 


Waterbury Traction. .|/August. .. 


eas August. .../734,000/ 603,000 5,031 "000 4,481, 7000 
West Shore (Conn.).. ‘August... 33723] +) eo | 
Wilkesb. & Wy. Valley June .....-| 39,614) 33,537 188; 234 | 167 “851 
Wilmington Street. -.|July sens aes ee 
Worcester Cousol..... August. . 41,655! 33,042! 230,872) 236,815 








“ Road in process of reconstruction. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Setur- 
day) we bring together all the roads furnishing returns, The 
latest full statement will be found in the CHRONICLE of 


September 21, The next will appear in the issue of October 19, 
-——Gross Earnings.—— ——Net Earnings.-—— 
95. 1394, 





1895. Bs 

Roads. 8 
Louisville Railway. Aug. 105,647 94,837 49,292 40,993 
WH Jan. i to Aug. 31.... 807,974 770,579 376,084 355,270 
Lynn & Boston...... Aug. 177,493 151,025 104,428 77,587 
Jan. 1 to Aug. 31.... 953,120 857,795 411,673 349,371 
Oct. 1 to Aug 31.... 1,239,660 1,112,456 502,309 426,683 

Union Ry. (Saginaw).Aug. eS , Meee 6,532 inte 

Jan. 1 to Aug. 31.... a ee re eee 
Worcester Con.8t.Ry. me 41,655 33,042 22,908 36.088 

af 


bw. Jan. 1 to Aug, 31.. 280,872 236,815 102,292 


874, 766) 609,964 | 






| 


ANNUAL REPORTS. 


Louisville & Nashville Railroad, 
(Report for the year ending June 30, 1895.) 

The annual report of the Board of Directors (Mr. August 
| Belmont. Chairman, and Mr, M. H. Smith, Peesident) will be 
| found io full oa subsequent pages of the CARONICLE with m iny 
valuable tales, 

The statistics for four years have been fully compiled for 
the CHRONICLE as below. 

ROAD AND OPERATIONS. 


1894-95. 1893.94, 1892-93. 1391-92 
Av. miles oper. 2,956 2,956 2,943 2,858 
Equiypment— aa 
Locomotives .. £40 563 548 526 
Passenger cars. 435 450 450 417 
Fr’et, &c., cars. 19,669 20, 133 10,026 17,810 
Operatio .s— ‘ 
Pass. carried... 5,095,574 5,152,410 6,217,777 6,126,650 


192,098,210 211,671,216 207,412,239 


2°40 ets, 2°42 cts. 2°44 cts, 
Fr’ gtitons)err. 10,830,749 9,433,693 12,144, 580 10,91 8,280 
es (tons) , 


car. one wile, L526,712,676 1398,679,019 1595,174,080 1510,117,291 


Rate per ton 
per mile ...... 0°846 cts. 0889 cts. 0°932 cts. 0°932 cts. 


EARNINGS AND EXPENSES, 


Pass. car. 1 m.. 185,6:9,064 
Kate per pass. 
per mile..... 2°35 cts. 




















1894-95, 1893-94. 1892-93, 1891-92. 
Earnings from— b b § 8 
Fieight ...-.... 13, 537, 099 12.90 ,114 15,450,163 14,601,260 
Passengers -... ),L54 4,60 1,961 KTS | 5,137,v17 
DOMMES. <cnee-ceo: “63011 39 630,931 584,129 507,136 
Express ....... 404,874 415,748 457,764 495,327 
Miscellaneous. __ 319,72 425,583 693,053 531,631 
Tot.gross.earns 19,275,994 153,974,337 22,403,639 21,235,722 
Oper, «xpenses— 
Transportation 5,963,232 6,077,215) er a salad 
Main of equip. 2,069;327 1,934,946 5 19,163,578 = 9,876,679 
Mai. of way,&o 2,117,099 2,014,412 2,570,492 2,404,712 
General........ 2,121,905 1,805,211 1,618,573 1,510,731 
Op.ex.,exel.tax 12,277,773 11,863,785 14,382,613 13,792,122 
Net earnings... 6,998,221 7,110,552 8,020,996 7,443,:00 
Per centof exp. 
to eurns..... e 63°69 62°53 64°20 64°95 
INCOME ACCOUNT 
1894-95. 1893-94, 1892-93. 1891-92 
Receipts— > $ $ 3 
Net earuings... 6,998,221 7,110,552 8,020,996 7,443,600 
Inc. from invs.. 363,273 272,288 416,10) 533,293 
To‘al ine... 7,361,494 7,382,840 “8, ,437,105 7,976,893 
Disbursements — 
Pow 569,526 600,359 579,538 613,185 
| Int. andrentals, 5,013,738 5,065,277 4,91',258 4 86073 8 
| Georg. RR. loss 108,264 24,784 70.978 124,695 
Oth. roads, loss. 90,025 139,939 127,042 128,001 
ee ee hein ele 12,112,000 *2,376,000 
Masiia (ea Gelh, 8 «_ ssainecs =——~—« tw Sia,tee 0—ti‘“(i‘ kn ° 
x, td. pay’t (net) 175,000 edecees i ij.§ccencose i -S60eh oe 
Advs.to8.&N.A, ae 8 20S—«iéié‘cmk SA Ct«‘«;#s«A mem > | mee e 
Miscetlaneous.. 6,337 sme  seniess . weents oo 
Total disburs. 6,660,909 5,8 30,350 8,026, 553 “8, 002 5759 
Balance ........ sur. 700,585 sr.1,552,49V0 sur.410,552 def. 25,866 
* 419 per cent cash. i 4 per cent cash. 
GENERAL BALANCE JUNE 30, 1895. 
1895. 7 1893. 1892. 
i 





Assets — $ 
Road, equipm’t, &¢.106,344,038 106,325, 191 104, 828 ,162 102,993, 
876,463 803, 159 757, 


Timper,quar I'ds,&¢ 912,430 
Stecks owned. ..... 1,521,412 1,2 hi 3, O12 1,252,007 1,226,6 
Bonds owned....... 4 "568,251 4/551.009 3,478,621 3,561 ,95 


Suks & b’dsintrustt 21,837,166 21,837,156 16,339,230 16, "407, 12: 29 
Bills & acets. receiv. 2,472,943 2,193.530 4,614, 1733, 158, 330 


Materials, fuel, &c.. 1,441,116 1,233,897 1,473,299 1,396,410 
Cash on hand. ..... 399,643 598,220 317,773 710,807 
Oe. Oe. Bi GO8 inc 2 .cccassan 697,669 234,52 §05,5¢0 
Nash. & D. advanees 1,017,936 1,003,650 991,572 928,041 
Other 1’d3,advances 313,934 296,922 1,073,494 913,380 
Sinking fund, &c.... 896,918 793,219 721,829 614,081 
Uniisted cap. stuck. 2,200,000 2,200,000 = .....2n0 wwe Sites 
Unfunded disct.acct. 320,585 See.  cakenesn nom osane 








Total assets....-. 144,248,473 144,146,741 136,634,239 133,471,133 





Liabitities— 

OO ~.-e. 55,000,090 55,900,000 52,800,000 52,800,009 
Bonded debt*...... . $4,158,660 64,131,660 77,33°,660 75,3 aoa! 660 
Bills and cont’s pay. 825,000 27133,215 174,996 74, 996 
EtetGnt,. .caccccccce 7 903,499 894,116 85 19, 308 837,203 
Dividends . 48/054 48,197 1, 102,157 1,098/480 
Individuals & RRs.. 499,658 418,534 443 3,453 531,533 
June pay-rolis, &c.. 1,458,035 1,171,423 2 ,005, 5642 1,512,798 
Income wecount.....  <ccocces os eneces 1,040,911 630,360 
Suspense account... —_- -..---- scnae "776,967 416,256 
Def..en’lofequip.&e, 633.347 349,589 samen «peteans 

Profit and loss. ....0. TAG ZIG =i cad-ces 59,247 ri 803 





Total liabilities.144,248,473 144,146,741 136,634,239 133,471,138 
* The bonds deposited in trust have been deducted here. 
t Less bonds pledged, and less bonds and stocks of tnose roads whose 
cost has been added to “cost of ruad.”—V. 61, p. 281. 


Minneapolis & St. Louis Railroad. 


(Report for the year ending June 30, 1895.) 

The report contains the following remarks by President 
William L, Bull 

General Results, —This company commenced its operations 
on the termiusation of the receivership Nov. 1, 1894, but in 
order to furnish a basis for comparison with previous 
years, a statement is given for the last four months of 
the receivership, from June 30, 1894, to Nov. 1, 1894. It 
should be noted, however, that against this period are 
charged items aggregating 357,158, which had accumulated 
























608 THE CHRONICLE. 


VoL. LXI, 





during a long period of years, and which were brought to 
notice in the settlement of the receiver's accounts, and that 
in this way the ratio of operating expenses became abnor- 
mally large. This sum of $57,158. if added to the nominal 
pet earnings of the road’s operations for the past twelve 
months, would increase our net to $334,368 for the year ending 
Juse 30, 1895, In spite, however. of tnis fact the nominal 
net earniogs for the entire year c »>vered ov this report shu ¥ a 
handsome increase over those of the previous one, and th» di- 
rectors feel that the sto:kholders have reason to congratulate 
themselves on this result. 

Financial Condition.—The company is without any floating 
debt whatever, and has in its treasury $276,369 in cash, as 
well as $282,000 consolidated mortgage 5 per cent bonds ; 
$109 237 tirst preferred stock ; $57.25) second preferred stock, 
and $379,600 common stock ; also $95,000 5 per ceat bonds of 
the Minnesota Traosfer Company and one-eighth of its cap 
ital st'ck. The company has obtained judgment whereby 
the sum of about $75,000, secured by real estate at Kenwood, 
will ve real)zed by tae company. 

Terminals,— The company has acquired additional real es- 
tate abutting On Its present terminalsin Minveapolis aud paid 
for the same out of treasury funds. Our terminal properties 
at Miaeapolis are very val sable aod our facilities for hand- 
ling the bu-iness of the company at that point for many years 
to come are unsurpassed, 

The company has entered into contracts with the St. Paul 
& Duluth RR. Co. and with the receivers of the Northern Pa- 
citic RR. Co. for the use of terminals. The St. Paul & Du 
luth R&R. Co, will use our freight terminals, thus giving us an 
additional income, besides reducing cost of maintaining them 
The contract with the Northern Pacitic Company ani its re- 
eeivers yives this @ompany an entrance into St. Paul on terms 
of a very material resuc.ion from the old contract ia force at 
the termina’ ion of the late receivership. 

Physical Condition.—The policy of tmproviag the condition 
of the property generally has been steadily and conservatively 
carried out. The Chief Eigiorer reports that the bridzes, 
buildings and track of the road are in good order, and t :at 
th» property is ip a high state of efficiency. Tne mo ive power 
is in exc ent cond tion and »ppears to be sufficieat for the 
demands of our business. Five thousand tons of steel rails 
were pu: chased last sp: ing, at $23 per ton, before the advance 
in the price of rails took place. 

Prospects.—The p’o-pects for the current year are such as 
to justify the belief that the busiaess of the road will show a 
sub-ian tal incre +e in net earnings, 

Statstics.—The comoarative tigures for four years have 
been compiled for the CHRONICLE as follows : 


EARNINGS AND EXPENSES. 
1894-95. 1892-4. 1892-93. 1891-92. 


Pas-evgers. 410,995 
Pr ight ....... --1,3 8,784 1, 43,5‘8 1,449,089 
Mail, express, & 106,694 Lio, 14t 114,415 
Tot} + eeceee--- 1,823,993 1,703,870 1,971 499 
Operating exp’s & taxes..1,092,280 1,052,459 1.267,6 5 1,1>6,60"' 


Earnings from - 





Net carnings........... 731,713 656,411 706,814 793,433 
INCOME ACCOUNT. 
1894-95. 1893-94, 1892-93, 1991-92. 
Receipts — % 


ec ccncesonnceen 656,411 706,514 798,433 
Owber iucome....... gennnd 106,482 157,202 13-+,sc1 12/,z02 
oo er enapeccte 838,200 $13,613 845,175 925,635 
Deduct— 
RREIIA.. .c.case-cocee «co . CASES 63,857 62,554 61,797 
Inte:est paia durivg year. 396,326 896,07V 1,185,°29 3,525 


a .- 457,031 959,727 1,245,183 97.3.2 
Bal.overint. & rents paid*sr.381,169 df.146,114 df.403,003 sr.823,313 


* Additional expenditares for construction, equipmen’, etc., were as 
follows: In 1891-92, $255,278; in 1392-93, piZo,825; in 1595-94. 
$20,778. 

BALANCE SHEET JUNE 30, 1895. 
Road and equipment..¢21,776,926 | S:ock. (See Inv. SuPP.$12,500,000 
Jn. estmenuts........... ¥<,0z~ | Bends. (See Lyv.~: Pe.) 10,00." 0 
R. BB. Hartshorve, Tr.. 185,469 | Advanves to a-euts... 5,170 
Jos. G@ sell, As-t. Tr 9u,591 | Avproved vo ches .. 43,349 
RK. companies and Ace d iut. on bouds... 86,-96 

Various persons. .... 54,266 | Accrued taxes......... 35,6¥3 
Ageuis. and coud’t'rs., 67,80 6 | Pag-Peble. .ccce  cccecece 65,491 
U.8 P. O. Dept.. ..... 16,643 | Transit account....... 4,219 
B> Oe BOBO ... ccccoccee Iucome account....... 26,538 
Past Cue interest ..... 

Ist con. bon sin treas, 
Material aud suppiies.. 
Miscellanceous.......... 17,198 


Dotal..ccccsccces--e .. 938,767,061 Total...... .cccoc-e. -922,767,861 
—V. 61, p. 69. 


St. Louis Southwestern Railway. 
(Report for the year ending June 30, 1895.) 

President 8. W. Fordyce, in the annual report, speaks in 
substance as follows: 

Financial Results.—During the greater “portion of July. 
1894, the prevalence of the American Railway Union strike 
on connecting lines caused a general stopp:geof through 
traffic and a consequent decrease in local uaffic. The preut 
financial and industrial depression, now it is hoped becom- 
ipg a matter of bistory, continued during the early por- 
tion of the fiscal year ended Juce 30, 1895. ‘Ihe rate war to 
Southwestern Territory pvoiuts existed during the entire 


month of June, 15%5, but is now terminated and satisfactorily 
adjusted. Notwithstanding these adverse cunditions, the 





gros and net results for the lat fiscal year have largely ex. 
ceeded those of any previous fiscal year in the history of the 
property. 

As compared with the preceding fiscal y ar, the inersase ig 
gross earnings is 13.04 per cent aid ia nes earnings 67°25 p y 
cent, After proviiing for all charg-s there wis a su vlus of 
$306,189, while for the fiscal year ended Jue 3), Lyd, there 
was a deficit of $:97.763. Of the surplus tome for tne year 
just ended there has been appli'd towsrd tne reduction of 
«quipm: ne trast obligations $139,139 for net add:tions to roll- 
iug s'ock $15,353, and the balance nas been u iliz-d mainly in 
reducing the floating debt, as shown June 3) 1891, a larga 
portivn of which was caused by the deficit of $197,763 for the 
fiscal year ended June 3), 1894, 

Tnere has been expended for betterments and charg d to 
operating expenses during the fiscal year ended June 3\), 1895, 
the sum of $:97,086, an increase over the amount of expendi- 
tures of a similar nature during the year en ted June 3) 1394, 
of $83,539 an) da:iog the year end-d June 3) 1893, of $ 4,421, 

Floating Debt.—First mortgave certificates for +176 302 
were s id during the year for $120,444. Of this sum, $44,500, 
together with $121 637 from the year’s surplus, was applied to 
reduction of the fl ating deot. The ¢ tat floating deot Jane 
3, 1845, including interest and tax-s accrued, &c., was §l,- 
068 633, contrasung with $1,290 434 June 30, 1894; current 
a sets, including su »plie-, azgregated $532.534; making the 
net floa ing debt $546,1.8, againss which are securities of an 
estim «ted market value of $326,747. Tne report says: 

“After taking into consideration ou'standing no es not due, 
taxes and interest accrued but noc due, and the market value 
of investments in s ocks and bons, it will ve s-en from the 
f.llowing summary that the company has practically no 
fl ati» g d. br.” 

The amount due the estate of Jay Gould has been reduced 
from $27,000 to $:75,500 The securities in the treasury in- 
clude $25,000 first m origage certificates, &c. 

Traffic.—Lumoer still «oatinues to form nearly ove-half of 
the entre tornage haudled by this company. For the year 
ended June 30, 1895, compared with tne precedi g year, the 
tonnage of this Commocity shows an increase of 84.450 tons, 
or 519 percent. Thecotiun movement was the largest iu the 
history of the road. The total vumver«f bales haul d was 
622,015, an incr- ase comvared with the previous year of 227,- 
535 bales, the revenue therefrom veing $1,019 333, agains’ $744,- 
484 in 1893-94. Tne increase in freight train mileage is only 
4 32 per ceut, as against an increase of 1063 per cent in the 
total tonpage transported aad an increase of 16°41 per cent in 
freight earnings. 

Maintenance and Equipment —The management having 
adupte! as 1s Stanoard steel rail weighing 7) pounds to the 
yard, 1,000 tons of such rail (-ufficient to lav about cight track 
mites) were purchased during the month of June, 1895. B-- 
fore tre close of the fiscal year 4:1 mules of this rail we re laid 
and the remainder has veew laid siace the close o° the fis al 
year. A contract nas been kt for 1,000 tons mo: e of 75-pound 
r.il tor renewal purposes. As to ¢qutomenut the report says: 

Air brakes have beeo aopliel to 13 loco uotives aa 11? f «ight cars 
andautem tic couvlers to 132 feeight cars Lau view of the ste dy in. 
provemen! in the readbed, the ase of beavier jocomotive equipment is 
considered more fea-ivle vow than ia tha past. Tue sevi x io operat- 
i g expenses th.t would acerne from tue us:eof heav er moderu loco- 
woti es wold pay fer th ic tirst cost iu two years. he necessity 
of eq ipping he ec -mpasy’s tocovotves avd cas with ait 
brokes and antomotic Couplers is very ureent rhe work of 
equipping locomotives is almost completed, vut compar.tively few 
ireight cats are so equipped. On Juve 39. 895, theve Were 4 100 + 
wmouves and 4,15 freight cars requiring air brakes aud 4,118 fre ent 
cars r quict'g aulowatic coupers, It is estimiuted that in order to 
thus equip this roiling stock it will require a wonthiy expenditure ia 
the veighburLvod of $12,vUU foc ths suce. ediug thirty muuths. 

Toe tolowing table gives various statistics relating to road, 
equipment, train loads, etc., fur the fiscal years ending 
June 30. 

Road— 1695, 1894. 1825. 1894 
Mai» ijineand branches Totai equinment— 

re, 1,223 1,223 | Locumuti es (No.)....- 137 138 
W'xt. of rvils on above— Pus-euger Cars (NO.) 95 91 

75 ibs. (s:ee ) miles... 4 ....) Fr ight crs (No)... ...4,400 4,379 

5e lps (steel) miles..1,071 1,075 4 Sprcial st rlistus— 

35 Ibs. (stee) miles.. 143 148] Aver. traiu mie o1d— 

Ballast ou above tiues— Freight t)aiu (tous). 161 154 

Atuve, mi es.......... 80 Pusse.gers per traio 

Cider, mites, 2... 2. 33 (unomrery — ....-- 27 28 

Gavel, miles ....... 3 314 | Main. of way, ete — 
Sidinesewned & leased 202| Amouvtp rmile ... $832 $816 

&, idges, et .— | New ties uumber laid 
Brides (feet) ........ -6,055 6,061 per wile..... jasnae - 518 481 
Trestics (uiles)........ 49 43 





General Remarks.—The yield of cotton in the section of 
country wioutary to these tines, it is estimated, will be re- 
duced the present season by about one-tnird. The loss 10 
revevue resulting, it 1s believed, will be largely overcome by 
increases in other Commodities and in the g-neral improve- 
ment in the business of the country. 

The change to standard gauge of the Tyler Southeastern 
Ry. was completed September 1, 1895. Arrangements have 
been perfected by which your company will have desirable 
outl+t for its bu-iness (particularly lumber aud cotton) by way 
of Delta, Cape Girardeau, Mo., aud the Chicago Paducah & 
Men phis and Chicago & Texas railroads to a connection with 
the Wabash at Altaiwont, Ill. It is believed that the opening 
of this pew line will add much to the value of your property. 
Emigration from the Northwest as well as from the Souto- 
east Continues to Move into the Country coutiguous to your 
lines of ratlway, and the general improvement ia the develup- 
ment of the South west continues. 
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Statistics. —Opera ions, earnings, charges, etc., of the c m- 
binea 8) stem, Cumpriled for the CH» ONICLE, were as follows: 
OPSRATIONS AND FISCAL RESULTS. 


1894-95. 1393-94. 1892-93. 1891-92, 
Miles over. June 30. 1,223 1,223 1,223 1,222 
Or stions— 
Passe ge scarried.. 838,984 8'0.391 84,493 833,2'3 


Pass cari dt mile. 36,741,040 37,010,199 35,019,5 2 33,131.148 
Rote per Dess «erm. 2°42 ots. 2°35 ols. 2°43) ots, 2° -* ota, 
Freight w 8 car.. 1,470,257 1,3 23.477 1,596,996 1,302,530 
Freizot.v’o8,car, i m.309, 245,433 282,162,773 329,18 ».200 27 , 434, 88 
Rae vertou perm. 1°32 cts. 1°24 o6s. i*2k ots, 1°31 ots. 


Barnings Bs 
Purse geer..... eecece 889,305 883,409 8°9,526 85 4,°%9 
DE, . | -dsteacs 4,072,164 3,498,159 3,4-8,3'0 3,551,957 
Mail, exp. & misc... 2.5,706 233,577 248,234 250,455 


Total. ........... 5,217,175 4,615,145 5,116,030 4,630,462 





Expenses! — 
Travgpertiton. .... 1,442,063 1,320,526 1,492,556 1,292,893 
Motive power ....... 973.3 6 949,°02 1,042.3 °3 914,358 
Maivt. of o-rs ...... 293,441 31,6038 346,663 261,555 
Maint. of way ..... 1,078,975 1,035.935 1,140,396 1,131,243 
BIO 2000 scesccues 184 al 249,912 259,425 220,215 

Total ..........-. 3,977,221 3,473,778  4,281,%33 3,324,294 
Net earnings........ 1,239, 454 741,367 831,247 812,168 
7623 83°94 83°69 82°48 


P.c. of exp. tu earns. 
*Company’s frei <ht not included. 
t lu tue operating ex penses are 1ucl, for betterments; in 1891-2, $1 29,- 
207; in 1592-3, $152,665; iu 1843-4, $113,548; iu Lov4-4, $197,038. 
INCOME ACCOUNT. 

















1894-95. 1893-94. 1892-93. 1891-92. 

Receints— $ * 5 + 
Netewr ings ....... 1,239,954 741,367 834,247 812,168 
Other incume..... jhe 21,319 >1,031L 69,1365 125,L0u 
Total .....ccceeee 1,264,273 772,393 903,383 937,268 

Deduct— 

Taxes a 11~°.729 113,825 109,650 107,326 
Int. on 1st M. bonds 500,000 80 000 8 10,000 800,00 
Other items -....... 40,554 56,340 40,117 10 218 
Batak .crccenss ce 458,0 3 970,166 949,767 17,574 


Balance ..... ....-- . 8ur.306,L90 def.197,763 def.46,384 sur.19,694 
COND:NSED BALANC# SHEET (ENTIRE SYSTEM) JUNE 30. 









1595. 1594. 1883. 1892, 

Assets- $ $ $ 
Costotro'd&equip. 65,422,369 65,335,875 65,335,993 65,075.680 
Co struo:ioa aces. 21,930 21,581 21,936 20,722 
Real estaie wae 27.328 47.328 27,428 27, °27 
Inv.tusto bs &bouds 633,115 26, wO 23,500 26,500 
Advances tu ageus. 16,36 138,742 37,165 25,5 2 
0 OE EE ‘ 156,209 122,522 ¥0,002 Ler ,782 
Suners acc. cvil’ot'le 124,932 15.420 157,118 157,345 
Suppilesand mater 251,413 22 ,855 221,236 232,352 
8t L Sowest Ky. 

boudsin treasury  —s_ - nae oe 500,006 509,’ 00 500,00) 
MIsCeHau@eUS.cccce- ew neee “a sides: tiled 5,436 303,372 
Devit of luc. acet... ceececee 1,°49 cdomaiiiit 

Tetel .cose: cccce - 66,652,983 66,427.022 606,422,309 61,545,627 

Liabililies — 

Prefs ried stovk_.... 20,00°,099 20,000,000 20,000,990 20,009,000 


Common stuck ..... 16,500.0 0 16,5 ©,00) 16.304,000 15,50),.00 
Bo: as (xe@ SUPP’T). 28,0.0,000 28,000,000 238,uU0,0uU0 23,v00,010 


Equipw’t trust notes 
(uvt due)... 6... 470,500 6C9,639 714,340 52',638 
Int. on becds due 
apd. corued,..... 173,793 179,113 156,413 135,233 
Sundry ace'ts pasl’e. $94,8 0 I,iliv2l 816,536 7700.3 
Miscellaneous +ce'ts 82, 0 27, 49 a 17,491 
Credit of iuc. acct.. ee nA 195,819 572,19) 





Trtal...cc- seeeee 66,652,953 60,427,622 66,422,309 60,540,627 
—V. 61, p. 569. 
Chicago & Eastern Illinois Railroad. 
(Report for the year ending June 30, 1895.) 
In his annual report President M. J. Carpenter says in part: 


General Remarks, —It is unnecessary to go into details of the 
weil kvown uutavvorable conditions that existed througnout 
the couatry during the period covered by this report. Ic is a 
pleasure to say that notwitostanding th+se cunditions the 
rmad’s entire physical properties are first-class, and the earu- 
ings of the coming year will not have to be diverted tu repuirs 
of equipment or track, except such as are incidental to that 
year. We have not attemp‘ed to postp ne necessary curreat 
expenditures for the future to take care of. Tnere was no 
change during the year in bonded debt or capital stock. 

The d-crease in gross earnings was 4.93 per cent and in net 
earnings 17°19 percent; operating expens+s haviog veen 63 65 
per cent of earnings this year, as against 53:3) per cent last 
year. Compared with last year there was an increase in 
freight earnings of $212,500, equal to 7 98 per cent and a de- 
crease in passenger earnings of $381,924, equal to 35°72 per 
cent. Tne low average rate, revenue and distance per pas- 
senger is due to Chicago suourban business. 

Four quarterly dividends of 114g per cent each, making 6 per 
cent, were paid on the preferred stock, aggregatiag $239,842, 
necessitating the transfer from the surplus carricd forward. 
from previous years of $158,550, 

Improvements, Construction.—With regard to improve- 
Menis, Charges to conpstruc:ion account, etc., the report says: 

Improvements.—There was taken out a total of 1,973 lineal feet of 
pile iresties, which were replaced by permanent work. Ove cizh!-foot 
arch was built, perch of Kingman, and 24% feet of trestle oridge filled 
up. The work of substituting irva spans fer old combination spans 
Over the Wabush river, Attica, was cur pleted. A branch of 2°6° wiles 
Ws built from the Rossvilie Sideli live to the Mission Ficld coal mives. 
Sowe 30,000 or wore yatds of gravel have been pul oo the tsek 
between Momence aud Doiton, and a good start made toward putting 


it under, 

Charyes to Operating Bxvenses.—Three handred and two old cars 
Woru out iu service Were d-stroved aad a proper charges made to oper- 
ating eapenses. Everythtug bas been done vecessary to ke-p the 
property up to its previous goud cvndition, aud all the new wurk has 





heen so done as to improve the general conlitiva of thea proverty. Ex- 
traoidivary charges a geegating *45,~63 were aals to operating 
exoenses as follows: Ou aco ntat of wreskia Juiatey, $43. 424,18 
wreck ta Uctob r. 1392, 84.40 ; provertion of tecmiual expeuses im- 
properly charged to A CT. & 8S © RE, BLE. 5 Olt Bers duatrovet, 
Iesg salva 0, 637,572; imp ovemsuts tu eqtivmeatto couform to 
United States laws, $4.3 5. 

Construction Aceon t, —There was chirged to coretruction acevunt 
$9<,200; new bran hes and sides tea:Ks. 8>°.757; u-w stations and 
Warehouses and other ouilding- $1 i,>»59; beidyg 8, masvury wad strav- 
tur 8 over coat of reurwal, $14,057. 

Stati,tics —Operations, earnings and charges are shown 
below for four years : 

OPEKATIONS AND FISCAL RESULTS, 
1894-95. 189 3-34, 1832-93. 1891-92. 
Mi'es operated ..... 522 516 480 430 

Op ra wns— 
Pa-s. carried, No... 3,495.69 4,237,987 4,1°6 187 3,473,225 
Pass cir one mile. 43 241,6 £4 70,989 973 54,145.77) 46,291,057 


Ra @ per pass. ver im 1°59 ots, 1 53 ots. L's! ots. L*94 ota. 
Freigh' (tons) carr’d 3,732,396 3.244579 4,105553 3.712.479 
F’eht (Conus) Gar. Lin 438,534. 83 220.431.2389 589.6 64,105 472,2 "0.698 
RK te per tou per mm. V'S9 ots. v6 ¢ ots. 0°35) ols. ‘OL ots. 
Earnings — * $ b 7 
Passeugers ... ..... §87,2°9 1.96 4,133 872,891 741,975 
aor 2.47 ,23k Z4,664,73t 3,417,503 2,393.7432 
Mail, express, &c... 104,426 127,248 158,965 10,714 
ee . 2,667,869 3,450,115 4,446,999 3.775,546 
Oper. exp. & taxes... 2 503,371 2,4997:0 2,999,315 2,513,523 


Netearnings ... 1,159,493 1,45',405 1,456,i44 1,272,023 
Pero of up. exp to 


@aruiugs .......... 63°32 62°43 67°24 66°30 
INCOME ACCOUNT. 
1894-95. 1393.94, 189 2-93. 1891-92. 
Receipts— ~ b 3 
Net earutogs ...06-. 1,159,498 1,45°,:05 1,455,144 1,272,923 


144,653 £25,687 64,742 63.966 





Other iLCo.ne@ ....00- 
Total ...0. cccee 1,32°,151 1,576,092 1,525,336 1,340,937 











Dea uct— 
Tutere-t on bonis... 9 2.901 912,738 913.0'5 837.340 
er 23 99 244,756 221,071 2 0.455 
6p co. ou pref. stock 289,812 246,14 232,495 2++,936 
| er 1,487,702 1,464.4°8 1,4:8,0°2 1, ols 


Balaneoe. ...... ......*def.15¥,551 sur.107,634 sur.105,314 sur.¥,d03 


*gee in another cuvlu:an results for July and August, 1895. 
BALANCE SHELT JUNE 30. 


1395. 1894 1893, 
Assels— 7. $ b J 

Roau aud equipment. ............ 27,950,629 27,3 +2,380 27,252,974 
Bonds astecks aud other invest... 2,810,443 3,224,91L 2,94 4.233 
Siokiugtunl«. & E i. RRL... 241,5°'9 211,947 143,000 
Sinking tuod C, & W.[. RR. ..... 211,085 142,274 155,103 
Bi ts aud ace ‘unts receivadle ... 294,511 271,960 318 162 
Matertils and supplies. ..... ... 118.513 143,>71 3LI.648 

121,863 22,566 339,373 


Gd -Bicocce scsnad-cosescce aetna 
Total assets....c0..ec0--es-eee 31,752,914 32,110,609 31,437 
5 
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Liabililirsx—] 


Commu stock 2.20. ceeeseee --- 6,197,890 6,197,300 6,195,200 
P efe reid stock cecenceeccccccce 433U,7'O0 4,430,7'0 4,731,400 
Bouds (see SUPVYLEMENT) .... 22. 15,051.00) 13,060,110) 17,575,000 
Toterest, reutals, taxes, &0. ..... 395,702 BISBre 416,372 
P .y-roils, vouchers, WO... ane 313,213 67,035 G2L.4«2 
Eq upmeot rep.aceweut fund _.. 234,359 172 3:3 126,577 
Utner liab'l ties ...... ....... ooo 344,419 370,436 217,996 
Incume aCcouut ........6--..- ewe) «61,326,212 1,634,762 Lii2eo7e 
Total liabilities ...........-206 31,752,914 32,110,609 31,437,uU 


—V. 60, p. 480. 


New York New Hiven & Hartford Ruiilroad. 
(Report for year ending June 30, 1895.) 


The pamphlet report has not yet come to haad, but from 
the United Press dispatches the facis below given rezardiag 
its conten's are obtained. 

E.urnings.—The earnings and balance sheet for the late 
fiscal year were given in the CHRONICLE of 3-ps. 14, page 463, 
Che annual reoort co :firms th : tizures there given aud shows 
that out of the year’s surplus of $3 473,939, dividen is azgre- 
gating $3,794.29) were paid, leaving a deticit fur the twelve 
mooths of $315.3)1. Che passenger earaings azzr-gacel $ 5,- 
293,056; freight earuings, 3123)9,953 hese tigires refer to 
the same property and the same mileage reported Last year. 
The statement says: ‘‘S:ockholders will be gratiied to nosean 
increase of 9 per centin tne zross revenue of the properties, 
which is mainly due to the improvement ia the business situ- 
ation. Subscriptions ro original iss 14 debenture certificates 
amounted to $13,133 24), of waici $13 122.2) was taxen,” 

New England RR.—The manner in which this road is 
controlled is stated in the report as follows: ‘The 
New England Riilroad Company, ac the wr ting of this state- 
ment, is in possession of the property formerly knowa as 
the New York & New England, Its lines reach maag p ints 
in Southern New Eagland which ace als» served by the roads 
of thiscompany. At most of these points s-pirite organizs- 
tions are maintained. Ic is avoarent thatif the minigemeat 
of the two properties is unifi-d the expenses of e1ica cai be 
diminished materialiy by the cons >lidaition, upon eq table 
terms, of agencies, vards and freight h uses at these p pints, 
and the customers of each c »mpany can enjoy the benetits of 
the facilities belonging to bo'h. The properues wiil then yirld 
the best results to each corporation and tothe puolic. Your 
directors have therefore accepted ano offer for tne delivery, 
prior to the aanual meeting, of a majority of the capital 
stock of the New England Railroad Company, antl have also 
purchased $5,000,000 of its new 5 per cent mortgage bonds, 
But it is not provosed to mike any coasslidacioa wica, or 
lease of, the New Englaad Railroad.” 

Stamford Street RR.—Tne report also confirms the rumor 
that the company has secured acontroiliag iaterest ia the 
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Stamford S'reet RR. Co. and proposes to develop that prop 
erty in close relationship with its own property. 

Nantasket Beach Branch —Of the electrical equipment of 
the Navtasket Beach road the staiement says: 

The experiment has dewonstrated that power generated in a atation- 
ary plavt ant transmitted by electrical agency can be successfully 
used iu the operation of a standard railroad. he current etpeases 
for fuel indie te that this result is economically obtained. Power thus 
transmitted is ¢ pabie of indetinite subdivision aad is therefvure most 
available for frequent car service The comine cial result depeads 
only onth- dur bility of eleetiicat eq'ipmea®. Che use of tha existing 

ower station wi | be extended pr-seatly, and it is p obable thar elee- 
ri ity will b> promptly adopt -d by the company at other poiots on its 
lines. Witharo«i free fe;m grade crossiugs it is not too much to ex- 

et its ultimate application Wherever the business justifies a feequent 
rain ser: ice aod, it is hoped, without the use of an Overhead trotley. 


Steamship Stock.—The road now holds the entire stock of 
the Fali River Line and 18,233 of the 25.000 shares of the 
Providence & Stonington Line.—V. 61, p. 559. 





GENERAL INVESTMENT NEWS 


Reorganization Plans, ete.—The following 1s an index to 
all statements relating to defauits, foreclosure sales, reorgani- 
zation plans, reorganization committees, payment of coupons, 
and receiverships, of the principal companies, that have 
been published in the CHRONICLE since the last editions of 
the INv+sTors’ and the Srr«ET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein. 
It does not, however, include matter in to-day’s CHRONICLE, 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def/., 
for default; Com, for committee. 

Volume 61, Pave. | Volume 61, Page. 
Adtison & renna....def. 469, 557 | Louisv. Ev. & St. L.coup, 366, 559 
Allegheny & Kiuzu > | Marietta & No. Georgia. sale, 28h 
Atchison T. & 3, Fe.sale. 365, 5 coup. 196 

Atlantic & Pacifie......sale. 516 | N.Y.L.E.& W._sale. 325,472, 5459 

Colorado Midlaud.....coup. 195 do TP scanea plan. 366, 559 

do do ....Status. 557 N.Y Penna. & Ohio.....plan, 472 

St. L. & 8. F..cown, 151, 470, Northern Paecitic........reevs. 559 

516, 557 Ohio Southern...........co“p. 367 
Birm. Sheff & Teun. R...sule. 516 Oregon Improvement Co.def. 569 
Cent. RR. of Ga _...sale. 365, 516 Ore. Ry. & Nav.sale of col.152, 517 

















2, 

Chatt. Rome & Col Con, 470 do do sale 241,472, 517 
Chicago & Atch. Bridge ..def. 55> do do ... plan, 325, 517 
Chie. & So. Side R. T. Co.Com,. 470 Ore, 8.L.&U.N.dec.of forect.241,517 
Chic. P. & St. L sale. 280, 47, 558 do , Fee com, 420 
do | ees .plan. 365 Peoria Dee. & Ev........coup. 367 

Col. & Hocking Coal & 1. Com, 240 do ees -pian. 367 
do do stutus, 558 do do com.431,517, 569 
Columb. 8. & H.sale.195, 516, 558) Phila. & Read.....forert. suit. 517 
do Sk Siecatacl coup. 5d8) Port Royal & West. Car..sale. 282 
Denver City Cable........sale. 470 Pueblo City Ry.......... sale, 472 
Distilling & C. F...... sale, 281 Sav. Amer. & Monty. plan. 470 
Florida Mid'and.........Com. 470) Savanual & West sale. 365, 470 
Gettysburg El. St. Ry .reevr. 558 | Sexttle Consol. St. Ry...plan. 569 
Green B.Wi. & St. P.pian 471, 558 Union Pac.....coup, 153, 377, 518 
Kentucky & Ind. Bridge.coup, 240 U. P, equipment bonds..coup, 451 
Kentucky Mid.. ........ sale, 420 United States Book Co. com. 431 
Kinderhook & Hudson..Com., 471 U.S. Cordave ....... ...Com 328 
Knoxy. Cumb, Gap & L..sale. 471 Valley of Ohio.sale, 198,473, 569 
Little Rock & Mem...... plan, 559 | Waco & Northwestern...sale. 431 


Alabama Great Southern Ry —Southern Ry.— Change of 
Directors.— Representatives of the Southern Railway were 
elected this week to till a majority of the places on the board 
of directors of the Alabama Great Southern Ry. Co., which 
property therefore formally goes under the control of the 
Southern Rallway system. It will be operated as an indepen- 
dent property.—V. 61, p. 569. 

American Spirits Manufacturing—Distilling & Cattle 
Feeding — Greenhut-Morris Settlement. —The _ following 
from the New York 7imes is pronounced to be a substantially 
correct statement of the settlement made this week with the 
Greenhut-Morris interest: 

Acceptance of the reorganization plan in full and installation of the 
American Spirits Mavefacturing Company as successor; depositing 
1,500 shares of certificates now controlied by the Greenhut-Morris 
opposition in New York with the holders of the majority interest; sur- 
render of $1,000,000 bond issue at 50 cents on the dollar; withdrawal 
of all pending suits, including the litigation before Judge Beekman in 
the New York courts, attacking the purchase by the Reorganization 
Commitiee, the suits for the recovery of damages under cattle-feeding 
contracts by Nelson Morris, and the cessation of litigation to attempt 
the recovery of disulling plants by individual distillers. 

The property has been turned over to the American Spirits 
Manufacturing Co,, but when the new securities will be iss ued 
is uncertain. 

The Chicago 7imes-Herald says: ‘‘Greenhut and Morris will 
receive 55 cents on the dollar for the $800,000 of bonds they 
hold and Greenhut will be paid $28 50 per share for the stock 
which he holds in the old company. An amicable arrange- 
ment has also been made with reference to ground leases of 
some of the property.”—V. 61, p. 558, 

Atchison System—Chicago Santa Fe & California Ry.— 
Suit for Interest.— At Topeka, Kan., William C. Osborn and 
Charles Guthrie have brought suit in the United States Dis- 
trict Court against the receivers of the Atchison to compel 
payment of coupons on the Chicago Santa Fe & California 5 
per cent bonds for $629,000, the outstanding portion of the 
loan for $15,350,000, of which the balance is owned by the 
Atchison, having been exchanged for Atchison bonds in the 
reorganization of 1889. These coupons remain unpaid, 
althi ugh Judge Caldwell is claimed to have ordered their 
payment some time ago.—V. 61, p. 557. 

Bangor & Aroostook RR.—E£vtension.—The branch from 
Oakfield on the main line to Ashland, a distance of 40 miles, 
it is expected, will be completed by November 1. The county 
of Aroostook, Maine, voted the B, & A. a subsidy of $228,000 
towards the building of this branch line.—V. 60, p. 794, 





Bay State Gas.—Increase in Stock.—This company agn- 
nounces an increase in its capital stock fron 35,000,000 to 
$15,000,000 to acquire ‘certain gas properties,” oy which some 
suppose the Brookline Gas Co. is meant, The stockholders 
are novitied that they have the privilege of subscribing prior 
'0 12 M. Oct. 7 for two shares of the n-w sto-k for each share 
held Sept. 27 at the market price of $10 per share, 

The following explanatory letter accompanied the an- 
nouncement: 

Sirs—Negotiations have been pending for 4 consilerable time look 
ing toward the aequirement of certain gas properties Which it is mani- 
fes'ly for tueinte est of this company to» owa and erutrol. A move- 
ment to place a la ge fund in the treasury of this company has its ip- 
ception in the desire te increase te profitable business of the company 

sat. J. EDWARD ADDICK3, President,” 

—V. 60, p. 873. 

Belt Ry.—Union Ry. (Chattanooga, Tenn.)—New Com- 
pany; New Securities.—The Union Railway Company 
has been reorganized by the formation of a new com- 
pany under the name of the Belt Railway Company, 
Che capital of this company is fixed at $300,000 and it wil} 
have a first mortgage of $300,000, bearing interest at the 
rate of 3 per cent for two years from July 1, 18¥5, 4 per cent 
for two years, and thereafter 5 per cent, and an incume mort- 
gage for $24,000, the income bonds to bear interest at the rate 
of 4 per cent, if earned, and from July 1, 1903, to become a fixed 
charge, the company, however, having the right at any time 
to retire them at par. The new company will te leased for 
fifty years to the Alabama Great Southern Railroad Co. at a 
price sufficient to guarantee the interest on the bonds issued, 
—V. 61, p. 112. 

Carolina Cumberland Gap & Chicago Ry.—Foreclosure 
Sale.—The sale is advertised tor October 29, 

_ Chicago G is—Plan of Consolidation.—A committee con- 
sisting of Frederic P. Olcott, Chairman; Roswell P. Flower, 
Anthony N. Brady, Walter Ferguson, C. K. G. Billings and 
Wm. K. Campbell, with J. N. Wallace as Secretary, 54 Wall 
Street, New York, has issued the following statement to 
holders of certificates of the Fidelity Insurance, Trust & Safe 
Dep \sit Company ef Philadelphia: 

The questions which have been raised as to the legality of the 
arrangement uoder which the Fidelity Company holds the deposited 
stocks of the Chicago Gas Companies, and the resulting litigation, 
render it advisable aud necessary thata plan should be adopted by 
which sour riguts shall be maintained and preserved, and the existing 
difficuliics :emoved At the request of holders of a large amount of 
Fivelity Company certificates, we have undertaken to act as a ecom- 
mittee under an agreenent and plan of consolidation filed with the 
Central Crust Company of New York, dated October 1, 1845. The 
plan contemplates the merger or consolidation of the several com- 
panies Whose properties are repre-ented by the Fidelity Company 
certificates, so as to constilute one corporation uuder the laws of the 
State of [iinois, and atter makiug proper provision for the wroteetion 
of tre security of the guaranteed mortgage bounds, the tssue of pew 
certiticates entitling the registered owuers and hvulders thereof to the 
same proportional interest in the properties as is now represented by 
the Fidelity Company certificates. 

Certificate hold -rs are asked to deposit their certificates, properly 
indorsed, with the Central frast Company of New York, No. 54 Wall 
Stieet, New York, under sad agreement, on or before Octover i7, 
1895. Negotiable receipts will be issued. 

The agreement referred tois merely a legal document au- 
thorizing the committee to use the stock deposited to «ffect a 
consolidation of the properties in whatever manner a major- 
ity of the committee shall deem best. No change, however, 
can be made which shall involve the acceptance by any de- 
positor of less than bis proportional share in the stock of the 
consolidated company. The committee may borrow money 
to carry out the cunsclidation but shall not have power to 
bind any depositor for the payment of any assessment.—V. 
61, p. 558, 

Choctaw Oklahoma & Gulf RR.— Extension Opened —The 
extension from South McAlester to Oklahoma City, a distance 
of 120 miles, was completed last week, giving the company 4 
direct line, about 224 miles in length, from Wister, I. T., to El 
Reno, As stated last week the Little Rock & Mempbis reor- 
ganizers propose to build an extension of their road to Wister, 
which extension if built would afford the Choctaw company 
a direct connection to Little Rock and the Mississippi River. 
The company’s prospects for traffic, now that its line is 
completed, are said to be encouraging, contracts having been 
made to supply the Atchison and Rock Island roads with coal. 
These two contracts, it is claimed, will require at least 150,000 
tonsa year. Commercial sales in Kansas and Nebraska are 
estimated at about 100,000 tons annually, A large traffic 
from lumber is a'so said to be assured.—V, 61, p. 516. 

Fitchbarg RR.—New Stock.—The Massachusetts Railroad 
Commissioners announce a hearing Oct, 9 on the petition 
of the Fitchburg RR. Company for authority to issue 3,600 
shares of preferred stock for the purpose of consolidation with 
the Brookline & Pepperell, the Brookline and the Brookline & 
Milford railroad companies.—V. 61, p. 467. 

Georgia & Alabama—Savannah Americus & Montgomery 
—Securities Authorized.—At Americus, Ga, Sept. 30, the 
stcckholders of the Georgia & Alabama authorize i the new 
mortgage securing the preference bonds and first mortgage 
consuls, The Baltimore Trust & Guarantee Company is the 
mortgage trustee. ? 

Prospects and Sale of Securities.—The following is furnished 
the CHRONICLE from an cfficial source : 

Out of a total issue of $3,350,000 first mortgage bonds of the Savan- 
nah Americus & Mont.omery Railway, $3,323,000 were pooled with 
the Reorganization Committee. A majority of the old bondholders 6x- 
ercised their privilege to subscribe to the $1,675,0U0 preference bonds 
and the underwniting syndicate has assumed the balance. This sale 





gives the company about $1,700,000 available funds, of which $700, 





~~» *® «<3 ee 


PT = T°  _— oe Se 4 


Y= 


et i a a i 















OcTOBER 5, 1895.] 


THE CHRONICLE. 611 




















009 is to be used only for the purpose of extending the road to Savan 
nah, where ample terminals are being arranged for. The 
jength of the road from Montgomery to Savannah will be 340 miles, of 
which 265 miles is now in full operation, On the present basis of 
gross earpings, and a normal ratio of operating expenses, tle net earn 
ings of the company, ev-n in advance of ita extension to Savannah, 
will be sufficient to pay about three times over the interest on the first 
mortgag? pref -reace bonds issued on the present 265 mils of road.— 


V. 61, p. 470. 
Houston City Street Ry.—Foreclosure, Ete —\t is reported 


. from Houston that a foreclosure suit is about to be instituted. 


The resiznation of O. M. Carteras President has been accept- 
ed and Albert N. Parlin of Boston has been elected in his 
stead.—V. 61, p. 281. * 

International Bridge & Tramway.— Foreclosure —The 
Holland Trust Company has filed a suit against this company 
of Laredo, Texas, for the foreclosure of the first mortgage for 
$80,000. 

Jarvis Conklin Mortgage Trast Co.—Total Indebtedness.— 
Charles Steele, special master appointed to take proofs con- 
cerning the indebtedness of this company, has filed his prelim- 
inary report in the U.ited States Circuit Court, It shows 
that on September 23, 1893, when the receivers were appointed, 
the indebtedness amounted to $3,383,449 64 with a contingent | 
liability upon guaranteed mortgages and corporation bonds 
of $10,506,895. May 31, 1895, the actual indebtedoess amount- 
ed to $7,751,636 88 and the contingent liability to $3,746,880 38. 
The greater part of the obligations are held and represented 
by the North American Trust Company, 40 Wall Street, New 
York.—V. 60, p. 1058. 

Kentacky Midland Ry.—Reorganization Committee--A 
committee has been formed representing the bonds of this 
company, Charles E. Hoge, of Frankfort, Ky. being a member, | 
There has been no date set for offering the road at foreclosure 
sale the second time.—V. 61. p. 420. 


Lehigh & New York RR.— Southern Central RR.—Reor- 
ganization Notice.—The Southern Central reorganiz ition 
committee notifies holders of trust company receipts for first 
consolidated mortgage bonds that upon application to the 
Metropolitan Trust Company they will receive the cash 
amounts due them under the reorganization plan. The cer- 
tificates for the preferred stock will be ready for delivery 
after Oct. 15.—V. 61, p. 558. 

Little Rock & Memphis —Sale.Postponed.—The foreclosure 
sale fixed for October 17 has been postponed at the request of | 
probable purchaser until November 25.—V. 61, p. 559. 


Logansport & Wabash Valley Gas.—Competition. —This 
company, which owns the natural gas system at Peru, 
Logansport, Decatur and Wabash in [ndiana has given notice 
that gas after Oct. 1 will be furnished to consumers at one- 
half the rates charged for the last seven years. This is the | 
result of the organization by Wabash citizens of the Wabash 
Fuel Company, which will be ready to supply gas through 
its independent line Nov. 1 ata 10 per cent reduction from 
the company rates. 


Louisville & Nashville RR.—Election of Directors.—At 
the annuil meeting this week the following directors were | 
elected: August Belmont, J. D. Probst, H. E. Garth, John I, 
Waterbury, J. A. Horsey, William Mertens, E. Mora Davi- 
son, Gardner M. Lane, John L. H-lm, J. O. Taggart, M. H. 
Smith, Attila Cox and Rudolph Ellis, The new directors 
are E. Mora Davison, Attila Cox and Rudolph Ellis, who suc- 
~< = Fink, Thomas Rutter and Edmund S§S nith.—V. | 

1, p. 281. 


Lowell & Saburban St. Ry.—New Stock.—Touching this 
company's application for permission to issue $400,000 new 
stock, of which $300,000 for floating debt due to electrical 
equipment and $100,000 for park purposes, the Massachusetts 
State Railroad Commissioners have authorized the company 
to issue at $115 per share $176,590 stock for floating debt and 
$63,500 for park purposes, 

Macon & Birmingham RR.—Foreclosure Sale —The sale of 
this road is advertised for Nov. 5. Copies of the decree may 
be obtained from the New York Security & Trust Co.—V. 60, 
p. 795. 

National Railway (St. Louis).—Reduction in Dividend.— 
The quarterly Octover dividend will be *4 of 1 per cent, in 
place of the usual 124 per cent. The directors explain the re- 
duction as follows: 

The earnings of the properties operated by the company since the 
panic of 1893 have decreased as have the earnings of similar companies 
generally. The management has economized to a point consistent 
with the safety and conservation of the several properties, and there- 
by has been enabled to maintain the usual rate of dividend The de- 
crease in receipts has continued to a recent date, but since July 1 have 
shown an increase. Besides paying for extensions and new construc- 
tion over $200,000 out of the net earnings, all obiigations have been 
paid excepting about $20,000. To avoid any floating debt the direet- 
ors deem it to be wise policy to declare for the quarter ending Oct. 1, 
1395, a dividend of % of 1 per cent instead of the usual 1% per cent, 
applying the 1 per cent to liquidate the above indebtedness. This 
makes a total of 6 per cent paid in 1895. If the increase in earnings 
above referred to continues, as now seems probable, we may be abie 
to resume the usual rate in the near tuture.—V. 60, p. 300. 

New England RR.—Transfer Books.—The Reorganiza- 


tion Committee of the New York & New England gives no- | 


tice that the transfer books for the reorganization certificates 


issued for preferred and common stock of the railroad com- | 


pany will be closed at noon on Oct, 12, preparatory to tha 
issue of the stock of the New England Ruilroad Co.—V. 61, 
p. 517, 


New London Street Ry.—New Stock.—The capital stock 


will be increased Oct. 15 vy the issue at par of one new share 


for each ten old shares to such stockholders of record Ost, 1 
as may subscribe therefor on or before Oct, 15. 

New York New Haven & Hartford RR —Control of New 
England RR and Stamford Street Ry.—In the annual report 


‘quoted on a previous page is an official statement regarding 


the manner in which the New Eigland RR. and the Stamford 
Street Railway are now con'rolled.—V. 61, p 559. 

Norther i Pacific RR.—Change of Receivers —On Saturday 
lust at Milwaukee. Wis., Judge Jenkins app»inted Edward H, 


| McHenry of St. Paul and Frank G. Bigelow of Milwaukee, 


receivers, to succeed the old receivers resigned. Mr. Me- 
Henry is Chief Exgineer of the company and Mr. Bigelow is 
President of the First National Bank of Milwaukee, in which 
ex-receiver Payne is a director. H»erbert B. Turner, attorney 
for the Farmers’ Loan & Trust Co., expressed his satisfaction 
with the choice, Subsequently Judge Sanborn at St. Paul 
confirmed the appointment for the Minnesota District. 

Oa Tuesday Judge Hanford at Tacomi, Washington, re- 
fused to accept the resignation of the old receivers which was 


| tendered last week, and because of their failure to obey the 


court and to file reports removed them from office. In their 


| stead for the district of Washington he appointed Andrew F, 


Burleigh, heretofore 1 cal counsel of the Northern Pacific. 
This appointment was af'erwards confirmed by Judge Gil- 
bert for the district of Oregon, 
Oa Thursday Judge Lacombe, in the Circuit Court at New 
York, deferred action with reference to the resignation of the 
old receivers and the appointment of their successor until Oct, 


| 11, saying: 


The Court does not see its way clear to accept the resignations of 
the receivers upon the papers now before the Court. The caseis too 


| grave to be dispose 1 of hastily. The appointment of other receivers 
| would only tend to increase rather than diminish the present difficul- 


ties. If there should be an irreconcilable divergence between the 
judges in the West, it would then be proper for this Court to act. Any 
action that might tend to delay the coming together of the judicial 
minds of the West would be prejudicial to the interests of the com- 
pany. I have such coutidence in my brethren that [ cannot believe 
thry will continue to disagree. I therefore postpone further hearing 
to the next motion dav, October 11, but in the meantim : will be ac- 
cessible should exceptional circumstances require earlier action. 


Strong efforts are being made to secure the appointment of 


| one set of receivers for the entire road by the judges of the 


several districts, and it is hoped these efforts will prove suc- 
cessful. 

The old receivers have been ordered to appear before Judge 
Hanford on a charge of contempt of court. 

Trustee of Third Mortgage.—At Seattle, Wash., Charles B, 
Van Nostrand, of the general third mortgage bondholders’ 
committee, has filed a petition asking that he be made 


| a party to the foreclosure suit, with the same effect asif he 


had been made a party to the bill. Mr. Van Nostraud alleges 
that the Farmers’ Loan & Trust Company, being trustee of the 
consolidated mortgage as well as of the general third mort- 
gage, is obliged to serve conflicting interests, Consequently, 


/in behalf of the $2,000,000 of bonds which his committee 


represents, he asks that he be made a party as aforesaid to the 
foreclosure suit. 

Land Grant.—A press dispatch says the Secretary of the 
Interior in Washington has approved grants of lands to the 
Northern Pacific amounting to 1,837,478 acres.—V. 61, p. 559. 

Northern Pacific RR.—Central Washington Ry.—Mort- 
gage Trustee Etec —At Spokane, Wash., Sept. 29, Juige Han- 
tord of the United States District Court removed the Farmers’ 
Loan & Trust Co as mortgaze trustee of the Central Wash- 
ington Railway and substituted in its place the Knickerbocker 
Trust Company as requested by a majority of the bond- 
holders. He also made Charles B. Chamberlain of Spokane sole 
receiver. 

A press despatch from Spokane to the New York Times says: 

A very strong effort is being made by business men of this city to 
have the bondholders take charge of the road and rua it as an inde- 
pendent line. The road runs through one of the most productive parts 
of Eastern Washington, and if the bondholders take charge of the road 
and extend it to the coast, it will give them co :trol of a large tonnage 
of ga from all of Eastern Washington and Nurthero [daho.—V. 61, 
p. " 

Omaha & St. Louis— Receivers’ Certificates.—An order has 
been made in the United States Circuit Court authorizing Re- 
ceiver J. F. Barnard of the Omaha & St. Louis Railroad Co. 
| to purchase 450 freight cars, capacity 60,000 pounds each, and 
|} two heavy engines. The new equipment will cost $260,000, 
which is to be raised by issuing receivers’ certificates. No 
date for the foreclosure sale of this road has yet been fixed.— 
Vol. 60, p. 712. 

Oregon Improvement.—Default —In view of the default 
which occurred Oct. 1 on the consolidated mortgage 53, Presi- 
dent Elijah Smith has issued a circular stating : 

The financial condition of the conpany on the Pacific Coast, in 
eluding the steamship and railroad companies, all of the stock o 
which is owned by the Oregon Luprovemeut Company, was as follows: 
$22,665 





| COED. consccccccscccccsccescccccecscce -c0ses s0cces -ceeceescoseess 
1 CE Gs INE OG Fe NE nck 5 ct scensenescasaseaneacsuneabice 118,744 
| Supplies and materials. .oo...0-c0c-c0cscec.cccsces-cee-cne-se0 232,432 
Awownte TOSCNPAMO. 5560.60 -cccscecas casaseses, «dood aoe 
| Less accounts payable .... .....0..2-s00-cee-cee-eee- 538,713— 206,786 
Total July 1, 1895. .........c0c. coscee-cooscac-ccccccescccs soe QOOU, 031 
Since July 1 there has been received in New York fron th» San 


Francisco oflice $58,000, which is nowon hand. Che onoly d«bt now 
| owed in New York is the amount due ths siaking fand, $107,310. 
| The company has on hand the following securities: $419,000 of its 
5 per cent bonds and 131 shares of Oregon [provement Co. preferred 
stuck. There is now and will b* due by Dee, 1 next: 
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Overdue sinkivg fund requirements .. — ....... pninctineai -$107,310 
Coupons due Uct | ov c-D-Olida'ed mortgage - 155,45 O 
Coupons Due bec. | ou first wertgawe ... ...-..-.- --- 159,0 0 
Biuking fund due Vex, | ou first mortgage ... - 25,007 
... $437,610 

oes 0bhdingecteeasesenge eeebesnensenss $5 ,0v0 





“It is aefe to assume that the easb receipts f om the nt earni .gs of 
the Gomp.oy be Ween nov and eu. i DeXt, togetuee with the ush 
bow oo hawt. wi! avt b+ more theu enough «> pay the fir-t mortg ge 
ovupous ands vk og find requirements Vee. 1, whieh soust be prid; 
apa it has beec decid dto pay immediately iuto the sinking fuud the 
$ 07,3:¢ vow iu default.” 

The n teorst g- of the Oregon Improvement Company (all depart- 
meuts) fer the first ight wo ths of the fl cal year e ding ‘uly 31, 
1s, were #2: 7, 2. ; tue fixed charges fur the same tiwe are 6440,00", 

Dleav, repairs te stesin-bips call for an outlay of f om $i¥0,000 to 
$250,400; juuements ard bilts for $41,500 must soon be paid, and 
covsiderabie Mese sbheud be speut on cual mines, ete. 

Iu view of the sitaation a8 above showa, aud the absence of en 
couragemen: as 10 ou limmediate increase ia uet earoings after pro 
Vidtoy for vecessary repairs, tue manag -ment affer cousultation with 
a@uumber of bonsho ders aut stocsholders have deewed it for t e 
best! terest of the property and the security hoidecs to make df eule 
iu paymentof the consvlidated murigage boud cvupous due Vct. 1, 
1895. 

It is understood that the stockbolders’ protective committee 


(see vol. 60, p. 93) will also issue a cucular.—V. 61, p. 569, 


Oregon Railway & Navigation—Sale of Col/ateral —The 
sale of the sec ures deposited in trust for the collateral trust 
bonds has been adjourned to Tuesday, Oct, 15, 1895. An 
article op the Cun pa: y’s earnings was in the +¢ ditorial depart- 
ment of last week’s CHRONICLE.--V. 61, p. 517, 536, 


Oregon Short Line & Utah Northern Ry —Union Pacific 
Ry.— Decree of Foreclosure.—At Cheyenne, Wyo., Sept. 27, 
Judge River sigued a decree of foreclosure in the case of the 
American Loan & Trust Company vs. Oregon Short Line & 
Uiah Northern, This 1s contirmatory of decrees already reu- 
dered for tne Oregon and Utah districts, Decrees in other 
districts are yet to be obtaimed before the road can be s ld. 

Utah Southern Bonatolders’ Committee—At the request of 
the holders of a large amount of the first general mortgage 
and extension first mortgage bonds, Alexander H. Stevens, 
Samuc! Carr, Isuac H. Bromley and Peter B. Wyckoff, with 
George 8, Cley, Secretary, 195 Broadway, New York, have 
urdertaken to act as a committee for the pro‘ectiun of the 
bondbvuige:s and the enforcement of their rights. Holders 
are urged to deposit their bonds without delay with the Mer- 
cantile Trust Cumpany of New York or the Uld Colony Trust 
Company «f Boston, under an agreement, copies of which 
may Le ub ained from either of the trust companies or from 
the secretary of the committee. See advertisement on another 
page.—V. 61, p. 5:7. 


Pac'fie Raitroads.—Report of U. S. Commissioner.— 
Gen. Wade Han:p op, Ci mmissiover of Railroads, in his an- 
Lual re port to the Secretary of tbe Interior says in part that 
in the hard times it sppears the gross receipts of the Union 
Pacitic system were reduced $1,000,000 a month below the 
normal; tnat a cast-iron rule as to payments cannot be ob- 
served, and he thinks there should be a flexible adjustm: nt of 
annual payments to correspond with diminisved earnir gs. 
He thinks that the Thurman Act will be found to justify the 
expectaticn of its framers if the following amendments are 
made: 

Firsat—To embrace within its provisions all Pacific roads which have 
received from ihe United States a loan of its bonds in aid of construc- 
tion. 

Seco: d—To provide that 50 per cent instead of 25 of the net earn- 
ings be retained. 

Third—To extend the debt until it shall have been discharged as 
prov ided. ; 

Fouith—To provide that if apy of the companies divert business 
from a sulbsioized to un | psubsidized 10ad that the conditions which 
attach: d tothe subsidized line shall be tra: sferred to the pew aud un- 
subsidized line, in ord« r that the rights of the United states may be 
prot: eted. As an alternative he recommends that a cowmissien be 
appointed by the President to settle the indebtedness of the bond- 
aided railroads. He commends the order of the Treasury Department 
which directs that Compensatory services rendered the Government by 
the bon aided aud leased lines of the Union : avino Company be paid tuo 
the recei\ ers of the roads in cash, and not retained in the treasury, as 
foimerly. 

He also says: 

‘The results of the past two years have shown that during a period 
of financial aud industrial depression it would be impossibie for the 
Union P..citic Company to meet the annual tixed charges, in addition 
to other necessary avd inevitable expenses, of such an amount as 
would be required to discharge the debt to the United States in fifty 
years at & per ce) t. as proposed in the Reiliy bill, or even z } er cent, 
which the representatives of the company were understood to be 
willing to accept. Some revard should be had for such conditions as 
have existed aid which are likely to arise aguin.—New York Sun.—V. 
6), p. 518. 

Peoria Decatur & Evansville.— New Directors, Ete.—At the 
annual meeting ou the Ist inst, at Peorta, three directors 
whose terms expired were replaced by John L, Lamson, 
William E Suong and Jovun H. Prall. The latter represents 
the minority stick interest. A plan of reorganization is be- 
ing fcrmulated which it is understood will take care of the 
stock on fair terms. The foreclosure proceedings are not 
being delayed, as has been heretufore stated.—V. 61, p. 569. 


Pine Biuff & Easiern RR.—Receiver.—S. W. Fordyce, 
President of the St. Louis Southwestern RR, has beeu ap- 
pointed receiver of the P. B. & E. road, exteading from Rub 
Roy to English, Ark., 23 miles, F. M. Gille.t, of New York, is 
President. 

Pittsburg & West End Passenger—Pittsburg Urafton & 
Manrfleld Traction.—Guaranty.—The stockholders of the 


issued by the Puteburg Crafton & Manstield [raciivn Uo.,, an 
extevsion of the West Ead’s system. 


Paliman Palace Cor.—Cupitalization of Surplus —Ru- 
mors are current that atthe apbual meeting Oct. 17 a proposi- 
tion will be made to capitahze some part of ‘his company’s 
surplus which June 3, 1494, amounted .o $26,042,606 It ig 
known that some mon:bs ago a plau was under consideration 
having iv view the formation of a company to tsk» over the 
Pullman Company’s real «state, and the disiribution of the 
new company’s s ock as a ser: p dividend to the Pullman stock 
holders, The present rumors refer to this plan, tut whether 
they have any bssis in fact rem»ins toteseen. The Pullman 
Company owns in the town of Pullman 5(0 acres f iand, and 
the “real ¢sta e and plant” there is valued in recent reports 
at about $3,000,000, The company owns also all of the shares 
of the Paliman Land Association, proprietor of 300 acres of 
land adjoining those of the car company in the town.—V., 60, 
pe LU10, 

San Diego Land & Town.—Reorganization Committee,— 
The foliowing are a r-organiza'ion c»mm: tee: B. P. Cheney, 
C. W. Shattuck, E. H. Mason and W. L, Frost, with power to 
add to their number. 


Seattle Consolidated Strett Ky.—Reorganization Plan.— 
The reorganization committee, consisting of N. W. Harris, 
Allen B. Foros and Henry 8S. Boutelle of Chicago; H. W, 
Bartol of Philadelp'ia, and Aloert L, Chester of Westerly, 
R. L, has prepared a reorganizati n plan, which provides 
that a new company shall be for ned after foreclosure sale 
and shail issue the followi: g securities : 

New first mortgace bonds to be dated Oct. 1, 1895, and for 

the first four years to be nonu-cum lative 6 per ceut in- 

comes, and s#f'er Oct 1, 1899. to bear tixed interest at 6 

per cent ) early, said honda to be subject to call at 1U5 on 

avy coupon d.y. Total authorized issue...................1,000,000 

To be appiied as foliows: 






For purposes: f reorgavization..... a i aeaaiimcsceatiliac 457,000 
For bettermen 8 [intere-t on thes till Oct 1, 1+99, to be 
preferred and to be « tixed charge] ..... ..........---2008 --- 68,000 
For vew construc’ion or for the purchase of any other 
railway ip Seattle on terms below mentioned ............. 175,000 
Income second mortgage bonds, series A & B. (“ A” pre- 
ferred as to principal and interest) 6 per cent, cumula- 
tive. Said bonds are to bear fixed interest at + per cent 
after the rew company has eared and paid full interest 
upon them fo. three cousecutive years. rubject to call 
at par. They way ve applied as fullows : 
Series A— 
For purposes of reorganization. about............---....... 41,780 
. +2 “—— new ist mortgage bonds at 105................2.- 1,050,000 
e ies B— 
For purposes of reorgan zation about_............. eancaseon 299,000 
For compens ition te presents first mortgage bonds for 
all loss of interest (difference between rate which shall 
be »xid and 6 per cent) to Oct. 1, 1899, at $2 for #1 of 
interest. ...... SAbMNGR eben a eeNnKnNnEsseeiee xhuesenin sai --..Uncertain. 
Series A or B for new construction.... . « See Note. 
Ee eunsencccendenends coccocceccscsoocsccceccce 1,000,060 


NotTe.—First mortgage provisions.—For constructing new lines of 
railway apd purch:sing any other lives and plants in 3eattle at su bh 
prices -8 shall be determined upon by said new comp ty, not toexceed 
$475,000 of said pew firsi mortgage may be issued, provided * that the 
committeeshall ine ch case Unavimously consent to the purchase; and 
p ovidced further that none of said bunds from $525,000 upwards 
sball be issued fur new coustruction at a greater rate than 85 per 
cent of the actual cost ot such new construction (construction to in- 
clude paving avd increased power c» pacity when by the committee 
d emed veces ary), or be issued for construction unless the net earn- 
ings of the new company for the six monutha th -n last past shall be 
eq'ial to at least 10 per cent | er anpvum uoon its first mortgage bonds 
— outstanding, together with the new bonds then proposed to be 
ssued.’ : 
Second mortgage provisions.—“Said new second mortgage shall pro- 
vide that further bonds may be issued thereunder of either series A or 
B for the purpose of retiring prior leus, aud upon the retirement of 
all "pd liens then for extensious, on the same terms as are fixed in 
said vew fist wortgage for extension and purchase issnes.” 
Exchange of Securities.—The old securities aud floating debt are to 
be exchsnged as follows for new securities : 

Holders o) Pay -— and receive 
following amounts,  asst’s. new lst m, “A” bonds, “B” bonds. Stock. 
first mortgage $1.000..None. $1,000 





Losa of int. to Oet. ’"99.None, ........ cea $2 for #1 pba tha 
Second mortgage $1,000. BL: O ot Brot $500 3500 
Floatiug debt, $1,000... Ro 50} 5 500 a 


Stock, $100........ 


} For assessment. 

The old securities are to be deposited with the Illinois Trust 
& Savings Bank of Chicago and the committee has the power 
to decide whether or not the amounts deposited are sufficient 
to justify the carrying out of the plan. The committee’s ad- 
dress is 204 Dearborn St., Chicago, Iil.—V. 61, p. 569. 


Tennessee Coal Iron & RR.—Sale of Bonds.—This com- 
pany has sold to a syndicate represented by Moore & Schley 
$440,000 of the consolidated mortgage 6 per cent bonds of the 
De Bardele ben Company, it is reported, at 95. By this opera- 
tion, it is eaid, all of the floating debt except that incidental 
to the transaction of current business is funded.—V. 61, 
p. 153, 


Texas Trank Ry.—Sale Confirmed.—The foreclosure sale of 
this road to Edward H. Pardee. of New York, for $250,000, 
bas been conlirmed.—V. 61, p. 241. 


Union Pacific RR.— Report of U.S. Commissioner—Under 
the heading “‘ Pacific RRs.” is given 4 brief statement of the 
recc mmendations made by U. S. Commissioner of Railroads 
Wade Hampton in his annual report. 

Coupon Payment—The anrual payment of $72,000 due Oct. 
1 on the principal of the equipment bonds, Series A, and in- 
terest on the three Series A, B and C, due October, has been 





Pittsburg & West End Passenger Ry. have passed a resolution 
authorizing the company to guarantee the $250,000 bonds 


made.—Vol. 61, p, 518, 
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LOUISVILLE & NASHVILLE RAILROAD CO. 


FORTY-FOURTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDED JUNE 30, 1895, 





To the Stockholders of the Louisville & NashvilleRR. Company: 
The Board of Directors of tte Louisville & Nashville Rail- 
road Company re-pee'fully su! mt their report for the fiscal 
year ended June 30, 1495, as foilows: 
LENGTH OF ROADS. 

The length of roads op ra'ed by this Company, and of those 
in which it is interested, at the close of tue fiscal year, June 
30, 1895, is as follows: . 

IL—OWNED ABSOLUTELY OR THROUGH THE OWNERSHIP OF 

THE ENTIRE (APITAL STOCK... ......-------- 

IL—LINES OVER WHiC H THIS COMPANY RUNS ITS TRAINS, 1HE 

EARNINGS OF WHICH ACCRUE TO THIS COMPANY, 
Birmingham Mineral Railroad..........-. .-.. ---.-.+--- 
IL—OrerkaATED UNDER LEASE, EARNINGS IN EXCESS OF 

FIXED CHAKGES ACCRUING TO THIS COMPANY. 

Nashville & Decatur Railroad. 119°24 
Shelby Railroad 19°10 


2,606°35 


22-32 





—_——— 138°34 
IV.—OPERATED FOR ACCOUNT OF THE SOUTH & NORTH ALA- 
BAMA RAILRVAD COMPANY. 
South & North Alabama Railroad....................-. 182°67 
Wetumpka Branoh.. ............2.--sccccscccecccccsecees 6°30 
-_—— 188'97 





Total Louisville & Nashville System 2,955°98 
V.—OPERATED UNDER LEASE FOR ACCOUNT OF THE 
FoLLOWING COMPANIES: 

Southern Division Cumberland & Ohio Railroad 
Northern Division Cumberland & Ohio Railroad 
Glasgow Railroad 
Elkton & Guthrie Railroad 
Mammoth Uave Railroad 








88°21 
VI.—LINES IN WHICH THIS COMPANY IS INTERESTED AS 
OWNER OF A MAJORITY OF THE CAPITAL STOCK IN 
THE COMPANY THAT OPERATES THE ROAD: 
Nashvill : Chatanooga & St. Louis Railway....... ..902°09 
Nashville Florence & Shettield Railway..... ..104°83 
Heuderson Bridge & Connecting Track.................. 10°06 
—— 1,016°98 
VIIL.—LINES IN WHICH THIS COMPANY IS INTERESTED AS 
JoinT LESSEE WITH THE CENTRAL RR, Co. OF GEORGIA: 
Georgia Railroad and Depende: cies............-.....  -«+--.-. 721°00 
VIIL.—LiInEs OWNED BUT NOT OPERATED BY THIS COMPANY: 
CT TIGIO an ones nos. co ccee<ccesccccnccsccesccceces 
Clarksvilie & Princeton Branch..............--...-seceee 





Total Mileage 
The earning. and ex venses in this reoort are based on an 
average of 2,955 98 miles, as shown in Table No. VI. Atten- 
tion 1s called to the tables submitted herewith for details of 
the year’s business 
I. Income Account, Fixed Charges, etc. 
II. Profit and Lo-s Acc unt. 
III. General Balance Sheet. 
IV. Bonded D bt in Detail. 
V. Securities Owned by the Company. 

VI. Gross Earnings, Opera’ing Exp., and Net, by months, 

. VII Gross Earnings, Operating Exp , and Net, summarized, 
CAPITAL STOCK. 

There has been no change in the Capital S ock this year; 
the amount is $75,000,000. Incluie1 in this amount is $2,- 
200000 held in the trea:ury. The additional increase of 
$5,000,000, which was authoriz-d No ember 8, 1898, has not 
been issued. 

BONDED DEBT. 
The bonded debt as per Table No. IV last year’s report, 


DE Sih Bcd cnddiderteheseseemesaeMenhe mum daeneed $79,131,660 
Bonps IssuED— 
Unified Fifty-year Four-per-cent Gold Bonds .............. 350,000 


Kentucky Central Railway First Mortgage Four-per-cent 








NIE, 2 irdadena sa Acad: snncilipsanda ae rabiaenneeodnedts 219,000 
Total Bonds issued and assumed $79,700,660 


DepuctT BonDs REDEEMED AND CANCELED DURING THE YEAR— 
General Mort. Bonds canceled for the Sink’g Fund.$22 ',000 





Cecilia Br. Bonds canceled tor the Sink’g Fund.. 44,000 
Evansville Henderson & Nashville Division Bonds 
canceled for the Sinking Fund...................- 24,000 
Pensacola & Atlantic Railroad Bonds canceled 
ether bee |, REO 35,000 
Maysville & Lexington Railroad, Southern Div- 
ision Bonds redeemed at maturity qesweabolncan 19,000 
aa 542, 000 
Outstanding June 30, 1895...,..,.......0-cceccccccceccee $79,1 158, 660 
Showing an increase over last year in the bonded debt of. $27,000 
The increase in the bonded indebtedness is ac- 
counted for as follows: 
Unified Fifty-year Four-per-cent Gold Bonds issued for 
the follo ving purposes: 
For miscella: eous betterments, such 
as side-tracks, station buildings, bal- 
last, renewals of bridges and eiuip'’t. $24,000 
For Bonds redeemed for sinking Fund. 326, 26,000 
50,000 
Kentucky Central Railway First Mort. ‘Four-per-, ‘ 
WOMANI io sic ccnccechacsscnccendscpeben _219, 000 
F 569,000 
B ROM WHICH DepucT— 
onds redeemed during the year.............-..-+.- sop smmae 542,000 
Increase of bonded debt..................-- édasdéobebarne $27,000 








GENERAL RESULTS. 
The general results from operations for the year were: 
Gross Earnings $19,275,993 79 





Operating Expenses, 63°69 per cent. .............-.--.-++- 2,277,773 03 
Net Earnings from Traffic, 3 i*31 per cent.........-.. $6,998,220 76 
FROM WHICH DEDUCT CHARGES AGAINST INCOWE— 

Tenterent, BOWES, O00... cacccncccccccccesccs $5,013,738 10 
DE ikstsidiatatatavedsabsuadsodnaeneriedad 569,326 37 

— 5,583,064 47 

EE OE FE TET et $1, 415, 156 29 

To wHicu Avp—Income from Investments .........-. 363, 273 42 

$1,778,429 71 


FROM WHICH DEDUCT— 


Loss on Georgia Railroad $108,263 58 


EE EO ee 90,024 87 
Sinking Fund Payments... ..$587,264 62 
Less market value of securit- 
ies receiv. for a part thereof 412,264 62 
-_— 175,000 00 
DatanGal DinseGnt,.......csscscescccvsseonse 6,887 25 
Balance of advances to South & North 
Alaba.na Railroad Company..........-.. 697,669 02 


1,077,844 72 


Net Income for the year ~ $700, 0,534 99 
The average length of roads operated was 2,955 93, the same 
as the previous year: 























1894-5. 1893-4. 
Gross Earnings per mile.............. a ee $6,521 01 $6,418 97 
Operating Expeuses per mile................----- 4,153 53 4,013 48 
Wet Harnings per mile.........:cccccsccecsess “$2,367 48 $2,405 49 

The gro vto of traffi: is showa oy the follo ving table: 
| 28 3 
Aver’ue Gross | Onerat’y! Net et 
Years.| Miles Gross |Oneratin Net | Eun’ys | Expen’s |E rn’'gs|s o" 
“| Over- Earnings) Ex. enses.| Earning | ver per | per i~as 
ated. Mile. Mile. Mile. . 

| | a 
1879-80.| a. 190° 5R 7.3 314, 51 15|$4,173,3 "2/83, 221,213 213} 8.21 2108; y ry 805 37 27 827 705 58, 56°44 
1889.81. 1,768 86 10,812,985) 6,r31,.864| 4,181,071; 6,112 94, 3,749 23) 2 363 71| 61°33 
bs 82./1,.912° 25 11,911,43: 39} 7,371,011; 41,540.127| 6,-20 02) 3.858 8) 2 374 39 61°88 
882 83, 214d 9/1-,14.,714) 8,015,737 5: 123,976 6); 525 21) 3, '79 12) 2,546 09! 6°98 
1883. $4./1, 907°: 35 vy 261,383) 8,823,752 5, 437,603 7:139 44! 4 '417 50 2,722 Ay ¢ ‘B87 
1881-85.|1'98 *21/13'8t: 7148 8, 104,78) 742)35 4) 696113) 4,074 58! 2.886 7: 8°53 

— 1,943") /12, 076 795; 8,12 , O06 Sse aus! 6.728 41| 4.181 3:| 2.547 o8, 5218 
1~86. 943°52|14, '979,992) 8,953,502 5,026, 490) 7,707 66) 4,606 8», 3,100 81| 59 77 
1887 Ba. |9" 27°00} 16, 360" 211)10,2867,535 6,0! 192, 706} 8. 71 16) 5,065 39 3.005 77 62°76 
tery 12 rs = Ag 599, 396 10,326,085) ¢, 27: 4,310) 7, ‘679 08) 4.776 97| 2, 902 11| 6’ “21 

198°2 "092 7, 424, 911) 8) 573 » 5,191 64 278 56) 

i 7'16".284| 8.511 33| 535854! 3, 182 79) 62°74 
7,443.4509) att 4.825 95) 2'6 4 56) 64°95 
5 $ 636 4’ 8.020, 99 | 761° 03) 4.588 6R| 2,726 35) 64°20 
8 18" 974 336 11. 863° 784| 7,110,552) 6,418 97) 4,013 48) 2,405 49) 62°53 
98 19,275,444 1”, 277, 773) # Whe, 22 6, 2) vi 4.1 323 2,387 48) 03" 569 





IMPROVEMENT ACCOUNT. 
The f.llowing expenditures made duriig the year for 
*quipment, improvements and additions to the several prop- 
vhich heretofore were echarzed to Co struction Ac- 












erties 

count, have been chargei to Oper. Exp., and are as follows: 
Final payment on fruit Cars................seccccce-sccce $1,500 00 
Air Brake Equipmeut, applied te locomotives ......... 56,773 44 
Air Brake Equipment and Automatic Couplers, ap- 

Med G0 PORIMOERUOT OBIE. 2.0... occccccecccccscccasccecscs 4,515 57 
Right of way.. 3,598 74 
Pa iicdgneudenadsabaaenes 10,974 89 
Fences and safety gates... 25,384 70 
PI nati osnchandeses$caecabacoesarnes bs _ 932 36 
itch i uous dudbenee esis abidesserteceensassemeameets 5 87 
I no. ccacndede nen sacadbgeaashwieh shecenedaresasek 3 720 96 
SN INT 600 on ccssceseccosndsconsscescosesseetoncsen 25 00 
IE os cacaxaensivnbbepimees Sarpbbhihnn dupa sae 50, 077 66 
Filling trestles 809 50 
RaAILs—Vaualue of the difference in weight of 70-lb. steel 

revlacing rails of lighter weight. .............-.......- 41,997 00 
RN I tik cdsccccnbnccmneacuanednceegctuhesskassnenes 3,999 59 
Additional telegraph line, Mobile to New Orleans ..... 2,500 00 
Wharf improvements, Mobile, A'a.................------ 1,682 58 
Fi e protection—Montgomery, Ala.... ....... 6595 29 

New Orleans. La....-........ 1,636 71 
Pensacola, Fla _............ 48! 
East St. Louis, Ill............ 565 95 
—_— 3,652 90 
ION. So vgs ccovincadcsesscsbvcspessmishedesucterasbadames 442 79 
OR. cio o08s i dtdsentindesdhebdasemisticildatesiaaveansd $279,583 55 
CONSTRUCTION ACCOUNT. 
NASHVILLE & DECATUR RAILROAD. 
SIDE TRACKS— 

| Ey ae ree ae ee ee Pee $724 14 

dice cod csduceneswancseacsnpshansouens 660 459 

ER cccvadvsescendnshchnnseiaeeacioine 432 08 

Cleurne........ u seciciicaetheaiiacb aah Silane wine aera a 94 24 

tics ickbe tees casinsncseakesensen 

Lynoville............ 

ceed. Eee 

Callendar 

Pleasant Grove. 

———- Dicvesesekecwaes 

PS iia oss cudlde apnbnsseerednssssonegeen 

State Tine. I ihxcccidicticpedemerascnces 

$3,314 69 
BUILDINGS 
. — depot BO GRIBSMGRE, TOR. 62 ccssccvesccccssacee 127 92 
Al 
Value of the difference in weight of 70-lb. steel 
rails replacing rails of lighter weight....-.......-.. 7,£78 78 
Poneitg 08 1ne Of TGRG. .........cccccccceccosssevcconccsess 253 96 
vo is dkisindntcdsdtdemdstunsieeSanbeeceeseeioncs $11,275 35 

COST OF ROAD AND EQUIPMENT. 

Cost of road June 30, 1394, was$...106,325,490 89 
To WHICH ADD THE F*LLOWING— 

Henitler-on Belt RR...... $1,248 O1 

Clarksville Mineral..... 17,438 19 

New and Old Decatur 

Belt & Terminal RR.. 1610 
oa 18,702 30 
—_ - ——-——— 06) 344,193 19 
From WHICH DeptcT— 

Pensacola & Selma Railroad—Land sold and cred- 

i I Is 6 00 066 58ssassccadcscdsanessates 155 00 


Total cost to June 30, 1895, as per Table No. I11.$106,344,038 19 
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STEEL AND IRON RAILS. 
At close cf year «nded June 30, 1894, there were in tracks: 
2,766°55 


I ndthicnrcandiamennsdsasiconencmamemeibinn 
167°11 


PE ndinamnnitenasnbneseeseneveainanssdenes 
2,933°66 miles 
During the year there were 136°72 miles of track relaid with 
new steel rails, to replace old steel, at a cost of $199,683 71. 
Of this amount there was charged to Operating Expenses 
$192,104 93; of which $40,254 01 represents the difference in 
weight of rails, replaced by heavier rails, the cost of which in 
revious years has been charged to Construction Account, and 
fr 57s 75 has been charged to Construction Account Nashville 
& Decatur Railroad, 17 07 miles of old steel from main lines 
was used to replace old iron on branches. There are in track, 
therefore, on June 30, 1895: 
Steel rails 
Iron rails....... . 


2,783°62 
150°04 
Tl bicnth ebtdunkdmiesathiddaatad teneebeeniin agitated 2,933°66 miles 
Of the new steel laid ‘09 mile is of the 60-lb, pattern and 
*06 mile is of the 68-lb, pattern, and 136°57 miles of the 70-Ib. 
INTEREST CHARGES FOR 1895-96. 








GUARANTIES FOR OUTSIDE COMPANIES, ETC., 1895-96, 
Joint lease of the Georgia RR. with the Cent. RR. Co. of Georgia— 


yp. be gs 8 rr rere $600,000 
Louisville & Nashville RR. Co.’s liability for half rent....._. 300,000 


By reference to the general results statement it will be seen 
that there was a loss on this lease for the past year of $108,. 
263 58. 

Southern Div. Cumberland & Ohio RR., guaranteed interest - $21,000 

Nashville Florence & Sheffield Ry., $2,096,000 of 5 per cent 

Domds, GSUATAMICOE TRGETOSE.. .....ccccccccccsccescenccoccccsccces 104,800 
BONDS IN THE SINKING FUNDS. 

The trustees of the Memphis Clarksville & Louisville Raij- 
road Company First Mortgage huld the following bonds for 
the Sinking Fund: 


| 117 Louisv. & Nashv. RR. Five p. c. Trust Bds., $1,000 each .$1 17,000 





18 L. & Nashv. RR. Gen. Mort. Bonds, Six p. ¢., $1,000 each 18,000 
11 Pensa. & Atl. RR. First Mort. Bds., Six p. ¢., $1,000 each 11,000 
14 Nashv. Chattanooga & st. Louis Ry. First Mort. Tracy 





Interest charges against Income are estimated as follows : 
Bonds Out- Amount 
standing. of Interest. 


Consolidated Mortgage Bonds, 7 per cent......-. $7,070,000 $494,900 
City of Louisville, Lebanon Branch Extension 

Bonds, 6 per cent, due October 15, 1893...... 
General Mortgage Bonds, 6 per cent............ 10,836,000 646,320 


Mem. & Ohio RR. Sterling Mort. Bds., 7 p.c.... 3,500,000 


Mem. Clarksv.& Lou. RR. Ster. Mort. Bds.,6p.c. 1,996,660 120,424 


Cecilia Branch First Mortgage Bounds, 7 p. ¢... 680,000 46,200 
Evans. Hen. & Nash. Div. lst Mort. Bds.,6p.c. 2,157,000 127,800 
Pensacola Division First Mort. Bonds, 6 p. ¢-... 580,000 34,800 
Lebanon-Knoxville Branch Bonds, 6 p- @....... 1,500,000 90,000 
. Foutheast & St. L. Div. lst Mort. Bonds, 6 p.c.. 3,500,000 210,000 
Southeast & St. L. Div. 2d Mort. Bonds, 3 p.c.. 3,000,000 90,000 
Louisville & Nashville and South & North Ala- 
bama RR. Trust Deed Bonds, 6 p. ¢..........- 1,960,000 117,600 
Louisville & Nashville and Mobile & Montgom- 
ery -4 Trust Deed Bonds, 6 p. c............-. 2,677,000 160,620 
New Orleans & Mobi'e Diy. Ist Mort. Bds.,6p.c. 5,000,000 300,000 
New Ocleans & Mobile Diy. 2d Mort. Bds.,6p.c. 1,000,000 60,000 
Ten-forty Adjustment Bonds, 6 p. c............- 4,531,000 271,860 
Lou. Cin. & Lex. Ky. Ist Mort. 7Tp.c... 2,850,000 199,500 


62,440 


Lou. Cin. & Lex. Ry. 2d Mort. Bonds, 7 p. ec... 892,000 
195,480 


Lou. Cin. & Lex. Ry. Gen. Mort. Bonds, 6 p.ec.. 3,258,000 


Pensacola & Selma Division Bonds, 6 p. ¢...-..-. 1,248,000 74,880 
Pensacola & Atlantic RR. lst Mort. Bds.,6 p.c. 2,870,000 172,200 
Five per cent First Mort. Trust Gold Bonds.... 5,129,000 256,450 
First Mort. 5 per cent Fifty-year Gold Bonds.. 1,764,000 88,200 
Unified Fifty-year 4 per cent Gold Bonds...... 15,324,000 612,960 
Kentucky Cen. Ry. lst Mort.4 p.ec. Gold Bonds. 6,742,000 269,680 
Maysy. & Lex. RR. Northern Div. 7 p. c. Bonds. 400,000 28,000 
Louisville Ry. Transfer 1st Mort. Bonds, 8 p. c. 286,000 22,880 


$90,751,660 $5,001,978 

FrRoM WHICH DEpDUCT BONDS INCLUDED IN 
ABOVE; DEPOSITED WITH TRUSTEES, 

To secure Ten-forty Adjustment Bonds— 


Lebanon-Knoxville Branch Bonds, 6 p. ¢..... $1,500,000 $90,000 
Louisville & Nashville and Mobile & Mont- 

gomery Ry. Trust Deed Bonds, 6 p. ¢........ 2,677,000 160,620 
Lou. Cin. & Lex. Ry. Gen. Mort. Bonds, 6 p.c. 3,208,000 192,480 
Pensacola & Atl. RR. lst Mort. Bonds, 6 p.c. 1,000,000 60,000 
Pensacola & Selma Div. lst Mort. Bds., 6 p.e. 898,000 53,880 
Pensacola & Selma Div. lst Mort. Bds., 6 p. ¢. 

(also as part collateral for Ga. RR. Lease... 350,000 21,000 








$9,633,000 $577,980 





$81,118,660 $4,423,998 
From which deduct to secure Lou. & Nash. and 
South & North Ala. RR. Trust Deed Bonds 


for $1,960,000, included in foregoing....... 1,960,000 117,600 
Total Louisville & Nashville RR. Co...... $79,158,660 $4,306,398 


Nashv. & Decatur RR. 1st Mort. Bonds, 7 p.c.. $2,100,000 $147,000 
Nashv. & Decatur RR. Stock, guaranteed 6 p.c. 2,322,582 139,924 


South & North Ala. RR. Ster. Mort. Bds., 6 p.c. 3,918,800 236,302 
South & North Ala. RR. 2d Mort. Bonds, 6p.c. 2,000,000 120,000 
South & North Ala. RR. Consol. Mtg. Bds.,5 p.c. 3,958,000 197,900 
Owensboro & Nashv. Ry. lst Mort. Bds.,6p.c. 1,200,000 72,000 

15,000 15,000 


ee 
$15,514,382 $928,126 





Louisv. & Nashy. RR. mort. debt and interest. .$79,158,660 $1,306,398 
Mort. debt, int.& rent of other Cos.inthe system 15,514,382 928,126 


$94,673,042 $5,234,524 





From WuHicu Devuct: 








Int. on Lou. & Nash. RR. Bds. in Treasury.... $138,060 
Int. on Owensboro & Nashv. Ry. First Mort- 
gage Bondsin the Trust.. .................... 72, 
Rent of Cecilia Branch. ............sc00..-+--0 60,000 
Rent of portion of Clarkesv. and Princeton Br. 12,040 
aa ———=—<——= 989,100 
Total estimated interest charges for 1894-95........... $4,952,424 


PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1895 96. 


Mem. Clarksv. & Lou. RR. Sterling....Aug. 1, 1895..$37,133 
Mem. Clarksv. & Lou. RR. Sterling....Feb. 1, 1896.. 12,833 








Pensacola Division. .............-...+-- Sept. 1,1895.. 8,000 
Louisville & Nashville and South & 

North Ala. RR. Trust Deed............ Oct. 1,1895.. 20,000 
Evansv. Henderson & Nashv. Div...... Dec. 1, 1895.. 44,000 
Lou. Cin. & Lex. Ry. First Mort........ Jan. 1, 1896.. 50,000 
Lou. Cin. & Lex. Ry. Second Mort...... Jan. 1, 1896.. 10,000 
Pensacola & Atlantic Railroad Feb. 1, 1896.. 41,020 
CS ERIE. EIT TTI Mar. 1, 1896.. 40,000 
nn June 1, 1896..248,253 

_- $511,239 
fouth & North Ala. RR. Sterling....... Noy. 1, 1895..$42,486 
South & North Ala. RR. + terling....... Dec. 1, 1895.. 53,460 
South & North Ala. RR. Sterling....... May 1,1896.. 42,486 
Nashville & Decatur Railroad.......... Apr. 1, 1896.. 19,000 


—— 157,432 


Bete. cccceccoccocce waSeseseseds conesedsccseestess cécscnsbcéos $668,671 


248,784 | 





City Branch Bonds, Six p. ¢., $1,000 each.............. 14,000 

30 Nashy. Chattanooga & St. L. Ry. Bon Air Branch Bonds, 
EE Dy Gig Me OO cn nvcnnestassnncscnsessssncesennssss 30,000 

93 Nashv. Florence & Sheftield Ry. First Mort. Bonds, Five 
ET PL ey air Ene 93,000 

58 South & North Ala. RR. Five p. ec. Consolldated Mortgage 
Bonds, $1,000 GROD. ..........--c-cscccccccccscccecccccsecs 58,000 

208 Louisv. & Nashv. RR. Unitied Fifty-year Four p. c¢. Gold 
OS ROR Sh Se es 208,000 

| 64 Nashy. Chattanooga & St. Louis Ry. First Consolidated 
Mortgage Bonds, Five p. c., $1,000 each................. 64,000 
Total. ...ccccccccccccacoccnsccsos coccsencoscccccoscsccsoesesess $613,000 


| The trustees of the South & North Alabama RR. Co. Sterling 
| Mortgage hold the following bonds for the Sinking Fund: 


| 30South & North Alabama RR. Sterl’g Mtg. Bond, 6 per ct.. $30,000 

235 Louisville & Nashville RR. 5 p. ct. Trust Bds, $1,000 each 235,000 
5 Louisv. & Nash. RR., Pensacola Div., lst Mortg’e Bonds, 

SO CG, ee rh i iow 6 oh nr eis tnicncicctsccedstecicass 5,000 

43 Louisv. & Nashv. RR. Gen. Mtg. Bds., 6 p. et, $1,000 each 43,000 

191 Pensacola & Atl. RR. 1st Mort. Bds., 6 p. ct, $1,000 each. 191,000 


The trustees of the Nashville & Decatur Railroad Compan 
hold the following bonds for its First Mortgage Sinking Fund: 
200 Nash.& Decatur RR. 1st Mort. Bonds, 7 p. et, $1,000 each .$200,000 

91 Louisv. & Nashv. RR., Pensacola Div. lst. Mortg. Bonds, 


pe FU ae eae are - 
90 Nashy. Chat. & St. L. Ry. lst Mor. 7 p.c. Bds,$1,000each 90,000 
69 Nashy. Chat. & St. Louis Ry. lst Cons. Mtg. Bonds, 5 per 


CONE, BE OOS COO  ccncaceccccscsons abide nacnaiernapasilinaine cariiuns 69,000 
3 Nash. Chat. & St. L. Ry., Leb. Br. Bds, 6 p. ¢., $1,000 each 3,000 
70 Tennessee State 3 per cent Bonds, $1,000 each............ 70,000 
29 So. & No. Alabama RR. 5 p. e. Con. Mort. Bds, $1,000 each 29,000 
4 Nashville Corporation Bonds, 6 per cent, $1,000 each. ... 4,000 
| 36 Nashville Corporation Bonds, 6 per cent, $500 each...... 18,000 
1 Nashville Corporation Bond, 6 per cent.................... 300 
2 Nashville Corporation Bonds, 6 per cent, $100 each...... 2 
2 Nashville Water-Works Bonds, 6 per cent, $500 each. .... 1,000 
13 Louisv. & Nasby. RR.Unified 50-year 4 p. ct. Gold Bonds, 
OE eitininnds cen cnansseenecpaeengsdectnaghiaesadeenmnn 13,000 
2,000 


2 Louisv. & Nash. RR. Con. Mtg. Bonds, 7 p. ¢., $1,000 each. 2, 





28 Nash. Chat.& 8t.L. Ry., Bon Air Br. Bds, 6 p.c.,$1,000each 28,000 
2 Duck River Valley RR. 8 per cent Bonds, $500 each...... 1,000 
1 Duck River Valley RR. 8 per cent Bonds, $1,000 each. ... 4,000 
3 Dueck River Valley RR. Ist M. 6 p. cent Bds., $1,000 each. 3,000 

Ee Ee 


| ‘The trustees of the Louisville & Nashville and South & 
North Alabama Railroad Trust Deed hold the following 


— | bonds for the Sinking Fund : 


66 Louisyv. & Nashv. RR. 5 p. cent Trust Bonds, $1,000 each. $66,000 
27 Louisv. & Nashv. RR. and South & North Alabama RR. 


Trust Deed Bdnds, 6 per cent, $1,000 each. .............- 27,000 
| 131 Louisv. & Nashv. RR. Unified 50-year 4 p. c. Gold Bonds, 
A GO ds cv dedentciacacisisdvusnenssctcctainesssenine 1,000 
| GE, ccrnincmintihiabnnnibiahunseaneniannhaenlnshddedcdeae 
EQUIPMENT. 


The equipment at the close of the year ended June 30, 1895, 


consisted of twenty thousand, one hundred and four cars, 
and 540 locomotives, as will be seen by the following state- 
ment, 

There has been charged to Operating Expenses for the year 
ended June 30, 1895, the sum of $2,135 392 68 for account of 
building and maintenance of equipment. This amount 1s 
made up of $1,632,413 35 expended during the year, and 
$502,979 33 of deferred renewals, which will be expended 
during the succeeding year. The above charge shows an In- 
crease of $136,731 38 in excess of the charge for the year 
ended June 30, 1894. 

There were built in the Company’s shops, and charged to 
Operating Expenses, twenty-two cars, consisting of three 
baggage, one pcstal, three express, two box, ten flat, one 
gondola drop bottom, one coke, one furniture car, and one 
pile driver. This makes the equipment July 1, 1895, as follows: 

Cars.—At the close of the fiscal year ended June 30, 1894, 


To Wuicu Abb: 
Bought and built during the year..............-........- 2 20,606 


From Wficu Depuct: 

Cars destroyed during the year— 
Passenger cars.... 13 
Freight cars....... 
Pile driver....... eccee 


On hand July 1, 1895 
Locomotivés.—At the close of the fiscal year ended June 








30, 1894, 
The Company owned................ 563 
FROM WHICH DEDUCT— 
Condemned during the year 23 
540 





On hand July 1, 1895............ iebsntdscdbscldastaes 
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In order to perpetuate the equipment, there his been pur- 
chased, to be delivered su jst (uent to July 1, 1895, the follow- 


ing equipment: 
LOCOMOTIVES. .cccce ccc cccccccccccecs cscs ccsscescccses 








Tue cost of which has been charged to Repairs during the 
var 1894-25. 
For comparison your attention is called to the following 
tabks, showing the number of locomo‘ives, passenger and 
freight cars ou hand at the close of each of the ast seven 


fiscal years : 
LOUISVILLE & NASHVILLE RAILROAD COMPANY. 
















BIRMINGHAM MINERAL RAILROAD COMPANY. 


Locomotives... ... 5 7 15 15 14 14 14 
Passenger cars... ee — ‘< eee re ° cose 
Freight cars..... 1,280 1,287 1,277 1,260 1,252 1,241 1,226 


NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 


Locomotives..... 2 2 2 2 awa ‘ coco 
Passenger cars... 2 2 2 2 2 2 
Freight cars. ... 482 483 485 480 178 175 471 


Your attention is called to the table below, showing the 
excess mileage paid and received on foreign cars. 
Excess Excess paid, 

$158,046 41 

90,761 OL 







*SS-89. '89-90. 790-91. '91-92. '92-93. ’'93-94. '94-95. 7 45 O04 Excess ree’d, 
Locomotives... 128 157 477 511 534 549 526 | 1888-890. ...,.....c.c0.. 113,107 26 | RE dh ecnnos abies 22,243 30 
Passenger cars 330 330 317 415 4148 148 SSR... See 134,480 00 Excess paid, 
Freight cars.....12,215 13,954 14,168 16,100 17,296 18,417 17,972) 1890-91.........----.-. 168,636 97 | ee 5,206 52 












No. PASSENGER TRAFFIC. 








Number of cars in each train... 





...Number of pa+sengers carried. ......-.-..---.----- i akadhibandieds 
















.---|Net earnings from passenger _ eee 
.|Earnings per mile of road ...............-----+-0- 









14....|Net earnings per mile of road 











FREIGHT TRAFFIC. 






















































.. Percentage of expenses to freight earnings 
Includes Mail and Express. (6) Excludes 








M 











GENERAL REMARKS. 

CONSTRUCTION ACCOUNT. | 

_ This account was closed July 1, 1894, since which time the | 
items hereto‘ore charged to this account have been charged | 
to Operating Expenses uader the sub-account of Improvement | 
Account. The details of this actount, amounting to $279,- | 
583 55, appear at length in this report. 
| 

| 

| 

| 

| 

| 





Allimprovements and bettermepts upon the Nashville & 
Decatur Railroad, unter the term: of the lea-e, are t» be set- 
tled for at the end of the lease, therefore the Construction 
Account of the Nashville & Decatur RR. Co. is continued, and 
the amount charged to this account amounted to $11,275 35. 

CHESAPEAKE OHIO & SOUTHWESTERN RR. 

The suit of the Commonw-alth of K-ntucky, brouzht to 
enjoin this Company from purchasi1g the properti-s 0° the 
Chesapeake Onio & Sou hwestera R2 , has been decided in 
favor of the State of Kentucky. Uadera writ of error the 
action has been removed to the Supr-m+ Court of the U ited 
States. An easly hearing is exp-c’ed, and it is believed a| 
decision favorable to the Comp iny will ba finally reached, 

INCOME AND PROFIT AND LOSS ACCOUNTS. 

Incom> Account has been charged with the diff-renc> be- 
tween the Sinking Fund pay ments and market value of secur- | 
ities received for thea various Sinking Funds, anouating to | 
$175,000; also the annual pro rata discount on bonds previously | 
‘Sold, $6,837 25, and the balanc2 of advances to South & North | 





PASSENGER AND FREIGAT TRAFFIC STATISTICS, 
TOTALS AND AVERAGES FOR THE YEAR 1894-95 COMPARED WITH THE PREVIOUS YEAR. 


Number of miles run by cars. .........--...----- 220s engachmedkue on 





1 

3 

4.. 

5....|/Number of miles each passenger was carried.........-.-.-----.---- 

6....|Number of passengers carried one mile............------.----+----- 

7 Number of passengers carried in each train............-..-----.--- 

8....;Number of passengers carried in each Car...........----.---------- 

9....|Earnings from passenger trains. ..........---.----+---+- SPs crcevses 
10....|Expenses of passenger trains .............-....00--- eee eee eee ee eeee 





../ Expenses per mile of road. ........ 22.20. cccccecccescncessecesececes 


I SN I os oc co sin ecnesscnssnadensncesanectonsieenngeens | 


16....;Expenses per train mile... ..............cccceeeeeececccecece cece cents 

17....\met carmings por troim wille. .........cccccccccccccccccccccccccccss cents 40°202 

18. ...|\Maemings per car mile... ..........-......2- je ----cents IBD SE ecu aaewace 

20s... LE POMERS DOT COT WINS, .......-2.20s0cc.cccc00 ....cents 666 13°773 

20....|Net earnings per car mile..............---------+-seeeee scene eee cents, 6919 7877 

21..../Earnings per passenger. .........0..------eeeen eee ee reece ee cents 85°76 | SODO |..6.-..... 

22....|Earnings per passenger per mile................----s-ees--eeeee- cents 2°35 7 Te eee 
66°39 63°62 4°3540 


23....|Percentage of expenses to passenger earnings. .-..........---.---- 


ail and Express. 

















| PER CENT oF | 
1894-95. 1893-94. | | No. 
| Inerease.| Decrease | 
ia 5,182,223 5,136,714 | ER Se 1 
id 26,442,393 26,217,449 *B580 sda ae 
510 510 D aannren foie eae | eS 
bits 5,095,574 Oe |” a ee 1°1031).... 4 
oe 36°40 36°10 CBID) i055. ss. )caes @ 
... 185,649,064 | ee, eerree | 233572).... @ 
dak 35°77 37°41 4°3839).... 7 
aa 10°02 10°42 3°8388)].... 8 
en $5,443,083 59 $5,676,104 98 .| 41053).... 9 
Pee $3,613,524 10 | $3,611,027 45 QG08):..2...523 _ 
$1,829,559 49 GB OG5077 SE hn once. es. | 11°4048]....11 
p free 38 | $1,920 21 inal 4°1053)....13 
a 1,222 45 | 0696 ju 
ead #618 93 | $698 61 
bl %1 10°501) 


70°299) 

















i] 
| 
| 
8,079,480 | 
| 
| 








| | 
es eee 8,590,465 | ee epee 24 
25....|;Number of miles run by cars, loaded ..............-..-2-.-2+-0--e00eee | 2,41° | 111,812,306 va | eee 
26....|,Number of miles run by cars, CMpty...........-.2.-.scc0. ceccseeeee 50,088,827 5°6 194) ...000-. 
7..../Number of miles run by cars, loaded and empty....-.-...-.-.--.------ 161,901,133 69763) - 
28....,Number of cars loaded in each train... .............-.cccccssseeseeceees | ‘ 13°84 11561 
.-- Number Of cars. cmpty im CAGH TRAIN .........2..2cecrcescecsccoceecece : 6°20 cael 
30....|Number of cars loaded and empty in each train ..............-..----- | ; | 20°04 RSet 
$1..../Perceutage of loaded car mileage to total car mileage. .............-.| 69°45 } 69-06 | | Se 
32....|Percentage of empty car mileage to total car mileage..........-.... E S055 | ee. . Wsepecnaeue 
33....|Number of miles run per car per day ............- ee Ee eee eee | 24-90 23°40 641038) ......co0ce 
34. Number of tons carried................-..-.s i abit wacdhe i ocinemnacaia 10,630,749 | 9,433,698 | 1268911. dahon ial 
35. nn nr RE WN I ns ts a om adeweeeateamenenaweiess 1,528,712,676 /1,398,679,019 |. Pr passesecae 
36....!Number of miles each ton was carried...............-..cceccecceeeeee: 79 | 7 A Are S dy Ro 
$7....|Number of tons in each loaded car. « .................022..cssceccseeee 12°71 | | 1°5987). | 
38..... Number of tons in each loaded and empty Car ............----.------- 8°83 [ “SEPA cc cnsconas |- 
as <<< I Oe I I I ss sin cron dicicuiew dla ahh dans emaaceasinaes 177°95 rt are 5 aan 
----|Earnings from freight trains..........-....-.----- Es | $12,933,251 39 | 4°0034)......--.- l. 
. Expenses of freight trains........ alin de hthcie heed aasungiaiimad aiainiataaiaa sens | $8,664,248 93 j 4°9861 | 
iNet earnings from freight trains..............-..-2--2-0--eeceeeceerees | $4,269,002 46 | 2°0043 
Sma AMNMMMRR RAN Sos os codon cane ved aenionxtchostessocssaceniehs B4,375 28 $4.20687 | 4:0032 
OR BOE NOS gino caine rains ccdcotsansscsceciec’ a eee 82,931 09 $2,791 09 | 49862 
rrr rr tern $1,444 19 | $1,414 98 2°0643! 
pI I I a 5.a.5.o.s cnccindsc aandcda che dendadebacsbessnvdaekinn $1 500554 Si SPOIA).......00% } 
Be EE Ee eee ee $1 00°859 G1 C2145) ...wcoscs 
Fe CN CID 56.6.5 ce ctnsnciinatonsaddagedenesaianes’ cents AV 695 i. re 
EE EE arr ory em cents 7467 TEs xaceos 
IE 6... datacce codimndsddeeaineseemantae cents 5-003 I .c<0casene 
rr rr D -.... 1s suede aenenbaiheees rebadihnanaae cents 2-464 | re 
bac INN i. on atk cei tidian orlbualain aa ahaa einpe. Mee | $121-°659, ie ae 
el NN io direinndanp ces camipeairn thaiiwenstpuasatenden cents 81°502 87°482). 
EET aD cents 40°157) ° 2 oe 
s{ RURTNED PEP TOW POP MING. <<. 5. -cesiesccrecdscddecececess ....cents Os46 RAT 
- Expenses per ton per mile ...cents 0-567 O'590 
. Net earnings per ton per mile -cents 0-279 0-299 
66°95 66°36 





(ce) Excludes Freight on Company’s supplies. 











Alabama RR. Co. f $637,669 02. The balance to the credit 
of Income Account, $700,584 99, has been transferred to che 
credit of Profit and Loss Account. 

The Directors have re-valued the assets of the Company, 
and have charzed all losses and accounts and advaxces con- 
si fered uncollectible to Profis and Loss, Che bilance to the 
credit of Pr fis and Loss J ine 30, 1895, is $716,217 97. 

By order of the Board of Directors 

AUGUST BELMONT, Chairman. 

M. H. SMiTd, President, 


REPORT OF THE COMPIROLLER. 





ACCOUNTING DisPARTMENT LOUISVILLE & Nasu. RR. Co. } 
LOUISVILLE, September 16, 1895, 4 
Mr. M. H. Siti, President: 

Lsubmic herewith statem-nts showing the financial cndi- 
tion of the C »mpany, and the results from operatioa for the 
year ended June 3), 1895, as sho va in the followiag tables: 
No. I,—Income Account. N». [f.—Peofis and Loss. 

No. IIl.—Gen’! Bilance Sheet. No. 1V.—Bonded Debt. 
No. V.—Securities owned by the Company. 
No. VI.—Gross Eiro., Operating Exp , and Net, by months 
No. Vil.—Total Eirnings, Operating Expenses, and Net. 
Very respectfully, 
CUSHMAN Q /ARRIER, Co notroller. 
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Gross EARNINGS 
From freight 
Frow passen /ers 
From mail....... 
From ¢xpresa ... Ee 
From miscellaneous. . 


. $13,537,099 34 
4,370,153 94 
639,139 36 
409,873 79 
319,727 36 


TS SOI. oka cusenesicnds 
DepucT OPERATING EXPENSES— 
Conducting transportation oo... 5,962,232 16 
Maintenanee of equipment...... ---ee. 2,069,826 459 
Maintenance of way and struc i s. 2,117,809 09 
General oxpenses.............. crcocccos Sgn EO 


Total operating expenses, 63°69 per cent. .. 


Net earnings from traffic, 36°31 per cent. .......... 
From which deduct: 


FIxep CHARGES— 
Interest and rents....... 
Taxes. ... 


.. 85,013,738 10 
569,326 37 


—$5,4 83,064 47 


TARLE NO 1. 
_INCOME ACCOUNT, JUNE 30, 1895. 


_13.37 +773 03 


~ $6,998,220 76 | 








~e. $108,: 263 58 
90,024 87 


Loss on Georgia RR. lease. 
Loss on other road-, which 
is aclaim ayainst them. 

| Sinking fund 
eee. . $587,264 62 
as market 
value of se- 
curities re- 
ceived fora 

part thereof 412,264 62 

—_———_ $175.000 00 
Unf'nded Discount. ....... 6,887 20 

Balance of advances to 8. & 
N. Alabama RR. Co...... 697,669 02 





To which add: 


Income from Investments. ..........0.....ce-cccee co one 


Net income for the year transferred to the credit a! 
| Er errr rrr rere 


1,077,844 72 


Pe tiie intiaidipeedtbaaess och kakashiieanaend 


| 


__ 6,660,909 09 19 
. $337,311 57 
. 368,273 42 


es 


$700,584 99 














TABLE 





NO. II. 


PROFIT AND Loss ACCOUNT JUNE 30, 1895. 





CREDITS. 
Interest received on Bonds in Sinking Fund.......... 
Ns 6c. sin caackunsbeseens maniieeeneminae 
Amount credited to this account and charged to Income 
Account for Sinking Fund payment. for which no se- 
curities were received, viz.: 
ay & Nashviile, South & North Alabama 


eooee- $37,345 00 
_ 7,281 46 


t Deed Mortgage Sinkine Fund........... $20,000 00 
ee & A'lantic Mortgage Sinking Fund.. 38,500 00 
Cecilia Branch Mortgage Sinking Fund...... ecco 40, 000 VO 


Amounts realized from various sources................. 


Net Income for the year ended June 30, 1895, see Tabie 
No. ... 700,584 99 


1, transferred to this account. ............2....00-000 











98,500 00 
« 15,355 18 


$859,066 63 











DEBITs. 





Ten per cent preminm on bonds redeemed for Sink. Funds. esi. 900 00 


| Sundry Stocks and Bons reduced to market val ie..... 


Non collectible accounts charged of............ 


| Balance to credit of Prosit and Loss, June 70, 1805... corte 


eee 500 00 


00.448 66 
-... 716,217 97 








$859,066 63 





























TABLE NO. III, 
Dr. GENERAL BALANCE SHEET JUNE 30, 1895. Or 
ASSETS. LIABILITIES. 
COST OF ROAD AND EQUIPMENT. CAPITAL STOCK. 
Road, fixtures and eqnipment............ ........-.--.. $106,3 14,038 19 
Real estate, quarry and timber lan‘s................... "912,429 79 | Stock issued.......... seeesceeeceeesseeeeeB52,708,620 00 
B o INVESTMENTS. CAPITAL STOCK LIABILI'Y. 
oONDs OWNED— 3.2 
Tesferty Adjertment Bonds, © por ct, 9581-000 00 payer ty Semel 
Un’d 50-3r. ane. ar 'ved rel F.3: 43 Eds 266,400 00 Unlisted capital stock. ...........----+ 2,200, 00 
Lou, Cin. & Lex. Ky. Gen. Mort., 6 p.c 50,000 00 — 
Bloas Ir, & Stee] Co. 1st M. Bonds, on Cc. 34,400 00 $2,291,380 00 
ey by a a ee x4 Bs $<. Hy = = Total capital stock and stock liability........ seeees $55,000,000 00 
n u 6 ® ‘da. 7 p. e. y 
Pensa. & Atl. RR. Land Gr. B’ie.6 p.c. 925,000 00 BONDED DEBT. 
— S a Eo & Montg. Ry. 267, os Goneest easeaee ag 6 per fom... Memeree = 
us tO at inensasened 000 “onsolidate ortgage Bonds, 7 p. ¢...-. 705 
8o. Iron Co. Ist Morr, yo 6 p. c. 12,500 00 Ten-forty Adjustment Bonds, 6 p. c. 4,531.000 00 
>. «& vy ly gh, e. Con. M. Bonds 275.100 00 Unites £0-se0r +e eS nk “onde. aoe 4 
eDan 8 onds. 6p. c 7 ark-v. 4 8 onds, «. d Aid 
Log Mt. Goal Coke & Tim. Co, B’ds, 6 p.c. 128,250 00 ws r Ohio RR. Ist M. Konda, 7 tee. 3,500,000 00 
Sundry Railroads and other tonds..... 26,630 94 coe & T. Div. lst M. Bonds,6 p c. 5,000,000 00 
8 Oo SS ren 8.0 ‘k& M & TRE Tat M Bonde 6 pee... 2:870:000 00 
TOCKS OWNED— en. t 8 nda c. . 5 
Nashville & Decatur Railroad Stock. . $920,026 O1 Pensacola Div. Ist Mort. Bonds, G p. c. 580,C00 00 
Owensboro & Nashville Railway -tock. 57,601 77 Cecilia Branch Ist Mort. Bonar, 7p. c.. 680,900 00 
Naeb ville Florence & Sheffield Ry.* tock 1,738 00 Ev. H. & N. Div. lst M. -onds, 6 p.c¢... 2,157,000 00 
Birmingham Miverel Railroad =tock.. 159,250 00 L. & N. and M. &. M. Ry. Trust Deed 
Fikton & «-uthrie Railroad stock ...... 15,175 00 ON rr ere 2.677.000 “O 
Mobile & Montgomery Kailway Stock. 10,542 20 8.-E.& St. L. Div. 1st M. Bonds, 6 p. ec. 3,500,000 00 
South & No. Alabama RR. Stock (com.) 17,479 06 &’E. & *t. L. Div. 24 M. Bonds, 3 p. e. 3,00 :,000 00 
Birmingham Rolling Mil! Co. -tock..... 34,600 00 Leb, & Knox. Br. Mort. Bonds, 6p. c... 1,500,000 00 
Fouth Carolina Terminal Co. Stock... .. 241.000 00 Pens, & 8. Div. 1st Mort. Bonda, & p. 6. 1,248 000 00 
Bundry Railroads and other stocks..... 63,998 34 .uen.402 60 - = . _— =. o> pane. Z p. c. ae soe 00 
— ,521, . Cin. ex. Ry. ond-. 7 p. ¢.. 000 
MATERIAL AND SuPs.—IN SHOPS AND ON LINE OF ROAD 1,374,927 42] L. Cin. & oe Ky. General Mortgage 
MATERIAL IN PRIVATE SIDINGS, PROPERTY OF Co... 69,188 31 ree 3,258,000 00 
TRUST ACCOUNTS. City of Conisviile Leb. B. Ex. Bonds, én 
STOCKS AND BONDS HELD IN TRUST BY THE CENTRAL Fire MS D.c. "RO year Gold Bonds... 1 764.000 00 
Trust Co. or N. Y., TRUSTEE, FoR Tes-Forty Ap- Five por cent. Col. Trust Gol! Bonds... 5.129.000 00 
JUSTME T MORTGAGE *O DS AND USIFIED FIFTY- rae oe Ry. Fist M.4p c. sold Bonds. 6742.0 '0 00 
2p zuan Founvan, EN? GoLp Mort. 2 i I i Mavs. & Lex. RR. N. Div.7 p. ¢. Bonds. 10,000 00 
ul. ash. Le & Kn. ° r. B’nds, 6 p.c 1,500,000 © a4 > Sinniem ©. 4 cals 
Tome Nach, Pom & el. Div. 'nd«,6p.c. 898,000 00 Loui.v. Ry. Trans. lst M. Bonds, 8 p. c. 236,000 00 
Lou.& Nash M. io Mont. Div. ’nds,6p.c. 2,677,000 00 Se 
Lou. & ~" Low, =. . Lex. Ry.Co. | | onener $88,791,660 00 
Genera ortgage Bonds, 6 p. c....-.. 3,208,000 00 . - 
Pensacola ® Atlantic RK. Bonds, 6 » c. 900,000 00 From WiicH DEpucT 
Alabama Minera] RR. <onds, 4 p. e. 1,650,010 00 Bonds included in the foregoing depos- 
Stock in Louisv. Cin. & Lex. Ry. Co ... 3,070,959 75 ited with Central Trust Company of 
Stock in 80. & No. Al bama RR. Co.... 1,125,500 69 New York, Trustee, tes cvre $4,531,- 
Stock in Mobile » Montg. Ry. Co....... 3,272,906 12 000 Ten-forty Adjustment Bonds, viz.: 
Stock in South-East & -1. Lonis Ry. Co. 294,000 00 Lebanon-Knoxville Br. Bonds, 6 p. c... $1,500,000 00 
Stock in Ponteharirain RR, Co 4,832 37 Louisv. & Nashv. and Mobile & Mont- 
Siock in Nash. Chat. & =t. Louis Ry. . 5,355,538 75 gomery Ry. Tr. Deed Bonds, 6 p. ¢... 2,677,000 00 
&tock in Owensboro & Nash:. Ry. Uo.. 250,728 48 Louisville (inciuvati & Lexington Ry. 
Stock in Henderson ridge Co.......... 501,000 00 General Mort. Bonds, 6 p. ¢........--- 3,2” 8,000 00 
Stock in Pensacula RR. Co .. ........-.. 2.850 00 Pens, & Atl. KR. Ist M. Bonds, 6 p. c... 1,000,000 00 
Stock in Louisv. ky. Transfer Co....... 47,062 54 Pens. & Selma Div. Ist M. Bonds, 6p.c. — 898,000 00 
| Ane in yo anaes Mineral RR. Co.. 690,410 00 
tock in Alabama Mineral RR. Co...... 225,010 00 283.000 
Stock in Nash. Florence & Shef. Ry. Co. 60,600 00 4 $9,283, 00 
Stock in Hendeison belt RR. Co........ 19,750 00 Pensacola & Selma Division First Mort- 
mies aie gage Bonus, 6 p. c. deposited with the 
$25,753,958 70 a. 28 — «& lente owed < 
From WHICH De _ ew York, Trustee, as part collatera 
Cost of homies. age 7 Ry. Stock, for Georgia Railroad Lease............ 350,000 00 
ney neue a — to Cost of $3 —— a 
oad is deducted from this account. ,070,959 75 
Oost of Ala. Min. RR. sonds and stock, $9,633,000 00 — 
which having been added to ‘ ost of See §=6(FE 
Road is deducted from this account.. 1,875,020 00 Two ten-year Five per cent Gold ee of 1904.. 5,000,000 00 
$124,790,896 53 Carried forward...........+++ cceekeadiesssoscacceeanes. ae 


Oarried forwGrd..rccccccccccscccsece ¥4, 


945,979 75 
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Brought forward 
Costof Hend. Belt RR. Stork, which 
having been “dded to: ost of Road is 





$4,645,979 75  $114,790,2¢6 53 


therefo e deducted trom this accou it. 19,750 00 
Cost of Louisv. Ry. Trans. stock, which 
having be-u added to: ost of Road is 
therefore deducted from this account. 47,062 54 
Bonds incl. in Bonded Debt deposited 
with « ent. Tr. Co., N. Y., Trus., to se 
eure $4,531 000 Ten-forty Adjustin’t 
konds, which having been deducted 
from Liabilities (Bonded Debt) 1s de- " 
ducted from this account, viz.: 
Leb. & Ku. Br. B'ds, 6 p.c. $1,500,000 00 
L. & N. snd M. & M. Tr. 
Deed Kouds, 6 p. c..... 2,677,000 00 
Pp. &. 8, Div. Bonds, 6 p.c. 848,000 00 
Gen. M. Kon ts, 6 p. ©.. 3,208,000 00 
Louisv, (in. & Lex. Ry. 
Pensa. & At. RR. lst M. 
Bonds, 6 per cent...... 1,000,000 00 
—— -—_—_ 9,283,000 00 
Pens. & Sel. Div. Bonds, 6 p. c., incl. in 
Bonded Debt depo ited with Farmers’ 
Loan & Tr. (‘o., N. Y., Trustee, as part 
colateral for Georgia KR. Lease, 
which having been deducted from Lia- 
bilities (Bonded Debt) is deducted 
from this account ..................-..- 350,000 00 
$14,645,792 29 
———-—_ 11,108,166 41 
BovDS HELD IN TRUST BY FARMERS’ LoAN & TRUST 
Co. oF N. Y.. TRUSTEK, FOR T.UsT BONDS— 
Bir. Min. RR. lst M. Konds, 5 p.c...... 3,4929.000 00 
Oweus. & Nush.Ry. lst M. Bouds,6p.c. 1,200,000 00 
—— 5,129,000 00 
BONDS HELD IN TRUST BY FARMERS’ LOAN & TRUST 
Co, oF N. Y., TRUSTEE, FOR GEORGIA RR. LEASE— 
8. &N. Ala. RR. 5 p.c. (on. Bo ds. ... $250,000 00 
L. & N. uud P. & 5. Div. Bonds, 6 p. o... 250 000 00 
—_—_—__—_ 600,000 00 
OBLIGATIONS HELD IN TRUST BY U. S.TR.Cu.,N.Y.,TRUS.: 
Two-ten Five p. c. Gold Obl. of 1904 for 
roperty purchased from ¢*, P. Hunt- 
nuton and New. News & Miss. V. Co. $4,500,000 00 
Twoten 5 P. ce. Gold Obligutions of 
1904, for ( hes. O. & Southw. reorgan- 
izativu upd purchasing cow mittee... 500,000 00 
————————— 5,000,000 00 
BonDs ASD CASH HELD BY TRUSTEES SINKING FUNDS— 
Trustees L. Cin. & L. Ry. Sink. Fund... ,000 00 
Un. Tr. Co., N. Y., Tr. U. & N. and 8, & 
N. A. RK. Tr. Deed Bonds (invested). 198,166 65 
Un. Tr. 0.,N. ¥..Tr. L.& N. ands. & N. 
A. RR. Tr. Deed Bonds (uninv ested). . 98 34 
Union Tr. Co., N. Y., to rede: m called 
Bonds f: evilia Branch............... 40,000 00 
Trustees Mem. *. & L. RR. (invested).. 567,834 63 
Trustees Mem. ‘*. & |.. RR. (uvinvested). 240 52 
Cent.Tr. Lu., N.Y., Trus. ee, (uninvested) 577 23 
—_—_ —- 856,918 37 
L. & N. avp 8. & N. Ava. RR. TR. DEEv oink. FOND 
Bonpbs REDEtMED: 40,000 00 


ADVANCES TO SUBSIDIARY COMPANIES. 








Nashville & Decatur RR. Co............. $1,017,935 75 
Mobile & Montgomery Ry. Co..........-. 294,034 43 
Elkton & Guthrie RR. Co............--- 7145 
Mammoth Cave RR. (o................- 5.232 57 
Sheftield & Tuscumbia RR. Co.........-. 7,178 57 
Montgomery & Prattville RR. Co....... 7,417 30 
AVAILABLE ASSETS. 
Due from Station Agents..............- $508,504 62 
Net lraffic balances due from other Cos. 69,424 06 
Duefrom Adams and South’n Exp. Cos. 53,247 69 
Due from U.%. Government P. O. Dep’t. 164.991 99 
Due from Sundry Railroads & Persons. 689,122 50 
Bills Receivable ............ccccseeseeee- 33 ?,838 07 
Unlisted Capital Stock .................- 2,200,000 00 
lacs sk niicdacndnnndandhaniehana id gmasanebcaaenetenecn aes 


OTHER ASSETS 


Due from Sundry Railroads & Persons. 427,409 68 
Bills Receivable, Land Notes..........- 119,524 55 
Bills Receivable other Notes.........--- 106,980 37 
Unfunded Discount Account .................-.---+---+- 

aki baits evil iia basins Saban pease meee 


$1,331,870 07 


1,018,128 93 
399,643 17 


653,914 60 
320.584 68 


$144,248,472 76 


Brought forward..... Oc acescoscascssesose wr ceccccccecs 
CURRENT LIABILITIES. 


IID... 5.5.55 decsisaccebundianed naetabminadianeds 
Pay Kolls for June,’95, payable in July $709,609 63 
Vouchers for June,’95, payabie in July 463,712 94 





Unelaimed on Pay Rolis............... 194,534 07 
Unclaimed on Vouchers................. 85,181 64 
Int. on Bonds due July 1 and Aug.1... $82’,683 LL 
Uupresented Coupuns..................- 81,815 50 
Dividends Unclaimed.......................6 eccccccccece 
Due to Sundry Railroads and Persons.............e-s00 


OTHER LIABILITIES, 


Due to Sundry Railroads and Persons... $136,315 29 
Deferred Renewals of Equip., Rails, &c. 633,346 86 


Profit and Loss........... 0+ esccescees cocccccccoscosecces: 














$7379,158,600 00 


825,000 00 


1,458,038 28 


904,498 61 


48,052 80 
363,342 92 


774,662 15 
716,217 97 








Totall . ...0..20..00-c00-ccc-cccccee-cocccce-ccccccescceso Sl bb, 248, 4723 76 





TABLE 


NO. IVs 


BONDED DEBT JUNE 30, 1895 




















28C ’ : | Rate of | Amount 

DESCRIPTION Amount. Maturity. Interest | Coupons Due. lof Interest. 

City of Louisville, account Lebauon Branch Extension Bonds.. #1,000, October 15, 1893. le ee [ee Reta, aaieie 
eeu fe ee RIT ae 4,531,000, February 1, 1896. | 6 | May 1, November 1. $271,860 

Inuisville Cincinnati & Lexington R’y First Mortgage Bunds...} 2,850,000) January 1, 1897. 7 January 1, July 1. 199,5) 

Consolidated Mortgage, Main Stem and Branches, Bouds....... 7,070,000 April 1, 1898. 7 | April 1, October 1. 494,900 
Louisville Railway Transfer Company Bonds..............-..--. 286,000; May 1, 1901. 8 | May1,November1. | 22,880 
Me avhis & Ohio Railroad Sterling Mortgage Bonds. ............. 3,500,000) June 1, 1901. 7 June 1,Decemberl. | 248,784 
Memphis Clarksv. & Louisv. RR. Sterling Mortgage Bonds...... 1,996,660 August 1, 1902. 6 February 1, August 1. | 120,424 
@Crcilia B-anch Mortgage Bonds...............-- sccccceeeae scence 680,000 March 1, 1907. | 7 | March 1. September 1. | 46,200 
Loutaville Cincinnati & Lexington R’y Second Mortgage Bonds. 892,000 October 1, 1907. | 7 | April 1, October 1. | 62,440 
b-Evansvill+ Henderson & Nashville Div, First Mortgage Bunds..| 2,157,000, December 1, 1919. | 6 | June 1, December1. | 127,800 
Pensacola Di ision First Mortgage Bonds ....c.cccccccccscccscce 580,000, March 1, 1920. | 6 | March 1, September 1. | 34,800 
South East and st. Louis D vision First Mortgage Ronds........ 3,500,000, March 1, 1921. | 6 March 1, September 1. 10,000 
Pensacola & Atlantic Rai:road First Mortgage Buonds........ ail 1,870,.°00, August 1, 1921. 6 February 1, August 1. | 112,200 
New Orleans & Movtile Division First Mortgage Bonds.......... 5,000,000, January 1, 1930. 6 January 1, July 1. | 00,000 
New Orlesns & Mobile Division -econd Mortgage Bonds. ....... 1,000,000) January 1. 1930. 6 January 1, July 1. 60,000 
¢-General M De hg ee eg EEE IEE EEE LIS ELSES 10,836,000 June 1, 1930. 6 June 1, December 1. 646,320 

Louisville Cincinnati & Lexington R'y Gen. Mortgage Bonds... 0,000 November 1, 1931. 6 May 1, November 1. 3, 
Fir-t Mortgage 5 per cent Trust + onds.............-..-.--- ae ee 6.129,000| November 1,1931.' 5 | Mayl1,Novemberl. | 256,450 
First Mortyaze 5 per cent Fifty year Gold Bonds................. 1,764,090, May 1, 1937. 5 | Mayl1,Novemberl. | 8,200 
South-East & =t. Louis Division Second Mortgage Bonds........ 3,000,000; March 1. 1980. 3 | March 1, September 1. | 90,000 
Gaiden F tty year 4 per cent Gold Mortgage Bonds............-. 15,324,000 July 1, 1940. 4 January 1, July 1. | 612,960 
ks Central Railway Fir-t Mort. 4 per cent Gold Bonds..| 6,742,000) July 1, 1987. 4 January 1, July 1. | 264,680 
Maysville & Lexington RR. Northern Div. 7 per cent Bonds.... 00,000) January 1, 1906. 7 | January 1, July 1. | 28,000 
ee if $79,158,680 ) $4,306,398 

& $10.000 of these bonds drawn for Sinking Fund due Mare: 1, 1395. Interest will cease September 1, 1895. 
$7,000 of these bonds drawn for Sinking Fund due Dec. 1, 1894, but net pressnted for rede-uption. Interest ceased on Dec. 1, 1394. 


€ $3,000 





$61 of these bonds dra vn for Sinkiag Funt due June L, L8)t. but not presented for redemption. 
000 of these bonds drawn for sinking Fund due June L, 1895 





Interest ceased on June 1, 1895. 


Interest ceasel on June 1, 1894. 

















THE 





618 


CHRONICLE. 





[Von LXI, 





—————————— 


————— 





TABLE NO. V. 
SECURITIES JUNE 30, 1895. 
The following is a statement of the Securities owned by the 


Company : 
Par Value. 


31,000 


BonpDs. 
531 10-40 Adjustment 6% Bonds, $1,000 each 








2,330 Uniried 50-year 4% Gold M. Bonds, $1,000 each... 2,330,000 
50 Lou. Cin. & Lex. R'y Gen. M. 6% Bonds, $1,000 eich 50.000 
43 Sloss Iron & Steel Co Ast M. 6% Bonds, $1,000 each... 43,000 
29 Eureka Co. lst Mort. 7% Bonds, $1,000 each.........-. 209,000 


50 Elkton & Guthrie RR. 7% Bonds, $500 each.........-.. 
25 Pensac - & Atl. RR. La. Gt. 6% Bonds, $1,000 each 
267 Lou. & Nash. and Mobile & Mont. Trust Deed M. 6% 


5,000 
925. 000 











I Sie A Oa a none cosccetoesdedspengqoedcedses ‘am 7,000 

25 Southern tron Co. Ist M. 6% vronds, $1,000 each...... 25,000 

285 So. & N. Ala. RR. 5% Con. M. Fonds, $1,000 each..... 285, 000 

1 Pensacola & Atlantic RR. Ist M. 6% SEE 1,000 

135 Log Mt. Coal Coke & Timber Co. 6% B’ds, $1,000 each. = 135,000 

Sundry Railroad and other bonds, ledger value.......- 26,631 

Total bonds, .........--++++--..e-++: PE = he 
Shares. STOCKS. 


37,392 Nashville & Decatur RR. Stock, $25 each.......... $934,800 


1,931 ee nsboro & Nashville R’y Stock, $100 each...... 193,100 
1,144 Nash. Florence & Shetilield R’y Stock, $100 each... 114,400 
4,550 Birmingham Mineral RR Stock, $100 each......... 455,000 
601 Elkton & Guthrie RR. Stock, $25 each.............. 17,275 
111 Mobile & Montgomery RR. Stock, $100 each....... 11,100 
290 south & North Alabama RR. Stock, $100 each..... 29,000 


346 Birmingham Rolling Mill Stock, $100 each......... 34,600 


*69,088 Kentucy Central Ry. Stock, $100 near 6,908,800 
* 600 Lou. Harrod’s Cr’k & Westp’t RR. Stock, $100 each. 60,000 
63 New & Old Decat. Belt Ter. & RR. Stock, $100 each. 6,300 

” 84 Pontchartrain RR. 8tock, $100 each................ 8,400 
192 South-East & -t. Louis R’y = tock, $100 each....... 19,200 
2,058 Term. RR. Ass'n of 8t. Louis Stock, $100 each. .... 205,800 
150 Pensacola RR. stock, $100 each.................-... 15,000 
725 Log Mount. Coal Coke & Timber Stock, $100 each. 72,500 

2 410 South Carolina Terminal Stock, $100 each.. ani 241,000 
Sundry Railroad and other 8tock, ledger value. ‘aad 61,018 

Bills Receivable, Land Notes, ete., ledger value. ... 559,343 

0 PEE ES, SET eee eee ee ae ee NS $9,946,636 

Total Bonds, Stocks and Bills Receivable. ................... $14,619,267 





* These Stocks, having been included in cost of road, do no* appear 
on Trial Balance under the caption of “ Stocks Owned.’ 

In addition to the forezoing securities the Company also 
owas the following boads and stocks, whith are deposited 
with the Central Teu t Com any of New York, Trust-e, to 
secure the Louisville & Nas) ville 10-49 A ijustment Bonds and 
the Unitie 1 fiftv-yeir 4 per cent gold mortgage bonds, viz : 








Subject lo 
10-40 Mige. 

KONDS. Bounds. 
1.500 L. & N., Leb.-Knox. Br. 6°, $1,000 each. ..$1,500,000 
S98 L. & N., Pen. & Selina Div. 6%, $1,000 each. 898,000 
2.677 L& N. Mob. & Mon. Div. 6%, $1,000 each... 2,677,000 
3,208 L. & N., L. Cin. & Lex. R’y 6%, $1,000 each. 3,208,000 


Subject to 
Unified 
Mige. Bde, 





1,000 Pensacola & Atl, RR. 6%. $1,000 each..... 1,000,000 
#1 Ala. Min. RR. 4% $100,000 each. ........... $3,100,000 
50 Ala. Min. RR. 1", 5 a we CR catd coc densi 50,000 
Webel TR, 6scniccccescwtsdssnccnseavasis ~ $12,45 ,433,000 00. 
Shares. STOCKS. 


15,000 Lon, Cin. & Lex. R’y Pref., $100 each. ...$1,500,000 $1,500,000 
10,000 Lou. Cin. & Lex. R’y Com., $100 each.... 1,000 000 985,000 
20,000 south & North Ala. RR. Pref., $100 each. 2,000,000 2,000,000 
11,274 South & North Ala. RR. Com., $100 each. 185,000 1:127°400 
29,397 Mobile & Montgomery R’y, $100 each.... 2,939,700 2,939,700 
40,000 N. O. M. & Tex. RR. as reorg., $100 each. 4,000,000 3,985,000 
9,800 South-East & st. Louis R’y, $100 each... .. 980,000 980 
7,400 Pontchartrain RR., $100 each............ 740,000 
55,015 Nashv. Chatt. & st. Louis R’y, $100 each. 3,385,000 5,501,500 


9,634 Owensboro & Nashville R’y, $100 e: each. 250,000 963,400 
5, ‘010 Henderson Bridge, $100 each.. «e 501,000 
2,850 Pensacola RR., $100 each...............-. 285, 
1,000 Louisville R’y Transfer, $100 each.... 2... , 
19,726 Kirmingham Mineral RR., $100 each. .... 1,972,600 
19,690 Alabama Mineral RR., $100 i sasscsce 1,969,000 
6,150 Nashv. Florence & Shef. R’ y, $100 eaeh.. 615,000 
395 Henderson Belt RR., $50  eaieeapeenies 19,750 
RI, cnndinnsindioaviobiiguendesndts $26,214,350 


Total Bonds and Stocks.. énnaaneunesings $38,647,350 
The Company also owns 15 $2,000, 000 South & North Alabama 
Railroad Company Second Mortgage Bonds, which have been 
deposited with the Union Trust Company of New York City, 
Trustee, to secure the Louisville & Nashvill» Railroad Com- 
pany’s $2,000,000 six per cent Sinking Fund loan of April 1, 
1880; $40,000 of these bonds, through the operation of the said 
Louisville & Nashville Railroad Sinking Fund loan, have been 
redeemed and canceled, thus reducing the amount to $1,960,000, 
The Company also owns $1,200,000 Owensboro & Nashville 
Railway C mpany First Mortgage Six per cent Bonds and 
$3,929,000 Birmingham Mineral Railroad Company First Mort- 
zage Five per cent Bonds, which have been deposited with 
the Farmers’ Loan & Trust Co., Trustee, to secure the issue of 
$5,129,000 Louisv. & Nashv. RR. Five per cent Trust Bonds, 
The ‘Comp any also owns $250,000 South & North Alabama 
Railroad Company Five per cent Consolidated Mortgage B nds 
and $350,000 Louisville & Nashville Pensacola & S-ima Division 
Bonus, which are deposited with the Farmers’ Loan & Trust 
Compone, Trustee, as collateral for the Georgia RR. lease. 


—_—— 














TABLE NO. VI. 





GROSS EARNINGs, 





OPERATING 











EXPENSES, 
RECAPITULATION. 
a (L. & N. SysTEM. 


AND NET, BY MONTHS. 





[Average for year, 2,955:98 miles.] 


—_ 

















MostTus. Freight. | Passenger. | Mail. Express. | Miscellan- Total Operating Net | P.et.of Exps. 
| eous. Earnings. Expenses. Earnings. | te Earnings. 
— - — ee — — | 
| $ $ $ | $ | $ 
July. . 957,598 89 364,218 11 31,483 55 22,42291 1,428,903 17! 888,312 69! 540,590 48 62:17 
August......... 1,188,355 02; 393,172 12 287425 08 295409 39 1,692,666 62) 1,050,336 97| 642,329 65 62°05 
September. 1,179,811 93 405,288 28) 52, 28,895 83 22191 85 1,688,689 86 1,001,952 70) 686,737 16 59°33 
October ...... 1,361,117 50 384,499 62) 53,: 35,626 7 1/865,195 88 1,114,643 70| 750,552 18 59°76 


November 
December 
Janu: ry. jbenuhetuped 


1, 327,380 38 
"210, 758 18 
1129'373 96 
951,336 71 


$48,055 09 
390,800 56 
365,090 96 





Mareh.............. ” 1,147,403 02 

IED snag cananescene “ | "984/909 82) 334,380 81 

Ms cid ule Spek tee “ | 1,058,803 95) 343,783 49, 54,147 39! 44/212 07 
June 2.2.2. 0022222. «| 13040;249 48] 





ee ....1 18,5 









EARNINGS, 





LOTAL 





42,023 38 21,053 39 
31,481 16 22,224 99 
311,791 90 54,046 09 27/664 67 
345,835 70) 52,071 54 31,645 20 32,153 36 
54,357 42) 37,29095! 21,345 18 





537,099 344,370,158 94'639,139 36 409,87: 873 79 79 319,727 7 36 | 19,275,993 79) 12,277,773 03 6,998,220 76 


TABLE NO. VIt. 
OPERATING EXPENSES, 
RECAPITULATION. 


2 30,635 21 
1) 28,929 41 1,795,019 62| 1,038,977 59, 756,04203 57°88 
1:716,403 74| 986,016 41! 730,38733 57°45 
1:602,101 71, 982,21113, 619,89058 61°31 
20,100 32) 1,364,939 69' 911,479 80! 453,45989 66°78 

1609108 82) 1,054,588 21) 554,52061) 65°54 
1,422,284 18 1,048,84312) 383,44106, 73°23 
1°533,364 16, 1,082)156 64) 451,20752) 70°57 





32,417 26 


383,237 30) 53,024 10 33,961 37 37 36,84409 1,547,316 34 1,118,25407! 429,062 27 Pay) 




















NET 








AND 











SOURCES, 





errentage | 
of Gross 
Earnings 





f Tee end Operating Net 
Gruss Earnings. Expenses. Earnings. 


ee 





$4,370,153 914) 





Passenger secan 22°671 
@ ri =. i —.« . 3 > i ein P e = a6 79 me a 2« Re 
Express... aes : : - ; ‘ ; 9 Ailes a Ree Pies See as 4 $5,443,083 59 $3,613,524 10 $1,829,559 49 


Train privileges 
Freight . aaa On . 
Rent of p: assenger cars RES Ea 
Rent of freight cars 
a nt of locomotives.............. 

Car detention, sturage, ete.......... 
Reet. 








SRE 2 SRA EE SD 
Ww nerfare and storage, Pensacola, 
Bridge ~~ ee 
Storage— 


Total 





West Seperter | Iron & Steel.—The following are a bond- 
holders’ reorganizition committee: Fred. T. Gites, Colgate 
Hoyt, George Welwood Murray, Stephe» Baker and Robert 
Maclay; E. V. Cary, Seeretary, 26 Broadway, New York. 
Bonds are to be deposi:ed with the Knickerbocker Trust Co. 
under an agreement there to be seen. 








* —Messre, N. W. Harris & Co. willsend, on request, a special 
circular on the t'¢ per cent water bonds issued by the city of 
Kausas Uuwy, olo., to pay for water-works plant and which 
they offer fur sale. 













100°000 





23,916 50 ) | 
13,537,099 34 
14,728 62 
118,185 42 LS! 
66,364 51 pd 

16, 507 65 


8,664,248 93 







896 49 





896 49 








_#19,275, 99379 $12,277,773 03! $6,998,220 76 











—For October investments, a line of firs' mortgage bonds and 
guaranteed st ck is offered by Messrs. R -dmond, Kerr & Co 
in our advertising columns to diy, to which attention is di- 
rected. 


—Mr. F. J. Lisman announces in another column that » 
wishes to deal in all the different issu s of the Long Islam 
RR. system and any other inactive railway security. 


—The American Engineer and Railrozd Journal, which has 
been issued monthly, will after November 1 be issued bi- 
weekly and will appear every alternate Toursday. 
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~The Commercial Times. | COTTON. 


FRIDAY NIGHT, October 4, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegram 3 


COMMERCIAL EPITOME. from the South to-night, is given below. For the week ending 

FRIDAY NIGHT, October 4,1995, | this wry a. Ray receipts ~ ie reached 217,679 bales, 
a : “age _ | against 149,139 bales last week and 91,080 bales the previous 
A satisfactory movement for general merchandise is re | week, making the total receipts since the 1st of Sept., 1895, 



























































































































































































00 . . 
00 ported, with a noticeable increase in demand for seasonable | 519,239 bales, against 728,664 bales for the same period cf 
goods. Collections are as a rule good and country merchants | 1894, showing a decrease since Sep.1, 1895, of 209,430 bales, 
s Sle eee fe : : : teen | ; —— 
manifest an inclination to renew supplies upon a fairly liberal | “Receipts at— | Sat. | Mon. | Twes.| Wed. | Thurs.| Fri. | Total, 
+ scale. Export trade is averaging quite as full as a week ago, | : ry — — — - 
00 Speculation in wheat has been fair and in cotton very active, | coe ems i ae -“ stad 7,887) 6,596 od en 4 
00 ‘ re ° * & , eees seeeer ~| swewee! eoewe- | cucece gv 
00 the pene ee SOA eee ether ee Coot | New Orleans. | 7,005| 18,957] 8,011] 6,498) 6,423) 13,224| 60,088 
00 continued belief in serious crop shortage. eather has been | Mobile 797| 2.172| 1 202! 2896 1.794 953 9814 
00 favorable for an early and free movement of corn from grow- nae eee 4 , | - ‘? , 
ers’ hands. An excellent milling demand prevailed for wheat, | sabe (Paget Bite scec, IBS aststey ilies (Mca 230 regret ES ay c90 
+ but the call from exporters was slow. Fall wheat seeding is | Savannah .....- 4,398, 6,241) 20,586) 6,596) 6,066; 7,008) 90,348 
0 di localities t + | Brunsw'k,&o.| ...... SE cisnall gil oben | 4,886| 5,629 
0 still retarded in many localities by drought. ; ine — 
0 The following is a comparative statement of stocks of | Charleston..... 5,951) 6,199, 2,784 2,613) 3,793 4,188) 25,528 
D0 leading articles of merchandise at dates given : Pt. Royal, &0.) -.200-) seenee| ---200| cone A eed ee . 
4 Wilmington....| 2,315] 2,055] 2,558) 1,558] 493) 2,752, 11,731 
” Sept. 1, Oct. 1, Oct. 1, Wash’ton, &0.) ---.2-| seeses| --2000|  -o0ee “- 19, 19 
0 1395. 1895. 1894. Norfolk......... 1,1&8) 2,020 505} 1,083) 1,012 eral 8,296 
rm —— West Point...| ..-... 610 1,137) © 367) 351) 1,478) 3,943 
11,608 13,439 11,922 & ‘ 
18,140 11,803 7°952 N’port N., HO.) ccccee| coccce| ceccce| coccce| cocece 302 302 
2 Sgt Hay 18,268 | New York.....2| secce | -seeee|  --e0e 500) .....- ewes 500 
9, 160) 46,828 | Boston ......... a a |, erie! (een 8 520 
n 219,539 | 269,674 184,696 ered 201 131 322 
, 92,068 } 91,433 37,380 Baltimore ......| ..-..- WEE acceso] ceccee| seccas 
, 24,000 14,520 36,111 | Poiladelph’a &c 130 275, wnccne 114 357 398, 1,274 
j 3,220 1,797 11,201 as 
, 848,244 | 704/966 689,287 | Tot’ls this week’ 28,687| 53,€39 34,8731 29,462) 24,816 46,202 217,679 
; 99,300 50,200 Ry 3 The following shows the week’s total receipts, the total since 
160,558 | 15788 1 79,508 Sept, 1. 1895. and the stock to-night, compared with last year, 
: »40 17: | wil Be Ha baie cn abel tit 
8 : a 5 + p44 a Beatin ts 1895. 1894. Stock. 
‘ 435 235 ip . - 
: I Mien cnngnnennneds bags. 34,500 a) 9,000 Oct. 4. This |Since Sep| This |Since Sep.| 4295 | 1894. 
‘ Rice, domestic ..........--. bbis. 750 @) 1,200 Week. | 1,1895. | Week. | 1, 1894. 
es i iieee connaenl bags. None. None. Noue. 
f oo. secees a ign yan _ Galveston...| 49,152) 130,274) 63,515) 182,284 85,498) 103,120 
EE encetnesosesseones m4 a " one. | Velasco, &@.| 1,013] 2,352| 1,479] 4,167] -nenne| eae . 
sees sceeeeens les. 0,26 7,861 6,364 , . ’ , , ’ weene 
. Bisal oa ec0stegnaseces om 13308 3441 Hott) New Orleans} 60,088} 129,891) 80,779} 201,812) 128,199 95,117 
s Flour.... .....- bbls. and sacks. 140,100 134,000 139,900 | Mobile...... -| 9,814] 22,191) 10,076) 34,287) 19,919) 12,973 
a ; Florida......|  .-.... ocases 120 120 aia SESS 
For lard on the spot the demand has been slow and prices we . n 
, have weakened slightly, closing quiet at 6°221¢c. for prime | Savannah...) 39,548) 114,612) 42,533) 152,151) 64,959 prs od 
? Western, 6c. for prime City and 6°65c. for refined for the Brut Ae 5,629| 7,937 1,508 5,830 1,664 p 2 
. Continent. Speculation in the local market for lard futures | Charleston..| 25,528) 56,818 19,849 .65,479| 54,628 658 
has continued at a standstill and prices have weakened | P.Royal,&o.| ...... i... 129) 10,650) -seve seceee 
slightly in sympathy with a decline in corn, closing dull, Wilmington..) 11,731) 26,461) 11,923 37,222 25,095| 17,448 
DAILY CLOSING PRICES OF LARD FUTURES. Wasn’n, &o 19 52 16 79 “oe seeeee 
Sat. Mon. Tues. Wed. Thurs. Fr. | Norfolk.....| 8,296] 15,467) 10,711) 23,326) 10,884) 10,963 
s Re ere 6. 618 6°27 6°22 6°20 6°20 6°20 West Point} 3,943 4,760) 2,212 4,506 3,247 1,049 
. Pork has been in moderate request for export to the West | N'p'tN.,&o 302 763; = 373 756 cones 100. 
. Indies and prices have held steady, closing at $10@$10 25 for | New York... 500 500, ceceen|  eeneee 154,560) 79,882 
- mess. Cutmeats have been quiet. Tallow has advanced, but | Boston ...... 520 1,166; -----+|  seenne 8,500) 4,600 
the close was easy at 43gc. asked. Cotton-seed oil has} Baltimore... 322 753, 1,804 3,735, 6,101! 12,574 











advanced, closing firm at 2714c. for prime yellow and 26%(@ | Philadel.,&e. 1,274 5,138, 499 2,260 5,344 2,311 
9 « 
2c. for off-grade yellow. Butter has advanced. Cheese has] potays,..._,|217,679| 519,289 247,616) 728.661 563,599 474,105 


been steady. Fresh eggs have advanced. - 
Coffee secured more attention and increased in value, for In order that comparison may be made with other years, we 


the better qualities in particular. Rio quoted 1614c. for No.7, | give below the totals at leading ports for six seasons. 








































































good Cucuta 183¢c. and standard Java 27@271gc. Speculation 
for future delivery embodied very little new investment but | 8¢cetpésat—| 1895. | 1894. |_ 1893. 1892. | 1891. 1890. 
further covering of short contracts sustained and stimulated | Galves’n,&o.| 50,165| 64,994) 52,795 60,150, 49,813) 53,321 
; values until the close, when a realizing effort created a little} NewOrleans| 60,033| 80,779] 53,664) 34,052, 87,551] 73,532 
— The following were the final asking prices: Mobile ....<. 9,314) 10,076] 7,812 8,801} 14,997] 13,803 
Ct. wo02-++-2-22-15°350, BRicoccceseengnsd ess ROE schosesees 14°45¢c. | Savannah...| 39,548) 42,533) 50,967) 39,413) 58,444) 58,604 
Sea... tv ion |ench ate NOS°°| Char'ton,de| 25,528, 19,849, 22,658, 18,446) 28,200) 23,320 
Raw rugars continue in good demand, offerings are limited port apy eon 10.711 eae ppc oo aan iaaee 
and the market very strong. Centrifugal quoted at 35gc. for | Norfolk .--.. pyre sa5| 4,600 6,751) 17121] 15,004 
96-deg. test and muscovado at 3 3-16c. for 89-deg. test. Re- | WV: Point,do. 4,245 pore aes aaae 7511 20.113 
fined sugars are steadily advancing and production is largely | 4! others... 8,245| wapebad : : : ‘ 
= — _—— at 43¢c. Ly sr poe P ‘ Tot. this wk.| 217,679} 247,616! 223,456] 191,120 299,364! 296,119 
entuc tobacco has been in better demand and firm for |_———_—_  —_- — 
y Since Sept. 1! 519,239) 728,664! 565,614) 598,475 103,952 1129,515 





desirable grades, closing at 21¢@5c. for lugs and 5@14c. for 
leaf. Seed leaf tobacco has been in limited demandand! The exports for the week ending this evening reach a totul 
steady. Sales for the week were 1,945 cases, as follows: 75 /| of 70,800 bales, of which 22,965 were to Great Britain, 12,418 
cases 1892 crop, New England Havana seed, 30@40c.; 400/ to France and 35,417 to the rest of the Continent. Below are 
cases 1894 crop, New England Havana seed, 15@22c. ; 50 cases | the exports for the week and since September 1, 1895, 

























































































1893 crop, New England Havana seed, 4c.; 150 cases 1894 
"onn nding Oct. 4. . 1, 1895, . 4, 1895 
crop, New England seed leaf, 18@22c.; 250 cases 1894 crop, WeEenertel to" poems ates 
Zimmers, 11@121c ; 100 cases 1893 crop, Zimmers, 1114@ — Conts-| Totai | Great | Oontt- 
gt a cases 1894 crop, Pennsylvania Havana seed, 11@ from— | priv’n |France| nent. | Week | Britain |Pranc:| nent, | Total. 
; 125 cases 1892 crop, Pennsylvania seed leaf, 9@111éc.; | ——-——— prey A gees: aoes| 2493 
80 cases 1893 crop, Flats, 14c; 200 cases 1894 crop, Flats, 10@ mnt “ei — ‘oar ae — “cer nr . 4 
13c.; 75 cases 1891 crop, Wisconsin Havana, 10c., and 100 | rien sea 120:| aos 6,941) 24,315, “yies4| 6,05! 02 | 54,760 
cases 1891 crop, Gebharts, 10@11c.; also 2,000 bales Havana, | mobile & Pen. wey ree s  csetaiee trae 
65c.@$1 10 and 250 bales Sumatra, 40c.@$2 80 in bond. Savannah ..... s 7,65°| 7,656] ... .. | ve ee | 18,40e] 18,406 
The market for Straits tin has been fairly active and prices | Brunswick.....| ..... | sss. 3,54" | 3,540| sees] veoee | 3,515, 8,545 
have advanced, closing firm at 14 70@14°75c. Ingot copper | Charleston...) ..... | «+++. 8,00"| §,000] ........ ee 8.0} #000 
has been firm, closing at 12°25c. for Luke, Lead has been | Wilmington...) ..... | cee.) seeee | sees b dealers | sssee. | ees ae 
steady, chsing at 3°35@3 871Zc. for domestic. Spelter has | Norfolk........) -.... | sree Riesccsl saauk | cereeees pe | 52 523 
_— dull, closing at 4:15@4°2(c. for domestic, Pig iron ee. “saa me er |. evens | teteeee) | <serser.| engesene 
tly active and firm, closing at $12@$14 50 for domestic. ’ ie PM (irs ce Rah gece, | sl ga.se1 
ined peiscieees has been unchanged, closing at 7°10c. in ebay “sage ee | < ot = “— | ts 9 pn 
8, 4°6Cc.in bulk and 7:‘50c, in cases; crude in bbls. has ae ‘| | eyes} 9,723] 498°]... | 8,128] 8,109 
fey nang gee 9°25c. Crude certificates g wha mene tied Bact] Pixon: ane bead | | ” Bins , 
, Closing at $124 bid. Spirits turpentine has decline a eal me | aes oe aid eee ae 
closing at 28@281¢c. Rosins steady, closing at $1 45@$1 50 f: pr} Total........ oon See oe ae Way = B.~ — 
Common to gocd strained. Wool and hops dull, Total, 1894....| 98,996) 9,344) 96,206)131,686) 147,44") 24,38) 147,538) 328.558- 
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E. | Vou, LXI, 
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! 
In addition to above exports, our telegrams to-night ainc 
ve us the following amounts of cotton on shipboard, nui 
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THE SALES anpD PRICES OF FUTURES are shown by the 
ec Mprenensive table, 











































































































































MARKET AND SALEs, 


» &t the ports named. We add similar figures fo) zi >> 3 3 = F = r 
New York, which are prepared for our special use by Messrs. | rp Ove SYFE Q7ee 272 2yFs 2ye3| 
Lambert & Barrows, Produce Exchange Building, : | ze} 2238 33 2 2338 23 A ee2e 3323)» ; 
ree 7 ® Ba-- see Bp- 2 pee 5S a- Sa: 
ON SHIPBOARD, NOT CLEARED—FOR | 3s! Rezo Ress Roget Re So ee Ra 3s Sif 
k's ae. Leavin et he Ess ; ESo : Bes : BgO ; Eee : Een) 33 
; Great Other | Ooast- Stock =| Bi se): BET i EBo | Ess ; BFS :eFs : BESS 
Britain, | France.) poreion| ‘wise | Total. Slagi a: Gee gS isch ise iS else 
seaael naatie (ah Melia: PBiPigieisiT ig sis = 8 
New Orileans.. 4,.876| 4,571| 8.934 396! 18087 110 112 :| + OR: tog: | im: | fae (eB: | im @ 
Galveston...._. 23,015 | 1,525) 6,2+3/10,431| 4:,074 44aua | 33 3:38: 3:83" 3B: : s: 2 Be i 
Savannah...... 2,607! None. 10,000! 2,000 14, ow 50,9 9 ; a: ies 1 
Charleston..... £60) None. | 14,200 600! 17, 00 32-1 a! S| @ @.. ad @ > i | oe 

ObI1C ....2....{ 7.000] None. 6,000! None.| 1sJono 6:19] io! & Szes B22 5ge8 ryek Rie ce & Cars) eek 
Norfolk ........| None.| None. Nune.| 5,000| —5’00> 5. wa] > 2] 49°28 Rgt2 Fewn 40°3 Ba. 5 83>; “$8 
Now York. 222] 4,500 600! 6.7.0/ None.| 11% 0/ 142,71 2 | = 8 cof F°o5 § O> Oo as 5 is F woe Poe 
Other ports:-"'} 10/010 None.| 5,000/ None. 15,000 | 2y;951 3| 8) "23 mSS" "ees moh w¥ER 7 O21 Ae 

eupuilis aca > = ~~ @~- ~ a 

Total 1895...! 51,891 | 8,66 | 53,487 15,237] 135.311 | 423.238 ne —— — .—~ a 

Toial 1894... 6.983 3 848 | 73 O34 7,710] iasara| gagza.| | | Me tes an e''lsgiursig4 § 

Total 1893...| 90/224 | 12/879 | 6r<39| 14 4141187880! 360.79] = » lee F 1e:? 168 lef 19 Fe 3| = 

3, 82 ; .: % : af a 1% 

Speculation in cotton for future delivery at this marke: *| 7“ bit bit pod itt mk | | )eele 
Continues active,'with an exceedingly feverish tone prevailing. U ne wD cee 
The outside trading public invested freely upon apparent; | lor & we = we © oe F ow & wr =| 
stronger evidences of crop injury, and the force of demand = oy F3 ® cs. 3 oo 3 RS 8 gs B25 8/8 

P e jf a x b » ag > > b n$ ,~$ $ > 
Carried prices to a still higher plane than last week, but a/ 2 ee “— 2. on “a. On esr | a ig 
: Py . . : - @2r=O ans 2OS> wr 2 rrem @-< 
large portion of the old “long” interest liquidated at the ad- 3 | S| F@> » es Fw a2 meee ed?» a 223) . 
. . . - 4 ~ -_™~ 
vance. Saturday opened with a drop of 14 points, which at. iin > > > > > 
tracted new buying orders, and the decline was quickly re- _ | wa x eo x be a 32 x aT x ah Mr 
covered. Oa Monday the advices from abroad proved much 3 | es Toe? Tex? Tex? Tea? [gn? ie. ? ii 
better than had previously been calculated upon and that, to- 2 "3 | @ 8x © Do 2g m ox 2m a @ 2m ow Sm |g 
xether with reports of frost damage, attracted very liberai| >| lee © $2°3 23°3 es & &6 o 22 Bi: 
demand and stimulated an advance of 28 points, of which 5 ~| lam & om > oe F am © oe F we e| 
points were afterwards lost, but the close ruled tiem in tone. 3| ral| envy Sow Smoy Sly Su MZ om 
During Tuesday buyirg orders were less plenty, and after an | = oy FOr | 8S (lex | oc (UF es I ae: 
opening flurry ot 7 Plots cost sharply shaded and closed at 16 | Z| °3, aasm soe SRST MELD Co>w S222 
" ; ~ “1S$8 $ S9°S wd -e wsS—y S2n G1F5 
@18 points net d cline. During Wednesday there were several ISS & SEs 28-a eS © SF S 3°32) 
fluctuations, ranging from 8 Points advance to 17 oints de- > > > > > > 

- } . ; ~ ; © a 2» ow | 
Cline from highest of the day, finally closing at @4 points $| ms | moat dag wi we o woe 233. x; 
net decline; but yesterday upon renewal of light Crop esti- | 2) o2 Tease Tes? Foe? fox? Tex? Tar? | 
mates and stronger cable advices demand cam: in agiin with od S* oe wate pn calle eats ane 
great force and simulated an advance of 25 points, closing * © 63%6 H=eOS GF BOR wace 6=F4 ‘G24 
irm. To ay, however, under evidences of an increased —"2 8 Bw @ IYI © da S FS a 
crop Movement the tone was easy and prices averaged 8@'0) | | ee F eo e wa & wn PF co F om a | = 
potats lower. Cotton on the Spot Closes dall at 914 +. for mid- =! oe 55 8 SP BESS PAS Se “ey 33 
dling uplands, t ao iTesx? jge? § On «6 MET fee? Tex? ]3 

Ine total sales for forward dehvery for the week are 1,975.1 0; Slax wets coro 7o3~” xOSo ose exons 

es, For immediate delivery the total sales foot up thin wee ad | -2F2 be = $Sr-e Ssoe S31" $9°s\* 
21.801 bales, including —— for export, 2.301 for consumptior tea > i. > > “ae 
—— for speculation and 19,500 on contract. The following ar =| lox 4 22 < @@ 4 oD 4 2° <¢ Br 4 
the official quotations for each day of the past week— Plots Tews S508 wose S&>y o> oR <2 a3] 

ptember 28 to Oc ober 4, =| as lest Tesh | oS 'en: [esr | e2: |3 

Rates on and off middling, as established Nov. 22, 189: t “3 |e2So cede =O ,eS0 Stze | 323 ? 
by the Revision Committee, at which grades other tha: [zs es 4 & & Be Sa 6 Soo! 
middiirg may be delivered on Contract: tee © ws > os © oa on = eo * 
FE nnenc eves cececesces.0, 3% on. Good Ordinary... __. 61 of, | shee ne Ps 2 x és - to * a <@ x p 
Middling Fair......._” -- ™ on. | Good Middling Tinged... Even./ lo” Ho 8 S3 -o & - °° 6 +S 7 Faw? | 
Strict Good Middling {2 on. | Strict Middling Stained... 7.. <n" olae '8,° lest lo lee: ‘v.. 'e 3 
Good Middling...._.- 5ig on. Middling Stained........- 7, off, | 2 as cots SCSSS OO50 ovFe Cx250 co ae} } 
Strict Low Middling 31 off. | Strict Low Mid. Stained. . ig. Ot. ad ad WYO Sy S ==6 €.255 Nar ets! 

Ww Middling ....._. iW off. Low Middling Stained... |” 13, on, —§0O 8 5S YW wo QakK S Ss a en 
Strict Good Ordinary...—” 1314 off co © os F 20 F oo P so F om 2 | 
fob this basis the prices for a few of the grades would b. 8 | wo | BS a Be og S2 a Ke we B2 x Se | 
ollows: Plstlieg? Tas? fas? Pes! rae? Sax? 

a “a) eo 7 ~" un a ee “2. 

{ 2S 2 SOS worse CO-S Coro CO-m@ 

UPLANDS, Sat, Mon/|Tues| wed Th. | Pit S| g| lows gee 5 Bice 25°8 gece 2372 
Gvod Ordinary................. 8 715,14 7% | 8 | 8 a oe a > “th are ae 

Ie Miiddling...2. cece . gxe suis 85 | ge 8'lig 811, , I2 < 2, < 8&8 | vo > = tao 

BE. 20» caccceccccce-< ~ 916 | 9's | 9s S93 S @ te ws Ho oR 7 8 
Good Mid iling 2 70232777777°7"*" ¥51¢ | 97%1@ | 9%" $16 | 716 | 9716 | wo] OU le 8 Ta: is ? Te * te: ? 1a? : 
Biddiiee Fair....-...........-"| aa hao 91514) 9% |10 '° |19 ze | 3 eo’ ‘/ by a f 2.4) 8 
> eS s o ©,ee0 : 2 

GULF. | Sat. | Mon Tues! Wed Th. | Fri | 3 I 2 The | = = =! ox Its rl 2 
Low MIN aIURET--ceesevesecoeee| 8 | Big | B80 | Aig 8% > > > > > Te 
Low Midaling...-.- RAs BI16 81546 875" 813;9) 8'5,4) 215, | lat x | x | x | = | x | al. 

BB.00. cee enn i 5 9% : 

Good Middiliuy,-°";""""-"**""**" 9T1¢ | Diye) yo | 49%, 91lyg) v11,, ] 3 |! : | le: ? to:? jo:? yo: le: ? 9: 2/k 
Middling Fair. --""""*"" ecacs TO 10% 1193,¢ 110 te 19% /104 . 23 | : & ' sf ' i , : | ' 3 s 

: 2 oe ey | fit | : : “ : | 

STAINED. | Sat. | Mon Tues Wed Th. | Fri | ; | 

Low Middling......... seeee] Tle | 7% | Tigi Te | 7a | aa oy z 4 Mo a 
Middling.... cieeaameteaseren gr, Kite! oa? eo. | aN. aie li e'' Ste guns ge ll gut Kin 
Strict Middling....--"~" ssisee-| B8lgQ' 82939 n27 50 82539) 829.9) 829 5 we . 2 . 2 . 2 - | .3 le: 2 § 
Middling Tinged..<.."-" | g7". Bx 91;3 91e | Gig Ji:y Ors terP te: ? per? pe: | pale 








Hi | Hi | Wii 








The total sales of cotton on the spot and for future delivery 
@ach day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
& column w! ich shows at a glance how the market Closed or 
























36 pd. toexcn. 1,00 Oot. for Apr. 
“22 pd. toexch 1,500 Deo. for Mch 


, The following exchanges have been maue luring the week: 
“12 pd. to exch. 390 Jan. for Mh | 21 pd. to exch. 2,500 Dec. for Moh’ 


‘20 ot. toexch. 3)) Dee tor Mob. 
‘12 pd. to exch. 9 >» Oc:. for Dos. 


same dave, “18 pd. to exch. 200 Ost, for Jan. |[-12 04 Go exon 4) Apr. to: J’0a 
eimai. ‘0! pd. to exch. 200 Oct. tor Nog. | ‘L2 pd. 60 axch. 90) Jan for Moh 
SALES OF SPOT AND CONTRACT. ‘13 pd. toexen. 1,090 Jan for Mch | +96 pt. to ®xon 00 Miv for Jase. 
SPOT MARKET Salesoy | ‘2+ pd toexch. 1,390 Oct. for Mech | -0° pd to exch 2») ec. for Jan. 
CLOSED. £z- | Oon- 4 -| Oon- Futures. | 17 pd. to exch. 600 Oct. tor Jan. | ‘28 pd. to exch. 1,000 Nov for Moh 
port. | sump. |ul’t’n| tract, | Totat. ‘23 pd. toexch. 2,200 Oct. for Men. 
Sa sang Peace aes | THE VISIBLESUPPLY OF CoTron to-night, as made up by cable 
Bat'day | )uiet po és . Pane 74) 185,300 . = well as 
Monday |Quiet at 4 adv. seee] 410) | 709) 110 334,100 | and telegraph is as follows. The Continenta! stocks, as 
Tuesdas quiet at 1, eo.) 22 1 2za| ==: 17,300 17, 94 415-400 those for Great Britain and the afloat are this mates 
ay |Easy at le dee.. »200 1590) 2,70 5.920 | and consequently all the European figures are brought 
"a’ ip 1 3 j . nseq y : v pea: gur 
Pane? — es me as! ak 33 Sosaee to Thursday evening. But to make the totals the com 
set ctr figur to: to-night ‘Oct, 4), we add the item of exports frou 





Total 








the Juited States, including in it the exports of Friday only. 
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OCTOBER 5, 1895. | 
1894. 


1893. 














n a roe oy — Z 
kin U. 8. in or towns.. 
Datted States exports to-day. _ 


1895. 1392. 
at Liverpool......bales. 84,000 791,000 882,000 1,051,000 
See Oe 1se00....--2a+-cnee | “73000 "3000 8,000 * 8,000 
Total Great Britain stock. 991,000 807,000 890,000 1,059,000 
grock at Hawmburg....-------«- 42,000 29,000 10,000 4,700 
@took at Bromen.......---.---- 113,000 455,000 7,000 58,000 
stock at Amsterdam .......... 11,000 9,000 12,000 18,000 
stock at Rotterdam............ 2 100 200 200 
Btock at AntwerDp......---.--«- 16,0uuU 21,000 9,000 7,000 
stook at Havre.....-------+---+ 288,000 277,000 305,000 323,000 
stock at Marseilles ...... ..... 4,000 5,000 6,000 _ 8,000 
stock at Barcelona........--.. 14 00u 46,000 68,000 352,000 | 
Stock at Gena. ...00---- ---000 27,000 5,000 12,000 14,000 
Stock at Trieste ....--..-----00 26,000 30,000 25,000 35,000 
Total Continental stocks.. 561,200 477,100 534,200 519,900 
Total European stocks .... 1,552,200 1,284,100 1,424,200 1,578,9u0 
cotton afloat for Europe. 34,000 23,000 34, 31,000 
Amer.cott’nafloatforEurope. 121,000 220,000 161,000 205,000 
Brazil,&c.,afitforE’r’pe 21,000 20,000 22, 35,000 
Fare 563,599 474,105 527,169 636,818 


141,733 151,909 156,962 185,233 
38,424 20,977 

























Total visible supply. ...... 2,445,496 2,211,538 2,346,308 2,695,402 

Ot the above, totals uf American and other descriptions are as follows: 
Amerwan— 

erpool stock......... baies. 874,000 642,000 691,000 903,000 
bontinental ea 483, 318,000 423,000 354,000 
American afloat for Europe... 121,000 220,000 161,000 205,000 
Cnited States stock........... . 563,599 474,105 527,169 636,818 
United Statesinteriorstocns.. 141.738 151,90 156,962 186,233 
United States exports to-aay. 6,959 38,424 20,977 19,451 

Total American............ 2,19u,296 1,844,438 1,980,108 2,304,502 

Rast Indien, Brazil, éc. — 

Liverpool stock.. 110,000 157,000 191,000 148,000 
London stock .... ’ 8,000 8, 8,000 
Continental stocks..... 78,200 159,100 111,200 165,900 
India afloat for Europe. 39,000 23,000 34,000 34,000 
Egypt, Brazil, &c., afloat.. 21,000 20,000 = 22,000 ~— 35,000 

Total East India, &c...... - 255,200 367,100 366,200 390,900 

Total American............ 2,199,296 1,844,438 1,980,108 2,301,502 

Total visible supply....... 2,445,496 2,211,538 2,346,308 2,695,402 
Middling Upland, ao 413) 6d. Blgd. 45d. 47, 4d. 
Middling Upland, New York.. 960. 651.0. 85, ¢c. $1; g6. 

Brown, Liverpool 613) 6d. 413) 4d. 57, 4d. 5 

Peruv. Rough Good, Liverpool 6li gd. 511, 4d. 61ed. 5153.4. 
Broach Fine, saecepost ines 411, @d. 5ed. 494d 454d 
Tinnevelly Good, Liverpool... 49, 6d. 35, 6d. 49.4 43164 


been 2,000 bales. 

The above figures indicate an increase in the cotton in sigbt 
to-night of 233,953 bales as compared with the same date 
of 1894, an increase of 99,183 bales over the corresponding 
date of 1893 and a decrease of 249,405 bales from 1892 

AT THE INTERIOR TOWNS the movement—that Is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 189i—is set out in detail below. 
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(QUOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 















CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending 
Oct. 4 Satur. {| Mon. Wednes.| Thurs. Fri. 
Galveston...) 8% R%6 8% 8% 81316 8% 
New Orleans 873 8% S% 8% 8% 8l3ig 
obile.. .. .. 8716 Slo 85 85g 85g 85g 
Savannah 84 83g Bly 83g 8716 8716 
Charleston. Rig 838 8 3g 8380714 8lo 81g 
Wilmington S33 833 85g 85g 85, 8% 
scoce | gx | at | $s | at | oP | BS 
Oston ...... a 3878 § ¢ 
Baltimore. 853 8% 9 on 9 9 
Philadelphia} 9's 93g 93 94 93g 93g 
Augusta....) 838714 8 R5y 8916 B58 @ 1lig B8llig 
Memphis.... Blo 812 8% 8% 85g 811i 
8t. Louis ... 8 8% 8% 8% 8% 8% 
Houston ... 8916 853 8% 5% S% By 
Cincinnati .. oe 'y 8% 87%, 8%, 87%. 87% 
Louisville. .. 88 8g 8% 8% 8% 8% | 




























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


























Atlanta ........ 81g | Little Rock.... S80 | Newhberry...... Sllig 
Columbus, Ga. ...... | Montgomery... 8%.,4| Raleigh.... 81g 
Columbus, Miss ...... « $89 | Selma... escece 
Eufaula ...... 891 Natchez... .. -- 85g | Shreveport..... 8% 









RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 










































Week Recetpts at the Ports. \St’k at Intertor Towns. Ree'ptsfrom Plant’ns 
Sndine— | 1593. | 2804. | 1895, | 1893. | 1894. | 1895, | 1893. | 1894. | 1896, 
Aug. 30., 17,634) 25,173 6.603) 74,501 56,366) 34,782) 15,311) 25,720] 6,428 
Sept. 6. 28,117] 33,396) 15 on8 29,923| 55.913} 35,892) 33,544) 36,974] 16,203 
es 53,703) 85,884) 47,533) 84 871) 66,630) 43,275] 58,646] 96,801] 54,922 
~ 2. 95,49) 148,547! 91,080) %6,756) 64,519) 66,739) 107.734| 166,236 114,544 
- Re. os 161,438! 205,221! 149,139 123,438 ' 109,245) 90,587|193.120/ 229,947 172,987 
156 942 151.904! 141,788 251.980/290.280 268,830 














Oct. in . 224,456 247,416'217 679 
The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1895, are 62%,277 bales; in | 
1894 were $23,238 bales; in 1893 were 616,410 bales. | 
2.—That although the receipts at the outports the past week 
were 217.679 bales, the actual movement from plantations was 
only 268,830 bales, the balance going to increase the stocks at 
theinteriortowns, Last year the receipts from the plantations 
for the week were 230,280 bales and for 1393 they were 












































































a Q 
sEUETSacEe CGLEToTREFEREDDETSEE| | .os al 
8 epee 22 ° eee s 
$ sé Pasgs Bases Se eres 4° Bee ee peas OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
BB BEEASEPSSQESE SESE BPP A Be ge We give below a statement showing the overland movement 
: - So S2sn° PES ® 5 o 2 * 
« 7a CO © 3 3 for the week and since September 1. As the returns reach us 
= 7+ bad . . . . . - 
; : 4 by telegraph late Friday night it is impossible to enter so 
§ 3 9 2° 25 aoa es ¢ % largely into detail as in our regular monthly sega, but all 
| a -e5 22 er 229% a il teat Cum. x the principal matters of interest are given. is weekly 
4 2 = “Bi BSG BBa eR publication is of course supplementary to the more extended 
i : z eo: fe = h-] 2 & monthly statements. The results for the week ending Oct. 4 
Poise: Bi: Zw iiiii Pairs: oa smren es | and since Sept. 1 in the last two years are as follows: 
3] ~ 
= Exp So Panwrrem ses wae kFxeowned-ls 3 October 6 min | — 
WRLOION Aki: DwwMVan Sawa Koewy SF) |e ‘ ; Since Since 
3| RSERBSSSSRSLUSRSE=SPERSIETSISES |S lig Week. | sept. 1. | Week. | sept. 1. 
a i|¥ |S\& | srippea— 
a Sn ee f eco tg §,, SB] Via St. Vouls..ccce cece csces e-ee-| 8,372) 17,602) 8,163] 23,013 
| DoS ee ote eee ee aE ee BE ORe ne s| via Catto .-+--- imicakuihaa dopa 2,624 3,472) 4,652] 10,212 
©| SAR TOS ume Sm ot fre Fo é Ss @ Parker City .ccc.--ceee ceceee 15 GOS, scsessl +s wnes 
= SNS ONS Soe SSeS Se eAssS SAS ease es Bd iS) Fae Eee TE nse cons cenccseoes ores: isl i73 5 i78 
a s Via Louisville.... weecee ccosee eo 525 »70 ’ ’ 
31 SiS} Via Cincinnati. cc cceee! §=_ 635] —-'1,059) 1,376] 4,282 
a At A | eee ee SS $ Via other routes, &0...... -.000.| 1,246 4,177} 2,633 4,798 
| OO me SeS535 tS rISi Shove 
B| MH ASGosascmdees One ee eee ae > Total cross overland......--..| 13,552} 28,709, 18,269] 45,318 
y ——*. | | Deduct shipments— 
col _ 3} 2/ Overland to N. Y., Boston, &c..| 2,616 7,557| 2,303 5,995 
SI Saco ese ee SEELE eso gem as05000 = e0g00s 23 @| Between interior towns.........| 315 320) 639 966 
3 2BeneESa>: SSsresssesssesasoczss| , Tnland, &c., from South.........| 1,840] 4,195, 2,403] 6,744 
od MOCWW: AON DZOe&INSITBDILDEGOOAHO ni 
. ——— = = - ——— Total to be deducted..........| 4,771] 12,072) 5,345] 13,705 
9 e 
= See s Pec teted tote Tomes ree Sapenet=| 8 _ Leaving total net overland*..' 8,781) _16,€37| 12,924! 31,613 
jo ae me Sst cl coge chee ane 
2 BSS a4 sISESSSeRSSESSS2SSESsSseS3 | gz ©! Theforegoing shows ‘hat the week’s net overland movement 
- | ; HRBSNSRRSNOweS |” |RE| this year has been 8,731 bales, against 12,924 bales for the 
By y 
als | £ =|2 | weekin 1894, and that for the season to date the aggregate net 
Lh?) = shi ~ 
£ EFS Reais em waar whee tan! SP &|2 | overland exhibits a decrease from a year ago of 14,976 bales, 
Se) - . > = - = 
g| ENSSecaSees iesezeesecezsetaesgs| 8 | |e 1895. 1894. 
is NAIA DR RASCH IEA WIAIRMH KWAI co ) In Sight and Spinners’ - 
ala ais akings. nee Sines 
ZiSSS 2 open wo we so sees on gexl Sue = week. | aept: 1, | Week. | Sept, 1. 
Om te : ws ‘ — = 
2 bes Seleese3s2 2229522828482 835 | FEE a | Receipts at ports to Oct. 4......../217,679, 519,239/247,616| 728,664 
S MOSPOASCRIKINDOREDIDSCRAH =_(- | Net overland to Oct. 4.... . 8,781; 16,637] 12,924) 31,613 
al es | 5 x Southern consumption to Oct 19,600} 93,000, 17,000; 83,000 
~ aa oS ~ ~ Cy —/ —— - —_— —ee 
Si isan: | PL Seees, SF Pee eeenees | Re |e Total marketed —.....- 245,460, 628,876/277,540 843,277 
$|/ S$2exr=:; ra tt Sasees ska shesecsas| on & Interior stocks in excess .... .... 51,151} 109,038) 42,664, 94,574 
SB BUNS SNOC WOR HRW WAISO DR URS ee Reema Vaated 
This yule, AeUres “net” in Doth yeurs. Tout in ages Ook dn | 1898 ee carat 


iE is year’s tigures estimated. 
+ mast year’s figures are for Columbia, S. C. 
Includes 2,903 bales received previously. 
4 the abuve totais snow that vue imverior stocks have increased 
uring the week 51,151 bales and are now 10,171 bales Jess 
aD at same periog last year, The receipts at all the towns 
— deen: 9,530 bales Jess nan >ame week last year and since 
Pt. 1 are 117,829 bales Jess «an for same time av 1' 94 






















































































<a) oon | : ——— 
North’n spinners tak’gs to ry 36,335! 1 0,349 36,611! 143,404 

« Including movement by rail to Canada. 

It will be seen bv the above that there has come into sight 
during the week 296,611 bales, against 320,2(4 nales fo the 
sa ve week of 1894, and that the decrease in eunt mn sight 
to-night 4s compared with last year is 199,937 bales. 
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The tone of the Liverpool market for spots and futures eac h 
day of the week ending Oct. 4 and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday| Monday. | Tuesday.| Wed’day Thursd’y.| Friday. 
Market, ?| Good Fair Good Good Fair 

1:45 P. xf Firm. | gemand — femano | demand. — 
Mid.Upl’ds.| 412jg | 42:9 | 413;¢ | Allg | 42859 | 41846 
Bales .......| 12,000 12,000 12,000 12,000 12,000 10,000 
Bpec.&exp.| 1,200 | 1,000 | 1,000 | 1,000 | 1,000 | 500 

~ ee ay | Ea Fi t | Stead Zas staad 1/Steaa t 

P | sy at rm & ’ aL a , ya 
Market, | ona de- |6-66@5-64| 364 ad. | 6-64 de | 2-B4ud | 1-64 ad- 
1:45 P. mS cline. | advance.| vance. cline vance. vance. 

| 

Market, (| Ver Barely | *reular | Barely 

4 P.M. { | trreguias, steady. | steady. |..,209,,| Sum | steady 





The opening. highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
— of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in gee and Giths. Thus: 363 mean*® 
3 63-64d., and 401 means 4 1-64d. 





Sat., Sept. 28 Mon., Sept. 30. Tues., Oct. 1. 





Open High Low. Clos. Open High Low. Clos. Open| High| Love.| Otos. 


&eiG& Ol 426.1414) 6 da. a. | 4. a. 











mates, 


ft o.b. afloat. 


elevator. 


Superfine............. 
We. 3 .cocascece 












































Beptember..| 439/430 439 439 444 444 444/446) .... soon fee ie 
Sept.-Oct. | 430/439 439 439 443 446/443 446/ 447 447/446) 446 
Oct.-Nov....| 439 439 439 439 (442/445, 442 445) 447 447/446] 446 
Nov.-Dec.. | 43° 439 439 439 442 445 442,445) 447 447/445) 445 
Dec.-Jan.. | 440/440 440 440 443 446 443 446) 448 449/446) 447 
Jan.-Feb.. [441 441 441 441 444 447/444 447| 449 449/448) 448 
Web.-Mch. | 442/442 442 442 445/449 446 443/ 450 450/449) 449 
Mch.-April.| $43, 443 443 443 (447 4560 447 450) 452/452 450) 450 
April-May..| 445 4435 445 445 448 451 445 451) 453/ 453/452) 452 
May-June..| 446/446 446 446) 450/452 450 452] 454 454/453) 453 
June-July..)447 (447 4479447 451/454 451 454] 455/456) 454) 454 
July-Aug... PR ey ee a 447/457)455| 455 
{ 
Wed., Oct.2. || Thurs., Oct. 3. Fri., Oct. 4, 

Open| High Low.) Clos.||Open| High| Low.| Clos.| pen| High| Low. Clos. | 

da. |da/| aia. Ararat a& q|aiaia. 
October...) 441/441) 441/441 |] a4t) 440) 444) 447] 4 0) 450] 447) 447 | 
Ooct.-Nov.. | 440/440) 440) $40 // 443) 444) 443/446) 449) 449/445) 446 | 
Nov.-Dee...| 440/440 | 440/ 440// 443) 44)/ 443) 446] 449) 449/446) 446) 
Dec.Jan... | 441/441) 440) 441 |) 444) 447) 444) 44° | 450) 450) 447) 447 | 
Jan.-Feb....| 442/442) 442) 4 4z || 446) 448/446) 445) 451/451) 443) 448) 
Peb.-Mch. red baen 443) 443// 447 | 440) 447/449) 253/453) 450 450 | 
Mch.- April. 445) 445/445) 445)/ 443/450) 445/451) 954) 454) 452) 451 
April-May..| 444 | 446 / 445] 447/) 450/462) 450/462] 455) 456/452, 452 
May-June..| 447 | 447/447 | 446|| 451) 453) 451/458] 467/457) 454/ 454 
June-July [448 / 448/448 / 448// 452/454) 452/454) 458/458) 455! 455 
July-Aug... shat lahad boas 450|| 453/456) 453/456] 459) 459 457 457 
Aug.-Sept. . a Poon pees ale eos 











BREADS TUFFS. 
FRIDAY. October 4, 1895, 


ears 
| Straighte .......... 


Extra, No. 1.....-..0< 


Patent, spring. 


4 3 
| Wheat flour in sacks se. 


on 

pring, per bush.. 
Red winter No. 2.. 
Red winter.. ..... 











White....... ee 

ats—Mixed, per bu. 
WRIG0...0. .s00--s000 
No. 2 mixed . 
No. 2 white.. 


The movement of breadstuffs to market as indicated in the 


Fine...... ooeeee@ DDL. $2 


Sat. 


October delivery.......¢. 635 


December delivery.....c. 6778 
March delivery......... re 
May delivery..:........6. 7lg 


Sat. 

October delivery ......6. 3753 
November delivery. ...¢. 
December delivery. ...c. 36% 
May delivery ...........¢. 
Oats for future delivery have been moderately active, but at 
declining prices, due to free offerings prompted by a large 
movement of the crop in the interior. 
business has been quiet and prices have declined. The sales 
yesterday included No.2 mixed at 23!4@2314>. in elevator 
and No, 2 white at 25!éc. in elevator. 
further declined under a continued free movement of the 
crop. The spot market was quiet. 
mixed at 23 to 23!4c. in elevator and N > 2 


37% 
35% 


Sat, 
October delivery ......c. 24% 
November delivery... 
tecember delivery .....c. 
May delivery. ...... ...6. 25% 
Rye has been q tiet and unchanged. 
and prices have weakened slightly. 
The following are closing quotations : 


24% 


15@ 
2150 


25@ 


Non, 
67 
69's 
7255 


LXI, 


DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 


Tues. Wed. Thurs, Pri 
65 64 617, 61% 
67 68 667% 66% 
70% Tit = §=6701g me 
7038 71% §=—670% 69% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Indian corn futures have been fairly active, but prices have 
declined under free offerings prompted by large crop esti. 
Ia the spot market business has been fairly active, ag 
shppers have been moderate buyers, but prices have weak. 
ened with futures. Toe sales yesterday included No. 2 mixed 
at 38c. delivered and 2@21g+. over Occober f. 0. b afloat. To. 
day the market was quiet but s*eady. The spot market was 
quiet; the sales included No. 2 mixed at 2!gc. over October 


Mon. Tues. Wed, Thurs, Pri, 
37a 36% . 37 36% 36% 
3733 36% 37 36 365, 
36 35% 35% 35% 353 
35% «35% 8 3533 85% 85% 


In the spot market 


fo-day the market 


Che sales iaclud-d No, 2 


DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 


white a5 25'4s, in 


Mon, Tues. Wed. Thurs. Mi, 
24 234 23% 234% £23 
24% j%2'% 23% j%23 234 
21% 24 24 23% 23% 
2553 259 25% 25% 25% 
Barley has sold slowly 


2 60 | City m 


i 


| Corn, per bush— 


FLOUR 

2 20 | Patent, winter....... $3 45083 75 

lis extras..... 4002 .... 
270) Rye flour, superfine.. 2500 300 
290, Buckwheat flour..... 
3 20 | Corn meal— 
Western, &6........ 
Brandywine. ....... 
lis at prices below those for barrels. | 

GRAIN. 


1650 175 
2500 255 
60 


64 ®@ 69 West’n mixed...... 36193 39% 
644499 66% #£=%No. 2 mixed....... 37 @ 39 
60 @ 70 Western yellow... 37 @ 39 
63 @ 68 Western White.... 37 @ 39 
23 @ 25% — 
2442 30 | estern, per bush. .... ae 
23 @ 24 | Stateand Jersey.. 40 @ 48 
25%3@ 26% Barley—Western.... 43 @ 48 
Mtate 2-rowed..... ....0 .. 
State 6-rowed. coos @ ccs 


statements below is furnished to us by the Statistician of th- 


New York Produce Exchange. 


We first give the receipts at 


Wes:ern lake and river ports, arranged so as to present the 
com jarative movemeut for the week ending Sept. 23, 1895, 
and since August 1, for each of the last three years: 




















~ . R-ceipts at—| Plow. Wheat. Corn. Oats. Barley. Rye. 
Early in the week the demand for the trade brands of | — 

heat fi fairl : Sesto ies ty Guat a . Bbis.196ibs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 I> | Bu.66 Ibe 
wheat flour was fairly active, owing toa further advance ia | Gyicago.. 63,143} $73,837] 2,151,083, 3,02>,885/ 814700 10,80 
the grain, and prices in some instances gained an additional | Milwaukee. | 63,500, 357,600) 22,100 a 718000] — 37,200 
5c. per barrel; but subsequently demand became less active hone = 160,640 grees aa 39,197] 138,835) 24,158 
. Ps “ . nneapolis 2,561, | 7. aaa Pe 
in consequence of a reaction in wheat, but prices were steadily | pojedo.... .| 1.745) 170.50. 181,800! 27.900 600 3,400 
maintained, City mills have been in fairly go0i request at | Detroit... 2,759 26,2 11) oo |= 3,800) 

s Cleveland 1,369 46.425) 3.795) ee 

full values. Ry ° flour has been without change. Buckwheat St. Louis.. 7,590) 271,658 186,185) 365,200 3,927 2,028 
flour has been in fair supply, but demand has been poor and | Peuria... ... 5,550 30,600] 209,490, 805,750 23,100} 1,200 
prices have declined. Corn meal has been in fair demand for | *#258s ste _-:| 180,746) .| an oa 
the choice grades and steady, To-day the market for wheat | Tvt-wk.'95.) 318,317) 5,945,004 2.839,768, 4.292652] 1,762962] 78,781 
fi iet but held stead Same wk,'94.) 519,248, 5,431,254) 1,520,417] 2,079,460) 1,564,298| 54,041 

ar OSS Gas SES Se Caen ; Same wk,’93.| 362,244 6,191,034] 4,217,872) 3,722,748] 1,241,785] 157.487 

Speculation in the market for wheat futures was fairly act- | Since Auy. 1. - 
ive early in the week and prices advanced oa com iaued buy-| 1°) - Se eS eres oo pov 
3 = D4. ...-c00] 2,973, . A . '. . . 7,320, 
ing by leading “shorts” both here and at the West tocover | isas........ 2.921.819! 38 439.269! 29 891.147! 22.946,094! 2.483.249 725.604 


contracts, stimulated by stronger foreign advices, a disap- 
pointing increase in the visible supply, a large decrease in the 





he receipts of flour and grain at the seaboard ports for t¢ 


















week ended Sept. 28, 1895, follow: 





: i Flour, Wheat, Barley Re 
world’s weekly shipments to Europe and uafavorable weather alien Rowe, Wheat Gorm, Oats, vt 
both here and in Europe for the planting of the new crop. New York... -...+++ 196.815 1,000.00) 982,150 a 

° By see 27 +9,0 oy 
Subsequently, however, weaker advices fron abroad prompt- | Montreal... 82.127 139.126 114.001 eens 
cd . , Philadelphia ....... 45.903 18,057 2520 84.070 9,600 sane ass 
ad realizing sales by longs under which all of the improve- Baltimore ........... 80.770 29 028 182 229 3300 
eS lll lo—E te 5 < 
ment was lost. In the spot market a small business has been low Ortenne 18777 325 20,940 eres 
transacted with shippers and prices have advanced slightly. Total week.. ... 401.750 1.871.127 1,632,830 931127 102 11,778 
: : , Week 1894 . 1.22) 467,944 2'325,708 573.723 1,488,829 $2,850 37,885 
The sales yesterday included No, 2 red winter at 4c. over Dec: * See sree ee. Jan. 1 
f.o.b. afloat; No. 1 Northera at 144@'4c. over Dae, f.o.b. afloat ne total receipts at ports named in last table from Jan. 
Bae oneness yin a ee oe iphineraentiexny to Sept. 28 compare as follows for four years: 
and No. 1 hard spriog at 15gc. over Dec, delivered and 25 c. eansigts of— 1895. 1894. 1893. eer 
~ 4 % as 93 75° 004 
over Dec. f.o.b. afl>at for old; also do. at 21{c. over Dec. f.o.b | PlOUT ore eeeee bile, 15,558,008 14,006,554 ‘14,125,758 a le-igye*! 
afloat for new. To-day the market further declined under | Wheat..........bush, 28,105,213 41,682 297 73,444,670 92,702,810 
liquidati sales by “| ” ted b h t | Corn -- .. “ $5, 97.563 36,998,733 40,765,799 72.4 37 
quidating sales by opgs, prompted by a heavy movement | fats 29,757,082 33,612.574 38.534.587 42,778, 
of the crop at the Northwest and dull and easier foreign ad- | Barley.  ges.ae2 2,112.54 2.766.973 Sori 
vices, The spot market was dull and easier. The only busi- | ®¥°- ua «aim mon — 
ness reported was choice red winter on private terms. No. 2 Total grain........ 94,923,224 114,988,324 158,437,951 214,432,888 


red winter was quoted at Dec, price to gc. over f.o.b. afloat 
and No. 1 hard spring at 2'c. over Dec, f.0.b. afloat. 








The e 


xports from the several seaboard ports for the week 
ending Sept. 2%, 1895, are shown in the annexed statement: 
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Wheat, Corn, Byer, 
493.512 599,438 88.040 
123,172 224,138 


27.928 *" 1,633 
51.429 © 55,384 
237,136 1,292 


67,571 


1,207,434 
58,044 





Bors 
234.7 ; 
Che destination of these exports for the week and since 
Sept. 1, 1895, is as t-low. We add the totals fot the corres- | 

donding periods of last year for comparison: 





Total week .... 
Same time 1894. 

















ports “Week Since Sep cok Sunce Sept. Week Since Sept. 
Pr for ‘eek nce t. . ee ince Sept. 

olmand since Sept. 28. 1, 1395, Sept. 23. 1, 1895. Sept. 28. 1, 1895. 

Sept. 1 to— obls. bbis. bush. bush. bush. bush. 

United Kingdom 165.713 610,833) = 742,.98 3,079 726 656,422 _2,70.,722 
Continent 8918 5U,152 142,015 633,154 501.921 2,196,639 
s. & C. America. 20,907 128,762 306 306 26,036 77,416 
West Indies 28.774 GREED aisscene sea gl © 5,605 
t. N. A. Col’s. 5.520 Z4SIB se .ccocecs oes 23,604 
Other countries. Sve 2,900 coos © 62,158 1,229 4,815 
Total ...cosee-0e . 230,259 916,535 884,449 3,775,344 1,207,634 5,068,858 
1,143,433 1,304,362 6,426,499 58,044 234 896 


Total 1804......0. 234,716 

fhe visible supply of grain, comprising the stocks in granary 
at th princinal points of accumulation at lake and seaboard 
ports, Sept. 28. 1895, was as follows: 


















Wheat, Corn, Uats Rye, Barley 
in store at— bush. bush. bush, bush. Dush, 
4,115,000 281,009 538,000 ee) Of t(iéK wD“ 
279,000 37.000 ot , MO 
se 30,000 a OP Ss FE 
1,985,000 240,000 131,000 124,000 297,000 
603,000 126,000 115,000 
peel ae 33,000 125,000 
61,000 457,000 
40,000 
"20,000 
pee a 3,000 
168,000 © ses 
6,000 17,000 
24,000 Paes 
3.000 2,000 
91.000 1, 00 
116,000 
202,000 
2,000 
i e 64,000 
Minneapolis... .. .. 136,000 87,000 
On Mississippi River, .... . 63.000 31,000 
On OB...0- +e e-eee 902 000 1,557,000 337,000 583,000 
Oncanaland river... 765,000 191,000 105,000... sone 229,000 
Total Sept. 28, 1395.49,768,000 5,451,000 =. 2,723,000 587.000 1,916,000 
Total Sept. 21, 1895.39,385,900 5, $11,000 3,045,000 614,000 1,008,000 
Total Sept. 29, 1444.71,421.000 4,305,000 8,234,000 000 2,265,000 
Total Sept. 30, 1893 .60,533,900 8,071,000 3,363,000 445 v00 20,000 
Total Oct. 1, 1892,47,¥02, 10,945,000 7,101,000 758,000 750,000 


New York, Fripay, P. M., October 4, 1895. 

The upward progress of the market for staple cotton goods 
has been further attested this week by the numerous ad- | 
vances reported in brown, bleached and colored cottons, and | 
that too in face of a continued moderate demand from the gen- | 
eral trade. The character of the demand, however, appears 
1o be quite a minor consideration just now, as the great ma- | 
jority of sellers are more concerned in keeping their obliga- | 
tions within restricted limits than in seeking for new busi- | 
ness, and are watching the course of the cotton market much | 
more keenly than they are the actions of buyers Raw ma | 
terial in fact dominates the market for all staple goods to | 
pretty nearly the entire exclusion of other influences, and | 
even where manufacturers are rapidly nearing the comple- 
tion of orders on hand they are careless about selling on th+ 
present range of values. This feature, as previcusly re- 
ported, has hitherto been most noticeable in connection with 
Southern mills, but this week the Eastern mills in a number 
of instances have practically retired from the market for the 
time being also, Cotton dress fabrics have again been in 
quiet request, but the market rules very firm, with occasional 
advances in both printsand ginghams. The woolen and worsted 
goods departments covtinue in strong contrast to cotton | 
goods, as apart from a fair business in dress goods for spring 
the market is dull and featureless, 

Domestic CoTTON Goops.—The exports of co'ton gonds 
from this port for the week ending September 30 were 2.293 
packages, valued at $92,296, their destination being to tne | 
points specified in the table below: 











































1895, 1894 
New York To Sept. 30, | --—_—- ——- amines | 
Week. |Since Jan. 1.|| Week |Sinee Jun. ). 

Great Britain................| 96 3,751 || 98| 4,587 
Other Kuropean.... '078 114 Pett 
hae eedinanidinie ze 44,122 || 100 69,240 
a ut : 3,701 180 5,935 
af ia... 17,512 901 18, -68 
tition 7,031 |} 17 6,044 
= Indies...... 13,124 253 13,541 
Conte eisai" 2,122 || 168 1,676 
8 ‘al America...... 9,194 | 563 7,3°4 
Othe, Amerion.........4 45,713 |{ 765] 36,811 
er Countries, .........000 5,757 i 80 2,301 
Total......... si Aa 154,105 || 3,239] 168,66 
China, via Vancouver’... 20,055} ~<a 19,198 
a ee 173,760 3,239! 187,864 








“From New England mill points direct. 


'at this port for the week ending Octooer 3, an 
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| The value of the New York exports for the year has 
| been $6,859,000 in 1895 against $8,770,811 in 1894. 
| A number of advances have been reported ia brown goods 


: | during the past week, and at the close 5c. is generally asked 


for 4-yard sheetings, 51gc. to 5%4c. for 3-yard sheetings and 
drills and 5c, to 6c. for standards. There is no material 
change in the demand, buyers in face of the difficulty in 
placing orders restricting operations to immediate require- 
'ments. In bleached cottons the advance of Lonsdale 
4-4s to 8l4c. has been the most noticeable feature; other 
tickets are moving up to a parity therewith, business 
meanwhile being moderate Wide sheetings are quiet at 
recent advances. Coarse colored cottons are strong and have 
made marked advances in prices in denims, ticks, checks, 
stripes, cheviots and plaids. Business is on a moderate scale, 
but stocks are well controlled, Kid-finished cambrics are 
firmer under print cloth influences and generally held on the 
basis of 37gc. for 64 squares. Fancy calicoes are quiet but 
firm; other regular prints are tending against buyers with an 


>| occasional advance in indigo blue and shirting prints. Staple 


ginghams have advanced to 5!gc. for Lancaster & Amoskeag 
makes; otherwise ginznams are uaatteread. Print cloths nave 
ruled strong throughout the week, and after small sales at 
3 3-16c. extras close with nothing available in contracts uader 
3l4¢e. 








1895. 1894. 1893. 
Stock of Print Oloths— Sept. 28 Sept. 29. Sept, 30. 
At Providence, 64 squares. we---- 94,000 89,000 171,000 
At Fall River, 64 squares... 40,000 123,000 422,000 
At Fall River, odd 81Z@8.......c20--.. 86,000 135,000 —_ 
Total stock (pievess).. ... ... .-.224,000 347,00" 593,000 


WooLEN Goops. —The demand for men’s-wear woolens and 
worsted; in light weights has again been of an indifferent char- 
acter in the aggregate, al/houghaa occasional fair re-order 
demand has been reported, chiefly in low-grade goods, Indica- 
tions are not more promising thaa before for medium-priced 
lines, cutside of serges and Clay worsteds, which are well sold, 
and in these grades io cheviots and cassimeres the situati >a is 
still unsatisfactory. High-priced fancies are iu quiet request 
aod generally tirm io price. Overcoatings also are quiet 
througbout and featureless. Cloakings are in some request, 
chiefly in bouil varieties. The demand for spring dress goods 
has been on a fair scale and a number ot agents rep drt satisfact- 
ory progress at firm prices 1a soft wo2l and worsted fancies 
and lustrous effects. Flannels are very firm, with moderate 
sales, as are blankets. Carpets firm and in fair demand. 

Foreign Dry Goops—lIa seasonable merchandise business 
has been quiet and cniefly of a cleaning-up character. The 
demand for spring lines in cotton and woolen worsteds and 
mohair dress fa>rics continues satisfactory, with prices ticm 
thr. uzhout and fair sales for next season are reported in 
silks, ribbons, hosiery, underwear, liaens, etc, 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry gvo-is 

since 
January 1, 1895, and for the correspoading periods of last 
year are as follows: 


























































































































































TERMS for the Curonicte with the four Supple- | 
ments above named are Ten Dollars within the United | —— 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 

Terms of Advertising—{ Per inch space.) 
One time .........-<2--2---2. $3 50| Three Months (13 times)..825 00 | 
One Month (4 times).. 11 00/ Six Months 


Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 | h 
(The above terms for one month and apward are for standing cards.) | Month. 





The purpose of this State and City Department Page. Location. 
is to furnish our subscribers with a weekly addition to and | {3} ATWittay School Dist 
continuation of the StaTz aND CITY SUPPLEMENT. In other | No. 1, Mont.......... 
words, with the new facts we shall give, the amplifications | 
and corrections we shall publisb, and the municipal laws we | 
shall analyze in the ‘‘ State and City Department,” we expect 


t Sold on a 312 per cent basis. 
Iu the CHRONICLE of September 14, vol. 61, page 483, 

|a list of August bond sales amounting to $8,087,431 
| will be found. Since the publication of that statement 


Total sales for September....... 


ooesccece --$11,292,564 


ADDITIONAL AUGUST BOND SALES. 
Rate. 


Maturity. Amount. 
1945 $365,000 
1915 12,000 











to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as | 
possible. Hence every Subscriber will at all times possess a | 
complete and fresh cyclopzedia of information respecting | 
Municipal Debts. | bonds. 





| par. 


Our record of municipal bond sales for the month of | 5.45 have reached par. 





September which is given below shows that the toral | 
amount of new securities marketed was $11,292,564. 
It will be noticed that over eight million dollars of this 
amount is accounted for by the two large issues of the 
State of Massachusetts and New York City. The 
market for these securities during the month has been 
firm and many of the offerings called out an unusually | 
long list of bidders. The total sales for September. | 

































ale 


pati, for $15,025. 


but $6,242,952. 

In the following table we give the prices which were | #0l¢ annually. 
issued by 39 municipalities. 
for which no price was reported is $627,000 and the 
total sales for the month $11,292,564. In the case of 
each lean reference is made to the page of the CHRON | pot rye thy: 
1CLB where a full account of the sale is given. fuad, ; 

SEPTEMBER BOND SALES. 






484..Bay City, Mich......... 20,000 





579..Harmony Grove, Ga.. .. 
GD .. Bees CO., TOR. .c.ccce «- 
527..Hempstead, N. Y...... 4 


* Flat price 


100,000 101°405 
42,000 101°1 





1903-1923 








** Sold on about a 3°7 per cent basis 








Page. Location. Rate. Maturity. Amount. 
483..Altoona, Pa........ ---. 4 July1,1925 $280,000 101% | water-works and electric lights. 
(2) ..Ashland, Ky.... i senagcege 15,000 100°1623 
483..Avon, N. Y......-.-. 1915 10,000 102°05 
483..Ballard Sch. Dist. No. 
50, King Co., Wash. . ° st ae 18,000 
92 


oe oh r) Y . 
626 THE CHRONICLE. Von, LXI, 
= = 
8 T D Ci D Page. Location. Rate. Maturity. Amount. Award, 

TA £ AN T y EPARTMENT,. (t) .. Jefferson, Mo.......... 5 5-20 years, $2,000 100-625 
484.. Kasson, Mion.......... 5 1904 eee 6,000 100°831, 
TERMS OF SUBSCRIPTION. 380. Massachusctts. _2... 3% Julv'1, 1935 5,000/000 thee 
. : ’ 525..Medford, Mass......... 4 1916-1923 185,000 107-09 
Tur Investors’ SuPPLEMENT will be furnished 2: Minneapolis, Minn.. _ 4 July 1, 1925 100.000 104-34 
; . 49..Mt sterling, ae 900- 5, 1075 
without extra charge to every anpual subscriber of the 439..Mt. Vernon, N. Y...... 5 Sept. 1, 1898 50,000 103-73 
‘= “ 439..Mt. Vernon, N. Y...... 4 1932 1936 50,000 110°61 
CoMMERCIAL AND FINANCIAL CHRONICLE. 530.. Newburyport, Ma-s 1896-1901, 13,000 | 13g 
; ; é A 580..New York City......... 3 1914-20825 345,589 1LOO% 
Tue STATE AND Crtry SUPPLEMENT will also be fur- 529.. Piqua. 0 ee. icp 1896-1904 30,000 102-81." 
° ° ’ | 5S¢ ‘ort fowosead sch. D. 
nished without extra charge to every subscriber of the |” No. 1, Wash.......... 6 1915 35,000 100-284. 
cree (2?) ..Syracuse, N. Y.... .. Slo July 1, 1920 300,000 1025 ‘ 
— [$"< 3 gear Sa 1a? Lap 
. , tar 7 M4 2 ° oe. . MM. wcasece o é 3 oR 
THe Srreet RAILWAY SuPPLEMENT will likewise | {3% ‘Vancouver, Wash... 6 1905&1915 200 0 Lome, 
* ° s | 530..Wes eee E apt.2,1925 7 . 
be furnished without extra charge to every subscriber | 330 aed o. 5 Sulyiisis 20000 sonee 
of the CHRONICLE. Sat: Willimantic. Conn. woke 4 Oct 1, 1925 100'000 10347 
I r SuPPLEWE ; ; 2) ..Wiuton Place, O....... 5 Oct., 1925 12,000 100221 
THE QuoraTIoN St PPLEMENT, issued monthly, will 3, Yoni NN OE TS Ghose coats 
also be furnished without extra charge to every sub- Total (39 municipalities). ce... .810,028,004 
} TIC Aggregate o 6s for which no price has 
scriber of the CHRONICLE. een reported (from 10 municipalities)..... 627,000 


(26 times)... 43 00 | we have received the following reports of sales in that 


Award, 
1034 


102°33 


These additionai loans will make the total saleg re- 
ported in August foot up $8,464,431. 


Louisiana.—It is reported that at a meeting of the State 
Board of Liquidation held on Oct. 3 in Baton Rouge it was 
| ordered that the State Treasurer purchase $200,000 of Louisiana 
When the news was received at the Stock Ex :hange 
in New Orleans there was a decided rise in the price of State 


MUNICIPA Zz BOND SALES IN SaPTEMBER, | securities, and at 2 o'clock 34,000 of State bonds were sold at 


This is the first time since the war that Louisiana State 


tond Proposais and Negotiations.—We have re- 
wived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


Ashland. Ky.—On September 24, 1895, this city sold $15,000 
| of funding bonds to Messrs, Seasongood & Mayer, of Cincin- 


er. | Belmont, Wis.—Oa October 1, 1895, the village of Bel- 
1894, amounted to $8,249,347. In the corresponding mene aol Pee ot 5 me cent water-works bonds to the Citi- 

, . 9 | zens’ National Bank, Darlington, Wis., at par and accrued 
honth of 1893 they were only $3,885,137 and in 1892 | interest. The securities will mature at the rate of $300 yearly 
| trom November 1, 1896, to November 1, 1905. Laterest is pay- 


. : r >, | Brockton, Mass —Oao September 30, 1895, the city of Brock- 
paid for September loans to the amount of $10,028,064, | ton sold $'0,000 of 4 per cents registered tire bonds dated Oct- 
The aggregate of sales | ober 1, 1895, and payable at the rate of $1,009 y-arly begin 
nivg Ocrober 1, 1896, at 101°03 and $25,000 of 4 per cent coupon 
water bonds dated Oct. 1, 1895, and payabie Oct 1, 1925, at 
10579. Both loans were awarded 
Interest on the bonds is payable semi-anaually on 
The water loan is secured vy sinking 


to E. H. Gay & Oo. of 


' Canton, Miss.—The citizens of Canton, Miss., have voted 
Award, | almost unanimously in favor of issuing $35,000 of bonds for 


| Carbon County, Mont.—Proposals will be received until 
| October 21, 1893. by E J. McLean, County Clerk, for the 
192-083" | purchase of $46,000 of 6 per cent bonds. The securitirs will be 
dated November 11, 1895, and will mature November 11, 1915. 


() ..Brockton, Mass........ A Oct. 1, 1925 25,000 105°79 

527"Brownton, Mini... 6 1903, 8000 100-01 | Charlestom, 8. €.—Oa September 20, 1895, the city of 

484..Cambridge, Mass...... 4 Aug. 1, 1915 200,000 109°556 | Charleston sold $90,000 of 5 per cent bonds to the Carolina 

er 7e----- : Aug. 3, 190 lence ao.° | Savings Bank of Charleston at 105. Eleven bids were received 

a) “Geattesten, 8. C....... 5 Oct. 1, 1925 90,000 105° | fur the loan. The securities are dated Octoher 1, 1895, inverest 

Q) --Ghacleston, W. Va 6 Sept., 1915 25,000 109251 | 18 payable semi annui'ly on April 1 and October 1, and the 

pe en = "ae ; s048 toes = te /P wwecipal will mature October 1, 1925, The bonds ace of the 

w i= 915-192 7 9°66 sear = 

$27. District of Columbia..365 _.... sais 27,000 *1 12-5 ” | denomination of $500 each. 

879. .Poxbors, Mass... 4 Averdiyre. —Tor000 “3-7. |, Charleston, W. Va.—On September 26, 1895, the city of 
Y 579..Gallipolis, O.... 5 1915" 7,500 101°13!3 | Charleston sold $25,000 of 6 per cent hospital bonds to Ru- 

102 


| dolph Keybolte & Uo., Cincinnati, O., for $27,312 75 and ac 

crued interest. Tne securities are dated September 25, 1895, 
| interest will be payabie annually, and the principal will mature 
| in 20 years, both principal and interest to be payaole at the 
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Chase National Bank, New York, Thirteen bids were re- 


ived for the loan as follows : 
ves Amount bid, 


Rudolph Kleyboite & Co.......... « conces cocseces OB7,016 75 






Hopkins Place Savings Bank, Baltimore . ...... -..---+0+ 27,305 00 
Edward ©. Jones & CO....0...2.---- 22-222 eens cere eee reeeeeee 27.201 00 
N. W. Harris Co........ Ck GHOSE: recbes -eseRe cueee swaseecensseses 27,141 00 
B. H. Rollins & SONS ....... 20-222. 22 cee eee eceeeeceee 26,922 50 
EB. D. Shep 1d & CO... ecco - ence cece cee coccewe- coecccenese 26.672 40 
Seasonguod & Mayer .. ....--. wee néeasksosenensunen 26,333 00 
second National Bank, Cumberland, Md 26,250 00 
0. H. White & Co.... 26,117 00 
W. J. Hayes & Son... 26,075 20 
Farsop, Leach Co. . eee mmeitic sia 2%,046 00 
Lamprecht Bros. CO......--2.4---.-0-+ ceeceeeeereneseecceee « 25,985 00 
Dietz, Denison & Prior........-.-.-.ceee----- 20s seeeeecoees 25,980 00 


The city’s bonded debt, including this issue, is $126,000 ; 
floating debt (estimated), $14.000; cash on hand, $14,846, 
The assessed valuation for 1894 was $3,950,680; estimated ac- 
tual value, $12,000,000. The estimated population is 15,000, 


Chicago, [11.—It is reported that arrangements have been 
made to place $2,500,000 of city warrants to be issued to meet 
this year’s deficiency. They will be sold as funds are re- 
quired and will be taken by the Chicago banks. There is also 
talk of distributing them among Chicago Clearing House 
members pro rata to their capital. 


Cicero, I1].—On Sept. 29, 1895, the town of Cicero sold 
$102,411 95 of 4 per cent 20-year railroad-aid bonds for $102,- 
425, Three bids in all were received for the securities, one 
from W. J. Hayes & Sons, of Cleveland, O., one from N. W. 
Harris & Co. of Chicago and one from the First National 
Bank of Chicago. The securities were awarded to the two 
latter parties, subject to the approval of their attorneys. In- 
terest will be payable semi-annually, both principal and in- 
terest to be collected and paid by the State Auditor. 


Dayton, Ky.--Proposals will be received until Oct. 10, 1895, 
by the bond commissioners for the purchase of $8,000 of 6 
per cent street improvement bonds. Interest will be payable 
semi-annually and the principal will mature in ten years. 


Dublin, Ga.— Water-works and an electric-light plant are 
under consideration, the building of which will require the 
issuance of bonds to the amount of $15,000. 


=e 
Dulath, Minn.—On September 24 the citizens of Duluth 


voted in favor of issuin onds to the amount of $1,856,000 
for the purpose of erecting a water-works plant. The propo- 
sition to expend the money derived from the sale of the bonds 
for the purchase of the water plant already in existence in 
the city of Duluth was voted down. 


Harris County, Texas.—On September 24, 1895, this county 
sold $100,000 of jail bonds to Mason, Lewis & Co., of Chicago; 
for $101,405, Five other bids were received for the loan. 


Houston, Tex. —An ordinance authorizing the issuance of 
$100,000 of 5 per cent 40-year street improvement bonds has 
been introduced in the Houston Common Council. At an 
election held on the 21st of last month the proposition to issue 
$500,000 of bonds for the same purpose was voted down. 


Jefferson, Mo.—On September 21, 1895, this city sold 
$2,000 of 5 per cent 5-20 year sewer bonds tothe First Na- 
unal Bank of Jefferson for $2,012 50. 


Leominster, Mass.—Proposals will be received until Oct. 
7 for the purchase of $50,000 of water bonds, the loan to bear 
interest at the rate of 4 per cent and to rua 30 years, 


Minneapolis, Minn.—On September 24, 1895, the city of 
Minneapolis sold $100,000 of 4 per cent bonds to Messrs. 
Blair & Co. at 10434 and accrued interest. The securities 
are dated July 1, 1895, interest is payable semi-annually and 
the principal will mature July 1, 1925, both principal and in- 
terest to be payable at the State Fiscal Agency, New York. 


Montevideo, Minn.—Bids will be received until to-day for 
the purchase of $5,000 of water-works bonds. The loan will 
bear interest at the rate of 6 per cent and will become due in 
20 years. 

Montgomery County, Ala.—Proposals will be received 
until October 7 for the purchase of $50,000 of 5 per cent 40- 
year bonds. 


New Branswick, N. J.—Proposals will be received until 
October 15, 1895, by James Neilson, City Treasurer, for the 





purchase of $65,000 of New Brunswick refunding bonds. Th 





— 





—_— — 


NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$65,000 

City of 
New Brunswick, N. J., Bonds. 
DUE 1920. 


SAVING 





Proposals will be received by the Finance 
Committee and City Treasurer at the office of 
the City Treasurer, Library Building, George 
Street, corner of Paterson Street, New Bruns- 


NEW YORK 


INVESTMENTS. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


S:‘BANK 





wick, N. J., until one o’clock, . ‘ 
Pee City of Providence...........-. Giold 4s 
Tuesday, October 15th, 1895. a eb Ganteatiins a PARTICULARS UPON APPLICATION, 
For the parehase in whole or in part of $65,000 y 8 P cee oes R ite a4 
of the bonds of the city of New Brunswick, | (jj n a........-Reg’d 4s —_— 
N. J. —_ neat will be ome .. ~~ City orb ie . 1 pr 
maturing bonds. Interest payable May 1s ’ " ee Ss an 68 
and November Ist at the Treasurer’s office. City of aeespe 78 4@MBERS OF THE NEW YORK AND BOSTON 
The bonds will be payable November Ist, 1920, City of Milwaukee................... 5s STOCK EXCHANGES. 
— a -_ a ny — ac- Cit f Louisvill 58 
cording to the bids, and will be delivered on] City 0 em, ere ee 0 
November Ist, when the price bid must be paid y ys DBALERS IN COMMERCIAL PAPSR. 
by the successful bidders. City of St. Paul..............00.... 58 


Proposals should be sealed and addressed 
tw the City Treasurer, and marked “,ro- 
posals for Bonds,”’ aud should state the price 
and the rate of interest at which the bidder 
proposes to take the bonds, an! must be ac- 
companied by a certified check for 5 per cent 
of their amount. 

It is proposed to issue engraved coupon bonds 
of $1,000 each. Bones may be registered. 

The bonds are authorized by an act of the 
Legalature approved February 18th, 1879, 
and by resolution of Common Council Septem- 
ber 27th, 1895, and are free from municipal, 
county or State tax in New Jersey. 

e right tv reject any or all bids is reserved. 

For further particulars address JaMEs NEIL- 
ry Treasurer of the City of New Brunswick, 


Last year $100,000 of renewal bonds 
were offered for sale ana bids for a million 
ere received, 
4 ¢ lowest bidders were local investors. 
‘Tengee the New Branswick Savings In- 





High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


PAYING HIGH RATES of INTEREST 
We make a specialty of Wigh-Class Securities 
a uitable for permanent investment. 
Descriptive list on application. 
SPRAIN, DICKINSON & CO., Bankers, 


0 Wall Street, New York. 


Price and Particulars on Application to 
Blodget, Merritt & Co., 
16 Congress Street, 
BOSTON. 


Blake Brothers & Cu., 


28 STATE STREET, BOSTON, 
S NASSAD 8ST., NEW YORK, 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 
BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION. 


WARRANTS inGton's Pat 


COUNTY, CITY AND SCHOOL, 





Schermerhorn Building, 


Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 
LIST SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORE 
STOCK EXCHANGE. 


R. L. DAY & CO., ° 


40 WATER STREET, BOSTON. 
7 NASSAU STREET, NEW YORK. 





Benwe__ & Everitt, 
6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 





JNO. P. DURR & CO., Seattle, Wash. 





A SPECIALTY 
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securities will be dated November 1, 1895, interest wiil »: 
payable semi-annually on May 1 and Novemoer 1 at tne 
office of the City Treasurer, and the principal will mature 
November 1, 1920. Bidders are requested to state the price 
and the rate of interest at which they propose to take the 


bonds. 

The Treasurer's advertisement giving full particulars re 
garding the proposed sale will be found elsewhere in this De 
partment. A detailed report of New Brunswick's debt and 
general financial condition is also published on next page. 

New York State —The New York Chamber of Commerce 
has passed a resolution favoring the proposition to issue 
$9,000,000 of State bonds for the purpose of enlarging a~d 
improving the Erie Canal, the Champlain Canal and the Os- 
wego Canal. The question is to be submitted to a vote of the 
people at the November election. 

Philade)phia, Pa.—Proposals will be received at the office 
of the City Treasurer beginning October 14, 1895, and con- 
tinuing until the whole amount is subscribed for, for the pur- 
chase of a $1,200,000 3 per cent serial loan of the city of Phila 
delphia, exempt from all taxes, Interest, commencing July 
1, 1895, will be payable semi-annually on Januarv | and July 
1,and the principal will mature at the rate of $60.000 yeariy 
from December 31, 1905, to December 1, 1924. Settlement 
in full must be made with the City Treasurer within ten days 
after the subscription is made. 

Rome, N. Y.—K. 8. Putnam, City Chamberlain, reports to 
the CHRONICLE that an election held September 30 on issuing 
$240,000 of bonds for sewers resulted in favor of the propusi- 
tion by a vote of 466 to 445. 

Springfield, Mass.—On October 2, 1895, the City of Spring- 
field sold $35,000 of 4 per cent registered school house bonds 
to Brewster, Cobb & Estabrook at 108°69. The securities are 
dated October 1, 1895, interest will be payable semi-annually 
in April and October and the principal will mature October 
1, 1915, both principal and interest to be payable ia gold coin 
at the office of the City Treasurer. The loan is secured by 
a sinking fund. Ten bids were received as follows: 















E. C. Stanwood & Co., Boston........0.--00--0+ -eeeee +e eceeene 106411 
Blodget. Merritt Co.. Boston... -....-.c000 -c00. .seee-- --- 106-497 
R. L. Day & Co., Boston ............-.- 5006e60GRGsenees eobesecee 106-687 
Brewster, Cobb & Estabrook, Boston.............----2-.. -..... 108-69 





Blake Bros. & Co., Boatoa. ........ccc.cdsccces 
E. H. Rollins & Sons, Boston. ‘ 

N. W. Harris & Co, Boston........-. 
German-American [nvestinent Co., 
William C. Simons, Sprinetield ... neh Lees Pe 
H. H. Skinner, Springtield........ inatiieee seh thennwedetnwnal : 

The city’s total water d-bt on September 24, 1895, was &,- 
625,000; sinking fund, $116,000; net wat-r debt, $1,509,000, 
Other indebtedness, excluding temporary loans in anticipa- 
tion of taxes and the present issue, was $284,500; sinking 
fund, $50,055 68; net debt, exclusive of water debt, $234: 
444 32. The assessed valuation for 1895 (which is about 85 per 
cent of actual value) of real estate is $46,063,460; personal 
property. $12,969,631; total, $59,033,141: total tax rate (per 
$1,000). $12 20. The valuation of city property in 1894 was 
$4,342,837 41. The population, by census of 1895, is 51,534, 


Syracuse, N, ¥.—On September 30, 1895, the city of Syra- 
cuse sold $300,000 of 31g per cent water-works bonds at 10:5, 
Seventeen bids in all were received. The securities are dated 
October 1, 1895, interest will be payable semi-annually in Jan. 
uary and July at the office of the Metropolitan Trust Com. 
peny, New York, and the principal will mature July 1, 192), 


Van Wert, Ohio.—Bids will b» received until O stober 7 for 
the purchase of 5 per cert scr et imocoveinsut bonds to the 
amount of $10,430, 


Wiaton Place, Mhio.—Oa September 30, 1895, the village og 
Winton Place sold $12,000 of 5 per cent town hall refunding 
bonds to the Westera Gerinan Bank of Cincinnati for $12,275 
and accrued interest. Seven nids in all were received for the 
loan, Uhe securities are dated Oct. 2, 1895, interest will be pay- 
able semi-annually, and the principal will mature in 30 years, 
with an option of call after 20 years; both principal and in- 
terest wiil be payable at the Fifth National Bank, Cincinnati, 


Yarmouth, Me.—Four per cent gold water and sewer bonds 
to the amount of $40,000 have been sold to Swan & Bartlett, 
of Portland, Me. The loan matures in 20 years, 


















NEW LOANS 


NEW LOANS. 


FINANCIAL, 








BOND CALL. 






















New Municipal Loans 


$90,000 City of Elmira, N. Y..... 314s 
70,000 Town of Cortlandville, N. Y. 4s 
100,000 City of Paterson, N. J....44¢s 


Fall particulars of the above and list of 
ether bonds offered on application. 


Farson, Leach & Co., 


CHICAGO, 2 WALL ST., N. Y¥. 


43 Per Cent 
20- Year Gold Bonds, 


Issued for Purchase of Water-Works, 


KANSAS CITY, MISSOURI 


SPECIAL CIRCULAR. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, - 





NEW YORK. 





MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


44 WALL STREET. - NEW YORK. 


W. J. Hayes & Sons, 


BANKERS 
Dealers in MUNICIPAL BONDS, 


Street hallway Bonds, and other high grade in- 

vestments 

BOSTON, MASS., Cleveland, Ohio, 
change Place. 311-313 Superior St 










BONDS. 


Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 
Banks. 


FOR SALE BY 


Rudolph Kleybolte & Co., 
LINVESTMENT BANKERS, 
CINCINNATI, 0. 


Sessionive Lists Mailed hase aepeeaies 
$650,000 
City of Alleghany, Pa., 
4 Per Cent Water Bonds. 


Average maturity 17 years. 
Legal for New York Savings Banks. 
Price and particulars on application. 
WHANN & SCHLESINGER, 
Bankers, 
2 Wall St., New York. 








W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS, 


34 NASSAU STREET 


GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY oF 
MACON, GA. 


J. 8 SCHOFIELD, Pres. H. M. SMITH, Sec. 
F, O. SCHOFIELD, Treasurer. 


This woe we | makesa ialty of handling ali~ 
ited amount of the best tive-year mortgage loans 
afforded by this community. Doing only a smal! 
business in this line, we can select the best. an: 
secured by business property net the investor si 
r cent, residence, seven per cent. ncipal an 
interest payable at the Merchants’ Exch: @ N+ 








Cable Address, “KENNETH.” 








SIOUX CITY, IOWA. 


Notice to Holders of Bonds of Sioux 
City, Lowa. 


Notice is hereby given that the City of Sioux City, 
Iowa, has called for payment the following-described 
optional bonds :— 

City Improvement Bonds issued on various dates 
from October Ist, 1886, to January 3! th, 1890. 

Nos. A—1 __ to 127 both inclusive. 
—l6l1to19, “ - 
C—1 to170 “ a 

Fonds are now on deposit with the Chemical Na- 
tional Bank for the redemption of the above-de- 
scribed bends, together with interest thereon to 
October 1st, 1495, after which date interest will cease 


to accrue. 
ABEL ANDERSON, 
City Treasurer. 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMI 


16 BROAD STREET. - 


James N. Brown & Co., 


BANKERS 
62 Cedar Street, - ~ NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS , 
BOUGHT AND SOLD. 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 

And High-Grade Investment Securities 

Circular Letter, including list of selected Bonds, = 
Mailed Free. 





9 
NEW VORK 





Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal 824 











tiona! Bank. New York. Correspondence solicited. 


Water Bonds and furnishes Solicited Informatio" 
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and of interest to investors. 


New Brunswick, N. J.—This statement concerning the 
financial condition of New Brunswick bas been corrected by 


STATE AND CITY DEBT CHANGSS. 

We suhjoin reports as to municipal deb's received sinc: 
the last publication of our STaTe aND CiTY SUPPLEMENT 
Some uf thse reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 


«The floating debt 


means of an official report from James Neilson, City Treasurer. | ponds 


The city is at present offering $65.000 of refunding bonds 
See advertisement elsewhere in this 


due November 1, 1920 
Department. 


This city is situated io Middlesex County. 








following statement: 


The total debt of the city in 1885 was $1,618,619; 
cash, $57,519; net debt, $1,561,100. 
Regarding the bonds now being offered, the City Treasurer makes the 


TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows New Brunswick's total municipal debt, the sinking fund held by 
tie city against the same, the water debt, and the city’s floating debt 





the dates mentioned. 
Apr. 1, 1895. Apr.1,1894. Apr. 1,1893. 
Total municipal debt. ............. $1,581,800 1,585, 600 ‘¥ 567, 600 
Sinking funds and cash assets.... 362,360 329,324 330, 355 
iwaccenena+s tasasndeced $1,219,440 $1,256,276 $1,237,245 
Water debt, included above...... - 220,500 235,500 250, 5 
Floating debt (included above). .. 25,000 30,000 *70, {000 


as given for April 1, 1893, includes revenue 


sinking fund and 


“The bond offered is practically a water bond, 


having the double security of the credit of a growing and a wealthy 


LOANS— When Due. 8 LOANS| wr B When Due. | city within 30 miles of New York whi-h has never defaulted, and the 
RMN. $33,000... 73, MANS, $14,600... 1898 & Legg? | assets of the water-works, rapidly increas ng in value, and a practically 
MGINKING Funp Bonps— - = ae Sane ieee ? yaad inexhaustible supply of remarkably pure water.” 

- 68, M&S, $11,000. Sept. 1, 1902-3 | 68s, MEN, 30,000..18 0 ITY PROPERTY.—The city owns public buildings, steam tre 
6s, M&S, 41,000. .1901, 02 & 03 | 68, MKN, 19,500..1900 & 1901 enna. ete., and water works which cost $493,000. The gross earn- 
68, J&S, 141,500.. 1905 & 1906 6s, MKN, 18,500. -1901 & 1902 ings from the water-works for the year 1894 were $52,107, includ- 
58,M&N, 45,000..May 1, 1897-8 | 6s, MN, . 24,000..1902 & 1903 | ing rental of tire hydrants; the cost and maintenance was $12 315, 
5s, M&S 22'000. .Sept. 1, 1901- -2 | 68, M&N, 37,000. .1903 & 1904 leaving a net income tor the year of $39,/92, or over 3 per cent of the 
5s,M&8, 25.000..Sept. 1, 1902 3 | 6s, M&N, 500..1904& 1905 | net debt of the city. About $10,000 has been paid for new street 
5a. J&J, 15,000 Jan. 1,1905-6|68,M&N, 4,500..1905 & 1906 | mains and $20,000 for a new 20-inch pum ping main during the past two 
4s, MKN, 12,000..May 1, 1907-8 68, M&N, _1,000..1906 & 1907 years, all of which has been paid for out of the earnings of the works, 
4lgs, A&O, 95,000. . Oct. 1,1919 | 6s, MEN, | 11,500..1907 & 1908 | while $10,000 has been expendet in extending the seweraxe system 
4s, aes’ Po oy —_— & be ne P My 512.000 May 1, 1897-8 and oe oa = a sapeueee, showing a most conservative man- 
4s, WKS, “10, .-Mar., $ ’ ’ ~' ‘ ’ fe agement of the city affairs 

* Nov. 1, 1908-§ .M&N, 50,000..Mch. 1, 1898- 
= pt 240,000. Ropt 1917-18 a8 MAN, 50,000. .Meh. 1, 1903-2 | AS3E3SE0 VALU Sears SNS SAENRES SERN lee Se 
STREET AND SEWER BoNDS— 7s8,M&N, 28,500....Nov. 1, 1895 | Tate have been as follow Siete Total Assessed Rateof Taz 
7s, MKN, $55,000... .. 1895 & 1896 (85. 000 due yearly) to Nov. . 1900 Preaevt Vuileemtian se 

7s, MEN. 118,200.....1896 & 1897 | 78, M&N, 50, -Nov. 1, 1895 | [gor $2,165.00 $10,225,000 26-00 

7s, M&N, 207,500..1897 & 1898 ($10,000 due y’ rly) to Nov. 1, 1899 1894 2'150,000 10,208,500 26-20 
“The bond issues marked thus (*) in the above table are all held by igs: Piteo 0 ieaioaeo == 
besinking fund. : 1891 2;110,000 10,040,000 24:20 
TAX FREE.—The city’s bonds are exempt from taxatiou. 1890 2,150,000 10,050,000 24°60 
INTEREST on the water bonds, with the exception of the last two ieee. 1323'000 ° 3116000 35-81 


issues listed in the above table, is payable at the Ninth National Bank, 
New York City. Allother interest at the National Bank of New Jersey 


in New Brunswick. 


POPULATION.—In 














17.166; in 1870 it was 15,05 
tion in 1895 according to local figuies is 20,000. 


1890 potnlation was 18,603; in 1880 it was 
Police census, 1894, 20,338. Popula- 








CHICACO. 








Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


Mortgages for sale = large and small amount 
ne'ting investors 5, 544 and 6 per cent, secured b: 
im »roved and income-bearing tengo ity property 


Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 





A. 0. 8LAUGHTER, Member N. Y. Stock Exchang: 
WM. V. BAKER, Member Chicago Stock Exchange 


. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Seld, 
BOND YIELDING AN (V!)480f 
4% TO 6% 


CITY, MASON, LEWIS & CO. Banker: 
cou UNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGC 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 











Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exch 


187 DEARBORN STREET. 
Chicago, Ills. 


Private wire to New York and Philadelphia. 


I. B. Thurman & Co.,|*) 


BANKERS, 

823 MONADNOCK, CHICAGO, ILL. 
Highest Grade Municipal and Railway 
Bonds Bought and Sold. 





MISCELLANEOUS. 


MISCELLANEOUS. 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 


Assets (Market Values) Jan. 1, 1896...... _— 664, 3% 
a a (N. Y. and Mass, Standard)... 51,413. 85 
Serptun, by former N. Y. Seandard, (Am. : 

Ex. 436 per cent Reserv: 6,728,85 
POLICIES ABSOLUTELY NON-PORFEITABLE AFTE 

SECOND YEAR. 

In Case of Lapsethe Policy is CONTINUED IN PORC: 
as long as its value will pay fur; or if preferred.» 
Cash or Paid-up pulicy Vuaiue is aliowed. 

After the second year Pulicies are INCONTEST 
ABLE, and all restrictions as to r trava o 

are removed, 

‘The Company agrees in the Policy to Loan up « 
the Cash Surrender Vaiue when a satisfactory as 
== the Policy is made as collatera: security 

id immediately upon completion au: 
approval of prvofs. 


TRUST COMPANY STOCKS 





New York City and Brooklyn. 


BOUGHT AND SOLD 


CLINTON GILBERT, 


&® WALL STREET. - NEw YOrE, 

Publestion a BANK UF MANHATTAN 
PA ew “York. of the moneys remaining 

Hae | a accordance with Section 28, Article 

I, Chapter 689, of the Banking Laws of 1892. 

State of New York. 

Sept. 24,181. J. L. Davis & Son, 164 South 





ON REE ECR IIe 50 

Aug. 21, 1800. Estate of Cogpertne B. Fish.. 709 
Jan. “ J 9, G. 8. Green, Trento odes 62 6% 
April 2 5, 186. Estate of William Hutchin- 

| Re RI 771 08 
July 10, 1- 7. J. O'Neiii, 229 Prosaway inne 7355 
Feb. » 1°89, H. G. Stet*ins & Son, N. Y....... 37 
Bent. 1 1871. C. H. Smith, Clarkville, Tenn. 6 66 
Aug. 7, 1590, v, Ww. Stark,” unknown.......... 00 


Un larmed_Livids nds. 


by dividends. Margaret Jenkins, unknown. 248 00 
Thomas Kee.e, 363 
= Henry Moss, - ome 00 


26 Johanna Murphy, - 248 49 
Unclaimd Inresest New York State = 





1843, Alfred Smith, unknown 175 00 
152. 7: 8. DeBeaulieu 63 Ou 
1855. J. H. Cameron and M.S.. 
Masters, in srass for 
8. wiso eee 62 50 
oy J. Howard March, v.s8 60 00 
1*70. Thomas M. Taylor, U.8 75 


State < New ¥ Yor t 
and As of New York, § *- 
win, Cashier of the Manhattan Company 
of. ‘New Yop being duly sworn, says the Sosegsen 
respects a true statement to the best 
his k knowledge and belief. 
J.T. BALDWIN, Cashier. 
Sworn to before 


this 8th da 


} Seal ay of ga 8. JUEESON, 


FOR SALE. 





CHRONICLE VOLUMES. 


A second-hand set from 1880 to date in good order 


POOR’S MANUAL 


COMPLETE SET. 
APPLY TO 
WILLIAM B. DANA COMPANY, 


76% PINE STREET, NEW YORK. 





1850. 1895. 


[he United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and‘reliable Company now has the exper- 
ence of forty-five years of practical Life Insurance, 
which has taught it that the sine qua non of success 
6 the adoption of good plans of insurance, and the 
oursuit ofa Hberal policy towards ooth its Insured 

snd its Agents. os essentials it possesses in an 
eminent degree, but judiciously tempered by that 
sonservatism which, is the best pssible cateneerd of 
‘he p Tye holder. Its contracts are incontestable 

7 for ei They are non-forfeiting, providing 
pa either paid-up policy or extended in- 
surance, at the option of the policy-holder. It gives 
ven cays Stgress in payment of all premiums. Its 
sourse during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and successful Agents, wishing to rep- 

resent this C may communicate 
the t at the Home Office, 
261 Broadway, New York. 


OFFICERS 


EORGE H. BURFORD........... President 
. FRALEIGH. eovccece Secretary 
A. WHEELWRKIGHT..... veeese-Apalatant Secretary 
ANDEN ° a td 








we EINANC COMMITTE 
aes. . . - Pres. om. nm, 5 











Notary Public, N, Y. Co. 
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__ Bank Statemeuts. 





Bank Statements. 








Reroet OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the city of few Vork, at the close of business 
September 2xth, 1895. 











RESOURCES. 
Loans and discounts y 
Overdrafts 409 
U. &. bonds to secure circulation .. ... 228,500 vu 
Other stocks and bonds...............+. 61,382 62 
Rea! eutate, banking wey era 000 
Ch’ks and other cash items 553) 7 
Exchanges forcl'inghouse 632,087 v1 
Due from national banks.. 680,u87 91 
Due from State banks and 
DanKere........-. ceneeeeee 43,003 81 
Redemption funa with U. 
Treasurer (5 per cent 
of circulation)............ 10,121 85 
— 780,811 30 
Bare veccsccccese sscces: cecscovessed $11,076,117 56 











LIABILITIES. 
jarpit aoe, paid in 
’ lus fund.... ... ... 
vided aS 
Nesionat bank notes me anding .. 
t 5.425 00 
i 
q 
{ hec 
Cashier's checks outst’g . 
9.( 62,607 36 
BOOM cc cccccccceccccccocce cocccccesees $11,076,117 56 


tate of New York, County of New York, ss: 

1, FRED’K B. SCHENCK, Cashier of the above- 
nameco ounk, do suiemuly sweur that the above 
etutewent is true, to ae best of A snawietee and 
belie i B 8 H&NCK, Carbier. 

subscribed and sworn to RR, me this Ist day 
of Uctober, 1805. . A. KYAN, 

Correci— Attest: otary Public, N.Y. C 

ISAAC wat ACH, 
JOHN E. BURNK, 
wh. P. as. JUHN 


RESORT OF THE CONDITION OF THE 
CUNTINBNTAL BMATIONAL BANK, New 
York, at the close of cusleeas on the 25th day of 
September, 1865. 

RESOURCES. 


ood PARONTABcccccccecece.ccesces $4,378,067 42 
17 £0 


e Directors. 




















Utes... cece % 
Due from Treasurer of U.S. %,200 OU 
Spebanges tor eames 
MeNGBccascess = - encece 154,289 04 
Due fre m banks. .. ........ 2.6,465 U2 
Other cush items... ........ 7,853 20 
—_ —— 2,289,268 41 
BOAPbecccccccccccccces coccesccecccecoces $>,119,02% 07 
LIABILITIES. 
Capital stock............. bagsh- es eneus $1,000,000 00 
Surplus anew profits.......... $229,684 15 
expenses and taxes paid 19,<44 sv 
—-— 210,419 85 
Circulation. ........0..eeeeecseeee eacceese 31," 37 60 
Dividends unpaid.. ecccccccccccccocces cece 5,443 42 
posit 
Individuals............... $3,909, 219 79 
Nativnal ban ° ot 
Btate — ww 
Acceptance 8. 
Casnier’s checks 
6,848,516 30 
Be ncccncccescceccsecacasccooscesccese $e, L1e,022 OF 


State of New York, County of New York, ss: 

1, ALFRED H. TiMPSON, Cashier 01 the abuve-named 
bapk, do svlemnly swear ees the above stutement 
is irue, to the best vl my knuw edge aud belie:, 

KED re TIMPDON, Cashier. 

Subscribed ens: sworn te before me this 1s, day 

5. GEORGE H. CoRsyY, 
st: Notary Public, N. Y. Co. 
RELERIC ‘ALU 
k. C. 81 URGES, H Directors. 
EUMUN b. s ANDOLPH, 


THE 


Fourth St. National Bank, 
PHILADELPHIA. 


Sept. 28, 1895. 


RESOURCES. 
Loans and discounts................. . $0,774,776 80 
Due from banks.. é 759,638 07 
Exchanges for Clearing House. - 733.299 62 
Cash and reserve. ‘ ; 8,254.80; 08 
$14,522,521 57 

LIABILITIES. 
Capital stook..................55 . $1,500,009 00 
Surplus and net profits 1,151,405 46 
Cireulation pcemenenmniiien £45,730 00 
BR: dns cusses secvinasendabentesnetinn 11,025,486 11 


$14,522,521 57 
R. H. RUSHT''N, Cashier. 


oe E. Hachfield, 
INVESTMENT SECURITIES? 














EPORT OF THE CONDITION OF THE 
AMERICAN EXCHANGE DAT LOSA L 
‘K,at New York, in the State of w York, 
at the close of business ‘september 23, 1805" 
RESOURCES. 
Loans and discounts ............ ....++++ $18,242,974 ~ 
Overdrafts, secured and Sesesures 75,.91 
.8. bonds to secure circ 
iation (ss) See ceceses 2,000.000 00 
(4) 1¥25. 1,000,000 00 
(58 } beeen ees gteccecioe 1,450,0vu Ov = 4,450,000 00 
U.S. . pose on band, ds.... 50,000 00 
Premioms onU 8 bouds: 
$2,000,000, 48, 1907....... $170,000 00 
1,00 in oe 1¥25....... 175,6°9 8 
1500.00.58... 210,000 LO 555,639 85 
Stocks, Seonennian, Sipe tas ct 414,059 2: 





Banking house, furniture & fixtu 


Other reai estate and murt’ges owned. 34,510 00 
Due from national banks (nut reserve 

I a» cgusgeau. ae cansnceses. $< o0 2,3°0.676 97 
Due from State banks and bankers.. .. 454,106 75 
Checks and other cash items 4 5,887 23 


Exchanges for Clearing House.......+.. 
Notes of oth-r nati-nal banks. 


2,65-,96 02 
jer 6,000 uv 
— suned reserve in bauks, viz.: 












npdesenehaeabeder cas vecehaseossess 478,103 19 
[= PED MONO Rictnccss caccncessens 1,671,963 00 
U. 8. certific tes of deposit for legal 
PE Peatanboesaensneneseqgpenéaéaes 480,000 00 
Redemption fund with U.s Treasurer 
(> p. c. Of Circulation)..... ......esseeee 200,250 Ov 
Due from U. 8. Treasurer ‘other = 5 
per cent redemptiun func. “ 154,000 00 
BOR cccccccnsccscccscccccesceseccceees “$53,000,020 56 
LIABILITIES. 
Capital stock paid in - Saceneee 00 
Surplus fund %,00v,000 00 
Undivided profi 
taxes paid 446,592 71 
Rese: ved for taxes of 1895 57,604 97 
Nationa) bank notes vutstanding.. 3,961,4-0 Ou 
Due to other nat’! banks............- 4.706.470 49 
Due to State banks and bankers. ogre 73 31 
Dividends unpaid... ..........csececeeee 6,413 
Individual ceposits suseoet to on.. 14,421,269 48 
Demand ctfs. x deposit........... 287,206 28 
Certitied checks................+. 26,173 Zu 
Cashier’s checks outstanding ‘ 124,460 12 
AR owsscceccecgucsans ccce oo ecevesed $33,086,929 55 


State of New York, County of N. Y.., ss: 

l, EDWAR! BURNS, Cashier of the above-named 
bank, do suiemnly swear that the above statement 
is true to the best of my knowledge and belief. 

EDWARKD BURNS, Casnier. 

Subscribed and sworn tv before me this 2d day 

of October, 155. Wm. lvVES W ASHBURN, 
Notary Public, N. Y. Co. 
Correct—Attest : 


JNO, TERR 
AU STIN Cu BIN, 
DUMOnT CLARK 


EP?’RT OF THE CONDITION OF TH 
KH UHASE NATIONAL BANK ot Sew Toe 
in the state v New York, at the cluse of business, 
September <3, 1895. 


Directors. 
E, 















RESOURCES 

Loans and discounts. . $14,954,408 80 
Overdrafts, secured...... ‘ 4,683 41 
54 bends to secure circu " 5u,uvo 00 

U. 8. bonds to secure U. * deposits 200,000 00 
U. 8. bonds on hand. _ » 167.3 0 00 
Premiums cn U. 3. bonds. ‘ 46,:08 06 
OI ee 2,854,206 11 


$75,750 57 


Due trom nutional banks. 
Due —- State bunks ana 
DamkePrs. ..........ee0--ees 
Checks “and wher cash 
8 


239,149 84 
5,855 93 
pecccccccscccesoccccce 375,878 15 
250 00 


nx’ te “of other nat. banks 45, 
Fractional paper currency, 


niekols and cents........ 262 13 
a mney reserve in 
nk, viz.: > 
gpee DM. « . sncnaceccscecseces 586 00 
Lega! tender notes ..... 833,533 00 


U. =. certiticates « f de- 
posit fu. egal tenders 4,020,000 00- $7,069,570 62 
Redemption funda with U. 8. Treasurer 


(6 per cent of circulation).... ........ 2,250 00 
Bc cccse ists ccnscecdcssosccsesecsoed $25,357,511 vO 
LIABILITIES. 

Capital stock paid im............sseeesees $500,000 00 

II BIN o000000500sie+0060s beacecess 1,000,000 UO 
Undividew profits, less expenses and 

OUTING inc. cccesene. ccccsenencsseces 284,769 70 

Nativnal bank notes outstand ng...... 45,000 00 


Due to other nat. banks. t,% Pits 60 
Ine to State Dks. & D’bhers. 9.312525 BU 
Individual deposiis eub- 

ject to check - 4,518,698 16 
— certiticates of de- 


ce. tated checks 


83,261 18 
163,674 33 


Casnier’s checks out- 
standing. . , 39,820 37 
Devwosits it U. 8. disburs- 
ing officers................ 110,450 36 
—-————_ 23, 527,541 30 
BOtal.cccccccccescecsccccces eoerceres $25,357,311 00 


State of New York, County of New York, ss.: 

1, W. CANNON, President :f the above- 
named bank, oo svlemniy swear that the above 
statemeut is true tu the best of my knowledge and 

et. H. W. CANNON, President. 

Suoscribed and sworn tu berure me this lst day 
of Oct.. 1895, Penn nie a sone 

Notary Public, s County 
Certificate filed in New York County. 
Corcrect—Attest: 
JNO. G. MOORE. 
WM. H. PORTER, 
CALV N 8. BRiC#, 


MORTGAGE LOANS 


:IN 


TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@,. 


f Directors. 

















7 Pine Street, New_Yorr. 


SAN ANTONIO, TEXAS, 





Bank Statements, 











ReeeRt oF THE F Sone exe OF 


vont 
at New York, os the ine of New Yor! 
of business September 28th, 1885: - at he ees 




























os : RESOURCES. on 
Loans and discounts. ..........+-+-+++.- 
Overdruft«, secured and unsecured.... at - & 
U. ~. ponds to secure circulation....... 900,000 00 
U. 8. bonds to secure U. 8. deposits.... — 86:0,000 99 
Stocks, securities, etc..... ......0+ sss. 546.174 
Bank ng house, furniture and fixtures.. 200,008 00 
Due = m national banks (not reserve 
agente)......... 311,474 98 
Due from State banks and bankers.. 62,408 (7 
Checss & other cash items 152,488 
Exchanges for Cl’” House 055,70) 98 
15,025 ov 
300 71 
’ rp 
U. &. certificates uf de- 
posit for iegaitenders 5, 295,006 00 00 ise 
Redemption ren with v. 6. Treasurer we 
percentofcirculation) _ ......... 40,500 
Due trom U. 8. Treasurer, other ere ” 
5 per cent redemption fund oes 42,446 78 
WORE. crccccnensrees cosengscasconcesiil $42,403,005 
deamees eousel LIABILITIES. 81,000,000 
pita) stock paidin..... = ..... eocece A. 00 
GRENNRS BODE. 0..000.ccccccccesoseccctceces 1,000,000 00 
——a ¥ epmenee less expenses and 2.200.578 
caunqupcoboonpes 576 08 
Nations: Conn notes outstanding 8v4,000 00 
Dividends exyaid,. . 560 00 


Individual deposits 
ject to check.. 

Demand certfs. o 

Certified checks... ... 

Cashier's checks outstand- 
inncagsesenegsies<6 coceoce 45,308 08 

United States deposits.. —_ 00 | aac 61 

!ue to other nat. banks.- . 8,308,264 00 

Due to State banks and 


b- 

. $32,563,753 19 

1,413 ye 
043 85 


i 8 
° 


DADKETS........--ceceeeeee 1,499,913 34- 4,808,177 % 
DOOM. cocccccccccccccesescesccsccsoese $42,003,086 Oe 





=tate of New York, County of New York, ss.: 

1, Geo. D. MEEKER, Cashier of the ab.ve-named 
Bank. do solemnly swear that the above statement 
is true, to the best of mz knowledse #2 and ft, Caltiee. 

D. MEKKE 

Subscribed and sworn to before me tbe Ist. day 
of October, 18¥5. Gro. H. CoRsy. 

Correct— Attest : Notary Pudlie N. vat Co. 


R. G. nOLSTON, Directors. 
wM. ROCKEFELLER, 





it Sees? OF THE CONDITION oF 4 


LLATIN NATIONAL BANK, at 
York eA! in the State of New York, at the Esa of 
ousiness September |, 1885: 
RESOURCES. 














Loans and discounts...........++ssee0++ $4,549,336 21 
Overdratts s@cured....... ...-.seeeeeeee 4,99) 00 
LU. 8. bonds tu secure circulation... . 1,000,000 00 
U. 5. bonds on hand...........- ° 60,000 00 
’remiums on U. 8. Bonds.. 95.063 10 
Stocks, securities, etc. 9 0.42 88 
Nankin«-house, furnit ure and fixt’res. 50v,0u0 00 
Utber real esi»te & mortgages owned. 21,900 00 
ue from nat.banks(not phe ay ) 231,929 88 
thue trum State banks and 8.754 46 
Checks and vther cash items.. 6,011 4 
Kx: hanves f..r Clearing House 1,120,564 Ov 
Notes of O-her pational banks. . 42,360 00 
Fract’! paper cur’cy, nickels and cents 266 70 
— A money reserve in oank, v's.: 
eoccccccccs «ee $51-,642 00 
Teel tender notes. ..... 459,880 00 
= = “s depvusit for 980,000 00 
egal tenders........... 
- —aoaw NMnesis 
Redemption fund with U. ‘eas- 
urer (5 per ct. of circulation)......... _ 45,000 00 
Total. ......cccccccece ee cece ee- $10,586,786 81 
LIABILITIES 
Capital stock paid in. $1,000,000 00 
carpien See aoe . 1,000,000 00 
ndivi pro 
taxes paid... oe 681,424 70 
National bank notes 0 834,540 00 
Due to vther nat’! banks. me SOs tbi 87 
vue to State banks and 
bankers. . ... 462,664 12 
Ind. vidual. “deposits “sub- 
ject tu check. ,515 83 
Demand os “ deposit. ¥52 1 
Accepted drufts........ ..- e31 Oe 
7,01 
Dividends unpaid............. ssseses ‘eo ee 0 





statement is ‘true, to the 
veliet. . W. 


subscribed and sworn to velene me this Vet day 
of Octuber, 1895. H. L. BRAY®. 
Correct— Attest: utary 


D. TAPP 
paar TeREIN, 32 
+ EMLEN KUOSKVELT, 








SPECIAL Fire (over 


—FOR— 





(CHRONICLE SUPPLEMENTS 


Can be had at office for 65'cents’er 


mailed for 80 cents. 


WILLIAM. B. DANA COMPANY, 


74% Piney Street, New. York 















